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Cleveland Fluid Power Limited

Directors report

The directors submit their report and accounks for the financial
year ending Novenuber 30, 1992.

Review of the business

The company was dormant during the financial year ending
November 30, 1992.

On 27 January 1992 the company was acquired by Brown and Tawse
Group PLC, a company registered in Scotland.

Pirectors
The directors of the company are:

Catsec Limited (appointed 20 November 1990)
(resigned 27 January 1992)

P.D. Krauss {(appointed 20 November 1990)
(resigned 27 January 1991)
W. Ford (appointed 27 January 1992)

P.J. Ashforth (appointed 27 January 1992)

No director had any interest in the shares of the conpany during
the year.

Auditors

In accordance with Section 250 Companies Act 1985 the company,
being a doxrmant company, does not propose to appoint an auditor
at the Annual General Meeting.
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Cleveland Fluid Power Limited

1992 1991
£ £
Current assets - Debtors 2 2
Total assets less cucrent - -——
liabilities 2 2
Capital and reserves:
Called up share capital 2 2
Profit and loss account - -
2 2
Notes:
1. The company was dormant (within the meaning of Section 250

of the Companies Act 1985) throughout the financilal year.

2. The ultimate holding company is Brown and Tawse Group PLC,
registered in Scotland.
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