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ELEMING ROAD MANAGEMENT COMPANY LIMITED

DIRECTORS' REPORT

The Directors present their Report and the Financial Statements of the

Company
for the year ended 31st October 2000.

Bri al Activi

The principal activity of the Company is the Management of an Industrial Estate
at Fleming Road, Corby Enterprise Zone, Corby, Northants.

Resultg

Neither profit nor loss arcose in the year under review.
is detalled in ©Note 2 and is recoverable from the
Lambert Smith Hampton.
not been prepared.

Expenditure in the year

Managing Agents, Messrs.
As a consequence of thig a Profit and Loss Account has

Directors

The Directors in office during the year and their beneficial interests in the
Company's issued ordinary share capital were as follows:-

At 31st Cctober At 31st October
2000 19589
A.J. Franklin 1 1
J.N. Bamberg 1 1
R.R. Patel 1 1

Dir rg' R n ilities

Company law requires the Directors to prepare accounts for each financial vyear
which give a true and fair view of the state of affairs of the company and of the

profit or loss of the company for that peried. In preparing those accounts, the
Directors are required to:

select suitakle accounting policies and then apply them consistently;

make judgements and estimates that are reasonable and prudent;

follow applicable accounting standards, subject to any material departures
disclosed and explained in the accounts;

prepare the accounts on the going concern basis unless it is inappropriate to
presume that the company will continue in business;

The Directors are responsible for keeping proper accounting records which
disclose with reasonahle accuracy at any time the financial position of the
company and to enable them to ensure that the accounts comply with the Companies
Act 1985. They are also responsible for safeguarding the assets of the company

and hence for taking reasconable steps for the prevention and detection of fraud
and other irregularities.
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FLEMING ROAD AGEMENT CO LIMITED

DIRECTORS " REPORT ONTI D

Auditor

The BAuditors, Messrs. J.W. Scrivens & Co., have expressed their willingness to

continue in office and a resolution for their re-appointment will be proposed at
the forthcoming Annual General Meeting.

f _Pr atio

The above report has been prepared in accordance with the special provisions of
Part VII of the Companies Act 1985 relating to small Companies.

BY ORDER QF THE BOARD

M A Kearney

ECRET
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AUDITORS' REPORT TO THE SHAREHOLDERS OF

FLEMING ROAD MANAGEMENT COMPANY LIMITED

We have audited the accounts on pages 5 to & which have been prepared under the

historical cost convention and the accounting policies set out on page 6.

RESPECTIVE RESPONSIBILITIES CF DIRECTORS AND AUDITORS

As described on page 2 the company's directors are responsible for the
preparation of accounts. It is our responsibility to form an independent opinion,
based on our auwdit, on theose accounts and to report our opinion to vou.

BASTS OF OPINION

We conducted our audit in accordance with Auditing Standards issued by the
Auditing Practices Board. An audit includes examination, on a test basis, of
evidence relevant to the amounts and disclosures in the accounts. It also
includes an assgessment of the significant estimates and Jjudgments by the
directors in the preparation of the accounts, and of whether the accounting

policies are appropriate to the company's circumstances, consistently applied and
adequately disclosed.

We planned and performed cur audit so as to obtain all the information and
explanations which we considered necessary in order to provide us with sufficient
evidence to give reasonable assurance that the accounts are free from material
misstatement, whether caused by fraud or other irregularity or error. In forming

cur opinicn we also evaluated the cverall adeguacy of the presentation of
information in the accounts.

OPINION

In our opinion the accounts give a true and fair view of the

state of the
company's affairs

as at 31st October 2000 and have been properly prepared in

accordance with the provisions of the Companies Act 1985 then applicable tco small
companies.

Imperial House

350 Bournville Lane
Bournville
Birmingham

B30 _10%

Registered Auditors

8" Februaxy 2001
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FLEMING RO. AGE OMP IMITED

BALANCE EET_AS AT 315T OCTOBER 200

Note 2000 1999
£ £
Tangible Fixed Assets 4 - -
Current Assets
Other Debtors 3le 316
Creditors: amounts falling due
within one Year

Bcerued Charges {294) (294)
Net Current Aggets _;; _;;
Capital and Reserves
Called up Share Capital 4 22 22

The Accounts have been prepared in accordance with the special provisions of Part
VII of the Companies Act 1985 relating to small Companies.

Signed on behalf of
the Board of Directors

e
i/

Approved by the Board on f C;Z(D(jff

............... ;)......
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LEMI R AGEMENT CO LIMITED

NHOTES T HE FINANCIAL STA NT

FOR TH EA NDED 31S8T OCTOBE 0
TING POLICIE
al Basig of Accounting

The Accounts have been prepared under the Historical Cost Convention.

RESULTS FOR THE YEAR

Neither profit nor loss arose in the year under review. Expenditure for
the year is detailed below and is recoverable from the Managing Agents,
Messrs. Lambert Smith Hampton. Az a consequence of this a Profit and Loss
Account has not been prepared.

2000 15995
£ £

Auditors' Remuneration 65 65
Accountancy and Secretarial Costs 225
Annual Return Filing Fee 15 15

TAXATION
There is no taxation liability arising on the Financial Statements.

TANGIBLE FIXED ASIETS

The value of the Company's interest in its freehold property is shown at
£Nil for the reason that all the income preoducing interest in the property

(being the industrial buildings upon the site) are subject to long leases
at nominal ground rents.

The remainder of the property which is not let forms the common parts of
the estate and this is not capable of beneficial use as it is subject to
rights of way in favour of the tenants of the industrial buildings.

CALLED UP SHARE CAPITAL
2000 1995
£ £
Authorised
1,000 Ordinary Shares of £1 each 1,000 1,000
Allotted
22 Ordinary Shares of £1 each 22 22
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