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MITIE ENGINEERING SERVICHS (NORTH) LIMITED 2

PIRECTORS’ REPORT
for the year ended 31 March 1993

FINANCIAL STATEMENIS

The directors present their report and financial statements for the year ended

31 March 1993. The company is a wholly-owned subsidiary undertaking of MITIE
Engineering Services Limited. The ultimate parent coempany is MITIE Group PLC, which
ip incorporated in Scotland.

Company law regquires the directers to prepare financial statements for each financial
year which give a true and fair view of the astate of affairs of the company and of
the profit or loss of the company for that period. In preparing those financial
statements, the directors are required to

(1} select suitable accounting policies and then apply them consistently;
(2} make judgements and estimates that are reasonable and prudent;

{3} state whether applicable accounting standards have been followed, subject to any
material departures dieclosed and explained in the financlal statements; and

{(4) prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the company will continue in bhusiness.

The directors are responsible for maintaining proper accounting records which
disclose with reasonable accuracy at any time the financial poeition of the company
and enable them to ensure that the financlal statements comply with the Companies Act
1985. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other
lrregularities.

PRINCIPAL ACTIVITY AND REVIEW OF THE BUSINESS

fhe company’s principal activity was the installation of electrical and mechanical
sorvices in commarcial and industrial premises.

The company ceased to trade on 31 March 1992 and has since remained dormant.
RESULTS
The loss for the year after taxation amounted to £194.

FIXED ASSETS

Details of movements in fixed assets during the year are set out in Note 5 to the
financlal statements.




MITIE ENGINEERING SERVICES (NORTH) LIMITED 3

DYRECTORS’ REPORT
for tha year ended 31 March 1993 (continued)

DIRECTORS

The directors during the year were as stated on page 1.

No director has any interest in the share capital of the company.

Magers W B Harding and D M Telling are directors of MITIE Group PLC, the ultimate
parent company, and their interests in the share capital of that company are shown in
the financial astatements of MITIE Group PLC.

AUDITORS

In accordance with Sectlon 384 of the Companies Act 1985, a resolution proposing that

BUO Binder Hamlyn be re-appointed as auditors of the company will be put to the
Annual General Meeting.

This raport was approved by the Board on {%H‘ ;Sj.gsgm,b 19

o~

ne s akomi cE

A ¥ Waters
Secretary
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AUDITORS' REPORT
to the membarsz of MITIE Engineering Services (Noxth) Limited

We have audited the financlal statements on pages 5 to 12 which have
been prepared on the basis of the accounting policiles set out on
page 8.

Respective responsibilities of directors and auditors

As described on page 2 the company's directors are responsible for the
preparation of financial statements. It is our responsibility to form
an independent opinion, based on our audit, on those statements and to
report our opinion to you.

Basis of opinion

We conducted our audit in accordance with Auditing Standards 1ssued by
the Auditing Practlices Board. An sudit includes examinaticn, on a test
basis, of evidence relevant to the amounts and disclosures in the
financial statements., It also includes an asgessment of the
significant estimates and Judgements made by the directors in the
preparation of the financlal statements, and of whether the accounting
policies are appropriate to the company's circumstances, consistently
applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information
and explanations which we considered aecessary in order to provide us
with sufifiicient evldence to glve recasonable sdsurance that the
financial statements are free from material misstatement, whether
caused by fraud or other irregularity or error. In forming our opinion
we also avaluated the overall adequacy of the presentation of
informatlon in the filnancial statements.

Opinion
In our opinion the financial statements give a true and fair view of
the state of the company's affaixs as at 31 March 1993 and of 1ts loss

for the year then ended and have been properly prepared in accordance
with the Companles Act 1985.

ve R0

Chartered Accountants
Registered Aunditors

TCN M'su..n.b 1993

EHTEANATIORALLY

BINDER




MITIE ENGINENRING SERVICES (NORTH) LIMITED

PROFIT AND LOSS ACCOUNT
for the year ended 31 Maxch 1993

Turnover

Cogst of gales

Gross profit/(loss)
Adminigtrative expenses
Operating loas

Interest payable

Loss on orxdinary activities
before taxation

Tax on logg on ordinary activities

Ratained logs for the year

Notes

1993

(280)

280
503

(223)

(223)
(29)

(194)

1992
£

16,000
19,446

(3,446)
55,628

(59,074)
4,781

(63,855)
(21,206)

(42,649)




HMITIE EHGINFERING SERVICES (NORTEH) LIMITED

BALANCE SHEET
ax at 31 March 1993

Notes

FIXED ASSETS

Tangible assets 5

CURRENT ASSETS

Debtors [ -
Cagh at bank and in hand -

CREDITORS: amounte falling

due within one year 7 19,207

Net Current Liabilities

Net Liabilities

CAPITAY, AND RESERVES

Called up ghare capital
Profit and loss account

Do

N

v

D M Tellixg
Director

1993

(19,207)
(19,207)
ERe—

48,000
(67,207)

(19,207)
A

56,011
56,011

83,326

(27,315)
(19,013)

48,000
(67,013)

(19,013)

fianecial statements on pages 5 to 12 were approved by the Board on |3diﬁméypﬁt3ch3




MYTIE ENOGINEERING SFRVICES (NORTH) LIMITED 7

CASH ¥LOW STATEMENT
for the yaar onded 31 Harch 1993

Notes 1993 1592

NET CASH INFLOW/ (OUTFLOW)
FROM OPERATING ACTIVITIES 10 31,725 (89,480)

RETURHS ON INVESTMENTS AND
SERVICING OF FINANCE
Interest paid (583} (4,140)

NET CASH OUTFLOW FROM RETURNS
ON INVESTMENTS AND SERVICING
OF FINANCE (583) (4,140)

TAX RECEIVED 21,229 11,906

INVESTING ACTIVITIES
Purchase of tangible fixed

aggets - {35,112)
Sale of tangible fixed

asoets 26,849 36,782

NET CASH INFLOW FROM
INVESTING ACYIVITIES 26,849 1,670

NET CASHl INFLOW/(OUTFLOW)
BEFORE FINANCING 79,220 {80,044)

NET CASH INFLOW FROM
FINANCING - -

INCREASE/ (DECREASE) IN CASH
END CASH EQUIVALENTS 11 79,220 (80,044)




MITIE ENGINEFRING SERVICES (NORTH) LIMITED

NOTES TO THE FINANCIAL STATEHENIS
for the year ended 31 March 1593

ACCOUNTING POLICIES

Accounting convention

The financial statemsnts are prepared under the historical cost convention.
Turnover

Turnover reprasents the total, excluding sales taxes, receivable in respect of
goodn and services pupplied and contract work completed in the year.

Tangible fixed ansets and depreciation

Tangible fixed assets are stated at cost or valuation, less depreciation.
Depreciation is provided on all tangible fixed assets at rates calculated to
write off the cost, less estimated residual value, of each asset on a straight-
line basis over its expected useful life, as follows:

Plant and office egquipment 4 ~ 10 years
Motor wvehicles 4 years

Lenaing and hire purchase commitments

Assete obtained under hire purchase contracts and finance leases are capitalised
as tangible fixed assets at the estimated net present value of underlying lease
payments and are depreclated in accordance with the above policy. Obligations
under such agreements are included in creditors net of finance charges allocated
to future years. The finance element of the remntal payments is charged to the
profit and loss account over the year of the lease or hire purchase contract.

Rantals paid under other leases (operating leases) are charged against income on
a straight line basis over the lease term.

Compliance with accounting standards

The financial statements have been prepared in accordance with applicable
accounting standards.

1995 1992
OPERATING LOSS ips stated after charging: £ £
Depreciation - 4,500
Operating lease rentals - land and buildings - 6,290
Auditors’ remuneration - 850

INTEREST

Interost payable

Bank loans and overdrafts payable
within five years - 4,781




MITIE ENGINEERING SERVICES (HORTH)} LIMITED 4

HOTES TO WHE FINANCIAL STATEMENTS
for the ysar ended 31 March 1993 (continued)

. 1993 1952
4. TAXATION £ [
UK current year taxation
Group rellef - {21,200)
Prior years
UX Corporation Tax (29) (6)
Tax credit on logss on ordinary activities (29) {21,206)
E S ——
E. TANGIBLE FIXED ASSETS
{a) Summary office
equipnent Total
£ £
Cost
1 Apri) 19592 10,221 10,221
Intra-group transfers (10,221) (10,221)
31 Marxch 1993 - -
Depreciation
1 April 1992 1,919 1,919
Intra~group transfexs {1,919) {1,919)
31 March 1993 - -
Not book valus
. 31 Maxrch 1993 - -
31 March 1992 8,302 8,302

(b) Capital commitments

At 31 Maron 1993 the directors had authorised capital . xpenditure of £Nil (1992:

56,011

ENL1).
1993 1992
6, DEBTORS £ £
Amounts owed by parent undertaking and
fellow subsidiary undertakinge - 33,016
Corporation tax recovaerable - 21,200
other debtors - 1,795




WITIE ENGINEERING SPRVICES (MORTH) LIMITED 10

NOTES TO THEE FINANCIAL SYATEMENIS
for the year emdad 31 March 1993 (continuad)

1993 1992

7. CREDITORS1 amounts falling due within one year £ £
Bank overdraft - 79,220
Trade creditors - 519

Amounts owed to parent undertaking and fellow

subsidiary undertakings 19,175 595
Other taxes and social security costs - 1,344
Accruals and deferred income 32 1,648
19,207 B3,326
T

3. SHARE CAPITHL
Allotted, called

up and fully

Authorised and allotted Authorised paid
share capital 1993 1392 1993 1992
Humber Number £ £
€1 Ordinary 100,000 100,000 48,000 48,000
_mm-—_
9. PROFIT AND LOSS ACCOUNT €
1 April 1992 {67,013}
Raetained loss for the yvear {194)
31 March 1993 (67,207)
10. RECONCILIATION OF OPERATING LOSS TO NET 1993 1992
CASH INILOW/ (OUTFLOW) FROM OPERATING ACTIVITIES £ £
Operating loss {223) (59,074}
Depreciation charges - 4,500
Decrease/{increasa) in debtors 16,264 (15,799)
Increase/{decrease) in creditors 15,684 (19,107)
Not cash inflow/(outflow) from operating activities 31,725 {89,480)
E T
11. ANALYSIS OF THE BALANCES OF CASH AND CASH EQUIVALENTS
1993 1992 Change
£ £

cash at bank and in hand

Bank overdrafts {79,220) 79,220

£
- {79,220} 79,220
A———
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MITIE ENGINEERING SERVICES (NORTH) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
for the ysar ended 31 March 1593 (contiuned)

13.

13.

14.

FINANCIAL COMMITMENIS
(a) Oporating leases -~ land and buildings

At 31 March 1993 the company had no annual commitments under non-cancellable

operating leases.

(b) Comujitments on beshalf of group undertakings

The company ie party with other group undertakings to crosg-guarantees of each

other‘s bank overdrafts.

DIRECTORS

(a) Encluments

The emclumenta of directors of the company were:

Fees and other emoluments {including pension
contributions and benefits-in-kind)

(b) DBandings

Fees and other emolumants disclosed above (excluding
ponsion contributions) include amounts paid to:

The chalirman
The highest-paid director

EMPLOYEES

¢(a) HNumbor of employees

The average number of persons (including directors) employed by

during the year was:

Administration and management

(b) Employment costs

Wages and salaries
social security costs
other penslon coste

1993

—
£

-

-

—

—

1992

300

the company




MITIE_ENGINEERING SERVICES (NORTH) LIMITED

12

HOTES TO THE FINANCIAL STATEMENTS
for the yeay onded 31 March 1993 (continuad)

15. ULTIMATE PARENT UNDERTAKING

The directors regard MITIE Group PLC, a company lncorporated in Scotland, as the
company’s ultimate parent undertaking. Coples of the group financial statemente
can be obtained from the company sacretary at the registered office,




