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MF STRAWSON (MAIDENWELL ) LIMITED

INDEPENDENT AUDITOR'S REPORT TO MF STRAWSON
(MAIDENWELL ) LULMITED

UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 2 to 4, together with the
financial statements of MF Strawson [Maidenwell ) Limited for the vear ended 30 June 2012
prepared under Section 396 of the Companies Act 2006

This report 15 made solely to the company, in accordance with Section 449 of the Companies
Act 2006 Our work has been undertaken so that we might state to the company those matiers
we are required to state to it in a special aquditor's report and for no other purpose To the fullest
extent permited by law, we do not accept or assume responsibility 1o anyone cther than the
company for our work, for this report, or for the opinions we have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITOR

The drectors are responsible for prepanng the abbreviated accounfs in accordance with
Section 444 of the Comparies Act 2004 It is our responsibility to form an iIndependent opinion as
to whether the company 15 entiled to deliver abbreviated accounts to the Registrar of
Companies and whether the abbreviated accounts have been properly prepared In
accordance with the regulations made under that sechion and to report our opiruoan ta you

BASIS OF OPINION

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices
Board In accordance with that Bulletin we have camed out the procedures we consider
necessary to confirm, by reference to the financial statements, that the company is entitied to
deliver abbreviated accounts and that the abbreviated accounts to be delivered are properly
prepared

OPINION

In our opinion the company s entiled to deliver abbreviated accounts prepared In
accordance with Seclion 444(3) of the Companies Act 2006, and the abbreviated accounts
have been properly prepared In accordance with the regulations made under that section,

PAUL SHARPE FCA {Senior
Statutory Audstor)

For and on behalf of
TOWNENDS ACCQOUNTANTS LLP

Corhsle Street Chartered Accountants
Goole & Statutory Auditor

East Riding of Yorkshire

DN14 5DX
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MF STRAWSON (MAIDENWELL ) LIMITED
ABBREVIATED BALANCE SHEET
30 JUNE 2012

2012 2011
Note £ £ £ £

FIXED ASSETS 2
intfangible assefts - 2818
Tangble assets 2,545,441 2,580,612
Investments 5 5

2,545,445 2,583,435
CURRENT ASSETS
Stocks 448,602 555,005
Debtors 309.812 308,779
Cash at bank and in hand 1,067,008 537,025

1,845,422 1,400,809

CREDITORS: Amounts falling due within
one year 249,319 262,298
NET CURRENT ASSETS 1,596,103 1,138,511
TOTAL ASSETS LESS CURRENT LIABILITIES 4,161,549 3,721,944
PROVISIONS FOR UABILITIES 47,943 54,821

4,113,606 3,667,125
CAPITAL AND RESERVES
Called-up equity share capital 3 2,190,002 2,190,002
Profit and loss account 1,923,604 1,477.123
SHAREHOLDERS' FUNDS 4,113,406 3,667.125

These abbreviated accounts have been prepared in accordance with the special provisions for
small comparies under Part 15 of the Companies Act 2006

These abbreviaoted accounts were approved by the drecfors and authonsed for issue on
25 Cnh(-r‘ﬁ'? 22D and ore signed on therr behalf by

M S .

M F STRAWSON
Director

Company Registration Number 02562637

The notes on pages 3 fo 4 form pan of these abbreviated accounts
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MF STRAWSON (MAIDENWELL ) LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 JUNE 2012
ACCOUNTING POLICIES
Basis of accounting

The financial siatements have been prepared under the histoncal cost convention, and in
accordance with the Financial Reporting Standard for Smaller Enfities {effective Aprl 2008)

Turnover

The turnover shown In the profit and loss account reprasents amounts involced dunng the
vear, exclusive of Value Added Tax

Amortisation

Amortisation 15 calculated so as to wnte off the cost of an asset, less its estimated residual
value, over the useful economic ife of that asset as follows

SFP Entitlement - Over 6 years
Fixed assets

All fixed assets are inthally recorded at cost
Depreciation

Depreciation s calculated so as to wate off the cost of an asset, less its estunated residual
value, over the useful economic Ife of that asset as follows

Freehold Property - 2-10%
Plant & Machinery - 15-25%

No depreciation 1s provided on freehold land
Stocks

Stocks are valued at the lower of cost and net realsable value, after making due
allowance for obsolete and slow moving items

Stocks of unsold crops on hand are valued under the 'deemed cost' prnciples set aut In
Business Economic Notes No 19 - a widely accepted method of stock valuaton used in the
agnculture industry

Hire purchase agreements

Assets held under hire purchase agreements are capitalised and disclosed under tangible
fixed assets at ther far value The capital element of the future payments 1s treated os a
lability and the interest 1s charged to the profit and loss account on a straight line basis

Pension costs

The company operates a defined contrnbution pension scheme on behalf of its
directors The assets of the scheme are held separately from those of the company in an
independently administered fund Contributions are paid based on the recommendattons
of a qualified actuary ond are charged 1o the profit and loss account when pand
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MF STRAWSON (MAIDENWELL ) LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 JUNE 2012
ACCOUNTING POLICIES (conhnued)

Deferred taxation

Deferred tox is recogrised in respect of all tming differences that hove onginated but not
reversed at the balance sheet date where transactions or events have occurred at that
date that will result in an obligation to pay more, or a nght to pay less or to receive more,
tax, with the following exceptions

Provision 15 made for fax on gains ansing from the revaluation (and similar far value
adjustments) of fixed assets, and gains on disposal of fixed assets that have been rolled
over into replacement assets, only 1o the extent that, at the balance sheet date, there s a
binding agreement to dispose of the assets concermed However, no provision Is made
where, on the basis of all avalable evidence at the balance sheet date, it 1s more hkely
than not that the taxable gain will be rolled over into replacement assets and charged to
tax only where the replacement assets are sold,

Deferred tax 1s measured on an undiscounted basis af the tax rates that are expected to
apply n the penods in which hming differences reverse, based on tax rates and iaws
enacted or substantively enacted at the balance sheet date

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as either financial assets, inancial iabihes or equity instruments
An equity Instrument 15 any contract that evidences a residual interest In the assets of the
company after deduching all of its labilities

FIXED ASSETS
Intangible Tangible

Assets Assels Investments Total
£ £ £ £
COST
At 1 July 2011 16,903 3,447,186 5 3,464,094
Additions - 84,450 - 84,450
Disposals - (33,097) - (33,097)
At 30 June 2012 16,903 3,498,539 5 3,515,447
DEPRECIATION
At 1 July 2011 14,085 844,574 - 880,659
Charge for year 2818 98,013 - 100,831
On disposals - (31,489) - (31,489)
At 30 June 2012 16,903 933,098 - 950,001
NET BOOK VALUE
At 30 June 2012 - 2,545,441 5 2,565,444
At 30 June 2011 2818 2,580,612 5 2,583,435
SHARE CAPITAL
Allofted, called up and fully paid:
2012 2011
No £ No £

2,190,002 Crdinary shares of £1 each 2,190,002 2,190,002 2,190,002 2,190,002




