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MITIE ENGINEZERING SERVICES (NORTH) LIMITED 2

DIRECTORS"* REPORT
for the year ended 31 March 1992

FINANCIAL STATEMENTS

The directors present theilr report and financial statements for the year ended

31 March 1992. 'he company 1s a wholly-owned subsidiary undertaking of MITIE
Engineering Services Limited. The ultimate parent company is MITIE Group PLC, which
is incorporated in Scotland.

PRENCIPAT, ACTIVITY AND REVIEW COF THE DBUSINESS

The company's principal activity was the installation of electrical and mechanical
services 1n commercilal and industrial premises.

The company ceased to trade on 31 Mazch 1992 and has since remained dormant.

RESULTS

The loss for the year after taxation amounted to £42,649., The directors recommend
that this amount be transferred from reserves.

FIXED ASSBETS

Details of movements In fixed assets durlng the year are set out in Note 5 to the
financial statements.

DIREPTORS

The directors during the year were as stated on page 1.

No director has any interest in the share capital of the company.

Messre W E Harding and D M Telllng are directors of MITIE Group PLC, the ultimate

parent company, and their interests in the share capital of that company are shown in
the financial statements of MITIE Group PLC.

AUDITORS

In accordance with Section 384 of the Companies Act 1985, a resolution proposing that
BDRO Binder Hamlyn be re-appolinted as audlitors of the company will be put to the
Annual General Meeting.,

This report was approved by tha Beard on (" AU%\JEA“ (497

&giﬁ’%
A F Waters

Secretary -
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. Chartered Accountants Bread Quay Bastel BS1 400 3
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AUDITORS' REPCRT
to the memhers of MITIE Fngineering Services (North) Limited

We have audited the financial statements on pages 4 to 1l in accordance
with Auditing standards.

In our oplnlon the financlal statements give a true and fair view of
the state of the company's affairs at 31 March 1992 and of its loss and
cash flows for the year then ended and have been properly prepared in
accordance with the Companies aAct 1985.
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Chartered Accountants
Ragistered Audltor

’ [

Ny L g -
v i \”"\':;!14’2,‘.1")5‘\\J' Ve

I
Ny

JHRENNATIGHAI LY

BINDER




MITIE ENGINEERING SEAVICES (NORTF) LIMITED

PROFIT BND LOSS ACCOUNT
for the year ended 31 March 1992

Turnover

Cost of sales

Gross loss
Administrative expenses
Operating loss

Interest receivable

Interest payable

Loss on ordinary activitiles
before taxation

Tax on loss on ordinary activities

Retained loss for the year

Notes 1992
£

16,000

19,446

(3,446)

55,628

2 (59,074)

3 -

3 4,781

{63,855)

4 (21,206)

9 (42,649)

1991

36,449

—t rpr—ain.

(36,449)

185

(36,264)

(11,900)

(24,364}
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MIYTE ENGINEERING SERVICES {(NORTS)} LIMITED 5

BALANCE SHEET
as at 31 Marxch 1992

Notes 1992 1991
£ £ £ £
FIXED ASSETS
Tangible assets 5 8,302 35,108
CURRENT ASSETS
Debtors 6 56,011 12,423
cash at bank and in hand - 824
56,011 13,247
CREDITORS: amounts falling
due within one year 7 83,326 24,718
Net Current Liabilitiaes (27,315) (11,472)
Ret (Liabilitles)/Assets (19,013) 23,636
CAPITAL AND RESERVES
Called up share capital 8 48,000 48,000
Profit and loss account 9 (67,013) (24,364)
(19,013) 23,636

S——————

The f£inancial statements on pages 4 to 11 were spproved by the Board on 1 A&ﬁjQ%F\CF*Z-
i

Director
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MITYE ENGINEERING SERVICES (NORTH) LIMITED

CASH FLOW STATEMENT
for the year ended 31 March 1592

Note

NET CASH OUTFLOW FROM
OFERATING ACTIVITIES 10

RETURNS ON INVESTMRENTS AND
SYRVICING OF FINANCE
interest receilved

Interest paid

NET CASH (OUTFLOW)/INFLOW FROM
RETURNS ON INVESTMENTS AND
SERVICING OF FINANCE

TAX RECELVED

INVESTING ACTIVITIES

Purchase of tangible fixed
assetks

Sale of tangible fixed
assets

NET CASH INFLOW/{OUTFLOW) FROM
INVESTING ACTIVITIES

NET CASH CUTPTLOW BEFORE FINANCING

FINANCING
Issue of ordinary share capital

NET CASH INFLOW FROM PINANCING

(DECREASE) /INCREASE IN CASH AND
CASE EQUIVALENTS 11

1992
£ £

(89,480)

{4,140)
(4,140)
11,906

(35,112)

36,782
1,670
(80,044
(80,044)

1991
£ g

(12,289)

127
127

(35,014)
(35,014)
{47,176)

48,000
48,000
824




MITIE EMGINEEFRING SERVICES (RORTH) LIMITED

NOTES 10 THE FINANCIAL STATEMERTS
for the year ended 31 Harch 21992

1.

ACCOUNTING POLICIES
Accounting convention
The financial statements are prepared under the historilcal cost convention,

Tuxrnover

Turnover represents the total, excluding sales taxes, receivable in respect of
goods and services supplled and contract work ccmpleted in the year.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost or valuation, less depreciation.
Depreclation is provided on all tangible fixed assets at rates calculated to
wrlte off the cost, less estimated residual value, of cach asset on a straight-
line basls over lts expected useful life, as follows:

Plant ané ofifice equipment 4 - 10 years
Motor wvehicles 4 years

Leasing and hire purchase commitments

Assets obtalned under hire purchase contracts and finance leases are capitallsed
as tangible fixed assets at the estimated net present value of underlying lease
payments and are depreciated in accordance with the above policy. Oblligations
under such agreements are included in creditors net of £inance charges allocated
te future years., The finance element of the rental payments 1s charged to the
profit and leoss account over the year of the lease or hire purchase contract.

Rentals pald undexr other lcases (operating leases) are charged against income on
a stralght line basis over the lease term.

Compliance with accounting standards

The financlal statements have been prepared in accordance with applicabkle
accounting standards.

OPERATING LOSS is stated after charging: 1992 1991
£ g

Depreciation 4,500 1,995

Operating lease rentals

- land and buildings 6,290 1,075

Auditors' remuneration 850 250




MITIE EMGINEERING SERVICES (NORTH) LIMITED 8

NOTES T0o THR FINANCIAL STATEMENTS
far the year ended 31 March 1992 (continued)

1992 1991
£ £
3. INTEREST
{a) Interest receivable
Bank dGeposit account interest - 185
(b) Interest payable
Bank loans and overdrafts payable
within five years 4,781 -
4. TAXATION
UK current year taxation
Group rellef {21,200) (11,900)
Prior years
UK Corporation Tax (6) -
_Tax on loss on ordlnary activities {(21,206) (11,900)
5. TANGIBLE FIXED ASSETS
(a) Sunmary Plant and Office Hotor
equipment  equipment vehicles Total
£ £ £ £
Cost
L april 1991 - 4,877 32,226 37,103
Additions 1,752 5,679 25,592 33,023
Intra-group transfers {1,752) - {42,792) (44,544)
Disposals - {335) (15,026) {15,361)
31 March 1982 - 10,221 - 10,221
Depreciation
1 Aprll 1991 - 89 1,906 1,895
Charge for the year 76 2,165 2,259 4,500
Intra-group transfers (76) - (3,139) (3,215)
Disposals - (335) (1,026} {1,361)
31 March 19%2 - 1,919 - 1,919
Net hook value
31 March 1992 - 8,302 - 8,302
31 March 1981 - 4,789 30,320 35,108
{b) Capital commitments
At 31 March 1992 the dlreciors had authorised capltal expenditure of gNil (1991

s £N11).




MITIE ENGINEERING SERVICES (NORTH) IIMITED

MOTES TO THE FINANCIAYL STATEMENTS
for the year ended 31 March 1992 (continued)

6.

8.

10.

DEBTORS

Amounts owed by parent undertaking and fellow
subsidliary undertakings

Corporation tax recoverzable

Value Added Tax

Other debtors

CREDITORS: amounts falling due within one year

Bank overdrafit

Trade credltors

Amounts owed to parent undertaking and fellow
subsidiary underxtakings

Other taxes and social security costs

Other creditors

Accruals and deferred income

SHARE CAPITAL

Authorised and allotted Authorised

share capital 1992 1991
Numbar Number

£1, Ordinary 100,000 100,000

PROFIT AND LOSS ACCOCNT

1 april 1991
Retained loss for the year

31 March 1992

RECONCILTIATION OF OPERATING LOSS 1O
NET CASH OUTFLOW FROM OPERATING ACITIVITIES

Operating loss

Depreciation charges

Increase in debtors
(Decrease)/increase in creditors

Net cash outflow from oparating activities

1992

33,016
21,200

1,795

56,011

79,220
519

595
1,344

1,648

83,326

1991

11,9006
465
58

12,423

12,218

5,006
2,367
5,128

24,719

—————tt

Allotted, called
up and fully

pald
1992

£

48,000

1992
£

(24,364)
(42,649}

(67,013)

(59,074)
4,500

(15,799)

{19,107%)

(89,480)

S ————

1991
£

48,000

1991

(24,364)

(24,364)

(36,449)
1,995

(465)
22,630

(12,289)




MITIE ENGINEFRING SERVICES (NORTH) LIMITED 10
KOTES TO THERE PFINANCIAL STATEMENTS
for the year ended 31 March 1592 (continued)
1l. ANATYSIS OF THE BALANCES OF CASH AND CASH EQUIVALENTS
1982 1591 Change
£ £
Cash at bank and in hand - 824 {824}
Bank overdrafts (79,220) - (79,220)
(79,220} 824 (80,044)

12. TFIRANCIAY, COMMITMENTS

(2) Operating leases — land and buildings

At 31 March 1992 the company had no annual commitments under non-cancellable

operating leases.

(b) Commitments on behalf of group undertakings

The company is party with other group undertakings to cross~guarantees of each

other's bank overdrafts,
13. ~DIRECTORS
{a) Emolumentz
The emoluments of directors of the company were:

Fees and other emoluments (including pension
contributions and benefits~in-kind)

{(b) BPBandings

Fees and other emocluments disclosed above (excluding
penslon contributions) include amounts pald to:

The chairman
The highest~paid director

Other directors' emoliuments (excluding pension
contributions) were in the following ranges:

£0 - £ 5,000

1992
£

300

RNumber

1991
£

10,328

9,496

Number

1




MITIR ENGINERRING SERVICES (NORTH) LIMINVED PR

NOTES TO THE FINANCIAL STATENENTS
for the year ended 31 March 1992 {continuad)

14. EMPLOYEES
(2) HNumber of employeses

The average number of persons (including directors) employed by the company
during the year was:

: Administration and management 2 3
(b) Employment costs £ £

Wages and salaries 25,931 18,724

Soclal securlty costs 2,700 1,784

Other pension costs - 832

28,631 21,340

15. ULTIMATE PARENT COMPANY

The directors regard MITIE Group PLC, a company incorporated in Scotland, as the
company's ultimate parent company.
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