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Kingfisher International Holdings Limited

Strategic report

The directors, in preparing this strategic report, have complied with section 414C of the Companies Act 2006.
Principal activities

Kingfisher International Holdings Limited (the "Company") operates as an investment company within the Kingfisher
plc group (the "Group").

Business review

The loss for the year, after taxation, amounted to £137,772,000 (2017/18: profit for the year £713,000). The result
was mainly driven. by impairment losses on an investment in a subsidiary and net interest payable on loans to Group
undertakings.

Net assets at year end were £1,179,600,000 (2017/18: £1,317,372,000). This is predominately composed of
investments in subsidiaries and amounts owed by related Group undertakings, partly offset by amounts owed to
related undertakings within other payables. .

Principal risks and uncertainties

The Company is a wholly-owned subsidiary of Kingfisher plc. From the perspective of the directors, the principal risks
and uncertainties are integrated with the principal risks of the Group and are not managed separately. The review of
‘the business of Kingfisher plc and its subsidiaries which provide a comprehensive analysis of the main trends and
factors likely to affect the development, performance and position of the business, and a description of the principal
risks and uncertainties facing the business can be found on pages 44 to 51 of the Kingfisher plc Annual Report and
Financial Statements 2018/19.

The specific risks relating to Brexit are continuing to be reviewed in line with the Brexit timing developments and
plans have been made and are continuously updated to mitigate these.

Financial risk management

The Company operates as an investment company within the Group, and as such is exposed to a variety of financial
risks, which include interest and foreign exchange risk, liquidity and credit risk.

As part of the Group these risks are managed centrally by Group Treasury, which has in place a Board approved
Treasury Policy and a risk management programme that ensures that the impact of such risks is minimised. Further
information on the Group's financial risk management policies can be found in note 23 of the Kingfisher plc Annual
Report and Financial Statements 2018/19.

Key performance indicators

The directors manage the Company'’s operations on a Group basis and so the directors of the Company believe that
analysis using key performance indicators for the Company is not necessary for an understanding of the
development, performance or position of the business of the Company, other than the above mentioned net assets
and profit (loss). The Group’s development, performance and position is discussed in the Kingfisher plc Annual
Report and Financial Statements 2018/19, which does not form part. of this report.

Future developments

The directors expect the general level of activity to remain consistent with 2018/19 in the forthcoming year.

Post balance sheet events

No post balance sheet events have occurred since 31 January 2019.
By ordef of the boa

P/M

Mirector
2 October 2019



Kingfisher International Holdings Limited

Directors' report

The directors present their annual report and audited financial statements of Kingfisher international Holdings Limited
for the financial year ended 31 January 2019.

Principal activities

The Company operates as an investment company within the Group. The directors currently envisage that the
Company will continue these operations for a minimum of 12 months after the signing date. The future developments
and financial risk management polices and objectives have been disclosed in Strategic report on page 3.

Existence of branches outside the UK

The company has a branch in Luxembourg, which is defined in section 1046(3) of the Companies Act 2006 as outside
the UK. The functional currency of this branch is Sterling.

Results and dividends

The loss for the year, after taxation, amounted to £137,772,000 (2017/18: profit for the year £713,000). The result was
mainly driven by impairment losses on an investment in a subsidiary and net interest payable on loans to Group
undertakings.

The directors do not recommend the payment of a dividend for the year (2017/18: £nil). The directors did not pay an
interim dividend during the year (2017/18: £nil), nor will there be any post year end dividend pay-outs.

Directors

The directors, who served throughout the year and until the date of signing of these financial statements were as
follows:

J-N. Groleau (resigned 19 July 2019)
P. Moore
G. Kendall (appointed 19 July 2019)

Company Secretary

The company secretary, Paul Moore, served throughout the whole year

Going concern

As at 31 January 2019, the current liabilities of the Company exceed its current assets by £2,330,249k (2017/18:
£2,305,151k). The company is a subsidiary of Kingfisher pic and is therefore subject to the overall Group financing
arrangements. After making enquiries and receiving a letter of support from Kingfisher plc, the ultimate parent company,
the directors have a reasonable expectation that the Company, as part of the Group, has adequate resources to
continue in operational existence for a minimum of 12 months after the signing date. Accordingly, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the going
concern basis can be found in the accounting policies note in the financial statements.



Kingfisher International Holdings Limited

Directors' report (continued)

Auditor

Deloitte LLP will continue to hold office in accordance with section 487 of the Companies Act 2006.

Statement of disclosure of informatibn to auditor

Each of the persons who is a director at the date of approval of this report confirms that:

. so far as the director is aware, there is no relevant audit information of which the Company's auditor is unaware;
and

+ the director has taken all the steps that he/she ought to have taken as a director in order to make himself/herself
aware of any relevant audit information and to establish that the Company's auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of section 418 of the Companies
Act 2006.

Statement of Directors’ Responsibilities

The following statement, which should be read in conjunction with the independent auditor's report, is made with a view
to distinguishing for shareholders the responsibilities of the directors and the auditor in relation to these financial
statements.

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law), including FRS 101 Reduced Disclosure
Framework. Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing these financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;

+  make judgements and accounting estimates that are reasonable and prudent;

. state whether applicable UK accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

. prepare the financial statements on the going concern basis, unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

By order of t

2 October 2019



Kingfisher International Holdings Limited

Independent auditor's report to the members of Kingfisher International
Holdinas Limited

Report gii the audit of the financial statements
Opinion on fifiancial-statements

In our gpinion the finaricial statefments of Kingfisher Intérnational Holdings Limited (the "Company™):
»  give-a true and fair view of the state of the company's-affairs as at: 39 January 2099 and of its loss for the year then ended.
+  have beén property prepared in accordangce with United Kingdom Generally Accepted Accour;tlng Practice including

Financial Repoping Standard 101 *Reduced Disclosure Framework™;and -
- have'been prepared in accordance viith the requiremients of the Compames ‘Act-2006.

We have audited the financial statements which comprise;
» theincome statément;

- the statement of-.changes in equity;

»  the'balande shest. and

- the related notes 110 15..

The financial reporting framework that Kas been apphed in thelr preparation is applicabie Taw and Uniled Kingdom Acccuntmg
Standards, including Financial Reporting. Standard 101 *Reduced Disclosure. Framework®,

Basls foropinlon

We conducted our-audit in atcordance with Intérnational Standards o Auditing (UK) ('1SAs (UK)'") and applicable law. Our
responstbilities under thgse standards are further described in the auditor's responsibilitiesfor the.audit of the financial
statements section of our report,

We, are mdependenl of the Company in accordance with the-ethical requirements that are relevant to-our:audit of the i nancial
statements.in the UK, mcIudmg the Fmanc:al Reporting Councifs ("FRC™) Ethical Standard, .and we have fulfilled:our other.
athical responsibﬂdm in accordance’ wilh’ these.requirements. We belisve that the audit gvidence we-have ‘obtained s sufficient
and appropnate to prowde a basrs for our opmion

Conclusions relating to going concem

We are requiréd by ISAs (UK) to report in respect of the following matters where:.

- the directors' use of the going concern basis of accounting Ini preparation of the financial statements is not appropriate; of

+ the-directors.have not disclosed in the financial stateriients any identified material uncertainties' that may cast significant
doubtabout the company’s ablhty to continue to adopt the gofng concern bass of accounting for a period of at least 12
months from the date-whén the financial statements are authorised for issue..

We have nothing to report in respect of these malters.

Other information

The.directors are résponsiblefor the other information. The iethiér information.comprisés the information included-in the annual
report, other than the financial statements and our auditor's report theyeon. -Our opinion on® the financial statements.dpes not
cover the othér information and, éxcept 1o the exient otherwise explicitly-stated in our report, we do.nof express any form of
assurance conclusion thereon.

In‘connettion with our audit of the financial stateimefts, our responsibility is‘to réad the-other information and, in doing So,
consider whetherthe other unformauon is matenahy inconsistent with the financial stalements or-our knowledge obtained in.the
audit or dtherwise & .appears to be matenalty fnisstafed, If we identify such. matérial Incohsistencies or apparent inaterial-
tisstatements, we ‘are required to:détetmine whether there-Is a material misstatement in the financial staternents or 3 material
misstaterent of the other information. If, based on the work we have performed we conclude that there'ls a material
misstatament of this other infarmation, we are required o repart that fact.

We have nothing to report in respact of these matters,



Kingfisher International Holdings Limited

Independent auditor's report to the members of Kingfisher internafional
Holdings Liniited

Responsxblliﬂes of directors

As‘explained more fully in the. S{atement'of Dicectors’ Responsibilities , the directors are respansible for the prépajatidn’of the
financial statements- and for: bemg satisf] ed that they.give a true and fair view,-and*for such intemal.controf as the directors

détermine is necessary 16 enafile the preparation of financial statements that aie free frofi material misstatemsnt, whether due
to fraud-oreyror.

In preparing the financial statements, the directors' aie responsible for assessing the Company's ‘abifity to continue as a going
concern, disclosing, as appficable, matters Telated lo going concem -and using the going concern basls of accounting unless the
directors either intend to liguidale the Company or to cedse operatlons. or have no realistic atemative but to do so:

Auditor's responsibilities for the-audit of the financial statements:

Our objeclives are to-ohtairi reasoriable- agsurance abdut Whisther the financial statements as a wholé:dre frée from matérial
misstatement, whether due fo fraud 6r error, and to issue-an auditor’s report that inciudes cur opinion. Reasgnable assurance is
.ahigh level of- assurance, but is not 3 guarantee that an audif conducied in accordance with I5As. (UK} will.always detect 2
material misstatement when it exists. Misstaléments can arise from fraud or érror'and are considared material jf, individually or
in the-aggregate, they could reasonabty ba.expected to influence the economlc dems:ons of users taken on the basis of these
finaniial statements.

A further description of our responsibilities for the audit of the fihanéial statements is localed on the FRC's.websits at.
www. fit, ong.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Repgr{‘on other legal and regulatory requirements

Opinions on other matters prescribed by the-Companies-Act 2006

= the information given in the- -strategic report and the-directors' report for the f'mancial year for which lhe fii nanma\ statemanfs
are prepared Is consistent with the financial staternents; and

- the strategic report and-the direclors’ report has been prepared-in accordance with appllcable legal requirements.

Inthe light of the knowledge-and understanding of the- ‘Company and s environment obtained in the course of the audlt we
have niot identified any matefial misstatements in the sirategic repori or the-directoi's’ report.

Maiters on which wa are required to report by exception )

Under the',cqmpanies. Act 2008 'we are réquired to report in respect of the foliowing matters. if, in our opinfon;:

+ -adequate accounting records have riot been-kept, or returns. adequate for our audit have noi.been received from branches.
not visited.by us; or

.. the financial statements are not in agreement with the accountmg records and returns or

«  certain digclosures of directors' femuneration’ spauﬁed by law dre not made. or

«  we have not received all the Information and explanahons we require Tor our -audit.

We have. nothing to report in respect of these matters. -

Use of our report

This report is made solely to the Compariy's members, as a body, it accordance with Chapter 3 of Part-16 of the Companies Act
2008 ‘Our-audit work has.been underiaken sothatwe mlght state to the company's members those matters we:are required to
state to them in an auditor's feport and for no. other purpose: Ta the fullest ‘xtent psmntted by Iaw. e do-not accept or assumie-
responsibility to-anyoiie other than the. Company and'the Company's-members as 3 body. for our audit work, for this repoit, or
for the opmlons we have formed.

D-UWinstone

Daryl Winstone (Semor statutory auditon)
Forand on behalf of Delitte LLP
Slatulory Auditot

Lendori, United Kingdom
'Z October 2019



Kingfisher International Holdings Limited

Income statement
Year ended 31 January 2019

£'000 Notes 2018/19 2017/18
Administrative expenses (56) (53)
Impairment losses 8 (112,674) -
Operating loss (112,730) (53)
Dividend income from subsidiary 45,059 61,824
{Loss)/profit before taxation (67,671) 61,771
Finance costs (104,521) (97,230)
Finance income 17,964 21,678
Net finance costs 4 (86,557) (75,552)
Loss before income tax v (154,228) (13,781)
Income tax credit 7 16,456 14,494
(Loss)/profit for the year (137,772) 713

The notes on pages 11 to 17 form part of the financial statements.



Kingfisher International Holdings Limited

Statement of changes in equity
Year ended 31 January 2019

Share

Non-distributable

£'000 capital Retained losses reserves Tota!

At 1 February 2018 1,550,329 (211,481) (21,477) 1,317,372
Total comprehensive loss and loss for the year - (137,772) - (137,772)
At 31 January 2019 1,550,329 (349,252) (21,477) 1,179,600
At 1 February 2017 1,550,329 (212,194) (21,477) 1,316,658
Total comprehensive income and profit for the year - 713 - 713
At 31 January 2018 1,550,329 (211,481) (21,477) 1,317,372

The notes on pages 11 to 17 form part of the financial statements.



Kingfisher International Holdingé Limited

Company Registered number: 02558762

Balance sheet
At 31 January 2019

£'000 Notes 2018/19 2017/18
Non-current assets
Investments in subsidiaries 8 3,509,849 3,622,523
Current assets
Other receivables 9 203,426 141,452
Current tax assets 5,191 4,933
Cash and cash equivalents 31 41
208,648 146,426
Total assets 3,718,497 3,768,949
Current liabilities
Other payables 10 (2,538,897) (2,451,577)
Total liabilities (2,538,897) (2,451,577)
Net current liabilities (2,330,249) (2,305,151)
Net assets 1,179,600 1.31 7,372_
Equity
Share capital 11 1,550,329 1,550,329
Retained losses (349,252) (211,481)
Non-distributable reserves 12 (21,477) (21,477) .
Total equity 1,179,600 1,317,372_

The notes on pages 11 to 17 form part of the financial statements.

The financial statements were approved by the Board of Directors on 2 October 2019 and were signed on its behalf by:

P/Moore
Director

10



Kingfisher International Holdings Limited

Notes to the financial statements
Year ended 31 January 2019

1 Principal accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have been
consistently applied to all the years presented, unless otherwise stated.

a. Basis of preparation

Kingfisher International Holdings Limited is a private company limited by shares, |ncorporated in the United Kingdom and registered in
England and Wales under the Companies Act 2006. The address of the registered office is given on page 2. The nature of the
Company's operations and its principal activities are set out in the directors' report on pages 4 and 5.

The financial statements have been prepared in accordance with FRS 101 as issued by the FRC and applied in accordance with the
provisions of the Companies Act 2006.

The current financial year is the year ended 31 January 2019 ("the year” or "2018/19"). The comparative financial year is the year
ended 31 January 2018 ("the prior year" or "2017/18").

The financial statements have been prepared on the going concern basis under the historical cost convention and in accordance with
applicable Accounting Standards in the United Kingdom and the Companies Act 2006.

These financial statements are separate financial statements. The Company is exempt under section 400 of the Companies Act 2006
from the preparation of consolidated financial statements as it is |ncluded in the Group financial statements of its ultimate parent,
Kingfisher plc.

As permitted by FRS 101, the Company has taken advantage of the disclosure exemptions available under that standard in relation to
presentation of a cash-flow statement, impairment of assets, related party transactions, financial instruments, standards not yet
effective and capital management. Where required, equivalent disclosures are given in the consolidated financial statements of
Kingfisher plc, which are publicly available.

IFRS 9, 'Financial Instruments’, and IFRS 15, ‘Revenue from Contracts with Customers’, are new accounting standards that are
effective from 1 April 2018. The new standards have been adopted prospectively with no retrospective adjustments required.

The effect of adopting these standards is outlined below.
IFRS 9 replaces 1AS 39 ‘Financial Instruments: Recognition and Measurement’ and addresses the classification, measurement and

recognition of financial assets and liabilities, and introduces a new impairment model for financial assets. A detailed assessment of the
new standard was undertaken and concluded that there are no material impacts on the Company’s financial statements.

1



Kingfisher International Holdings Limited

Notes to the financial statements
Year ended 31 January 2019

1 Principal accounting policies (continued)

a. Basis of preparation (continued)

IFRS 9 introduces the following new requirements:

- The classification and measurement of financial assets is now based.on the entity’s business model for managing the
financial asset and its contractual cash flow characteristics. Given the nature of the Company’s financial assets, comprising
principally of intercompany loans, cash and cash equivalents this has had no material impact.

- The new impairment mode! requires the recognition of expected credit losses, in contrast to the requirement to recognise
incurred credit losses under IAS 39. The Company's other receivables mainly relate to intercompany loans which are
contractually repayable on demand. The Company has considered the liquidity of the borrowers and concluded that the
majority of borrowers have sufficient resources and the intention to repay on demand. in cases where the liquidity of the
owing party is insufficient, the Directors have obtained a letter of support from the parent of the borrower which confirms
that in the event of default by the borrower the parent will settle the obligation. As such, the change from the incurred loss
impairment model of IAS 39 to the expected loss model in IFRS 9 has not had a material impact on the credit loss provision.

IFRS 15 replaces IAS 18 ‘Revenue’ and establishes a principles-based approach to revenue recognition and measurement based on
the concept of recognising revenue when performance obligations are satisfied. IFRS 15 has no impact on the Company'’s results
because the Company does not generate any revenue within the scope of either IAS 18 or IFRS 15. :

b. Going concern

The Company's business activities, together with the factors likely to affect its future development, performance and position are set
out in the business review on page 3. As at 31 January 2019, the current liabilities of the company exceed its current assets by
£2,330,249k (2017/18: £2,305,151k). The company is a subsidiary of Kingfisher plc and is therefore subject to the overall Group
financing arrangements. After making enquiries and receiving a letter of support from Kingfisher plc, the ultimate parent company, the
directors have a reasonable expectation that the Company, as part of the Group, has adequate resources to continue in operational
existence for a minimum of 12 months after the signing date. Accordingly, they continue to adopt the going concern basis in preparing
the financial statements.

c. Interest payable and receivable
Interest payable and receivable is accrued on a daily basis.

d. Dividend income
Dividend income is recognised when the right to receive payment is established

e. Taxation
The income tax credit represents the sum of the tax currently receivable. Current tax is provided at amounts expected to be paid (or
recovered) using the tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Taxable profit differs from profit before taxation as reported in the income statement because it excludes items of income or expense
which are taxable or deductible in other years or which are never taxable or deductible.

f. Investments in subsidiary companies
Investments in subsidiary companies are held at cost less accumulated impairment losses.

12



Kingfisher International Holdings Limited

Notes to the financial statements
Year ended 31 January 2019

1 Principal accounting policies (continued)

g. Foreign currency transactions and balances

Transactions denominated in foreign currencies are translated into the functional currency at the exchange rates prevailing on the
dates of the transactions or, for practical reasons, at average monthly rates where exchange rates do not fluctuate significantly.

Monetary assets and liabilities denominated in foreign currencies are translated into Sterling at the rates of exchange at the balance
sheet date. Exchange differences on monetary items are taken to the income statement. '

h. Financial Instruments

Classification

Financial assets are classified into the foliowing specific category: 'other receivables'. The classification depends on the nature and
purpose of the financial assets and is determined at the time of initial recognition. Financial liabilities are classified as 'other payables'.

Recognition and measurement

Other receivables .

Trade receivables, loans, and other receivables that have fixed or determinable payments that are not quoted in an active market are
classified as 'other receivables'. Other receivables are measured at amortised cost using the effective interest method, less any
impairment. Interest income is recognised by applying the effective interest rate, except for short-term receivables when the
recognition of interest would be immaterial.

Other payables
Other payables, including borrowings, are initially measured at fair value, net of transaction costs. Other payables are subsequently
measured at amortised cost using the effective interest method, with interest expense recognised on an effective yield basis.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest expense over
the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments through the expected
life of the financial liability, or, where approximate, a shorter period to the net carrying amount on initial recognition.

2 Critical accounting judgements and key sources of estimation uncertainty

The preparation of the financial statements under FRS 101 requires the Company to make estimates and assumptions that affect the
application of policies and reported amounts. Estimates and judgements are continually evaluated and are based on historical
experience and other factors including expectations of future events that are believed to be reasonable under the circumstances.
Actual results may differ from these estimates. The estimates, judgements and assumptions which have a significant risk of causing a
material adjustment to the carrying amount of assets and liabilities within the next financial year are discussed below.

Source of estimation uncertainty

Impairment of investments

As required, the Company applies procedures to ensure that its assets are carried at no more than their recoverable amount. The.
procedures, by their nature, require estimates and assumptions to be made. The most significant are set out below.

At each reporting date the Company is required to assess whether there is objective evidence that its investments in subsidiaries may
be impaired. This requires estimates of the investments’ recoverable amounts, including present values of the Company's share of
future cash flows. Please refer to Note 8. .

There have been no other critical accounting judgements and key sources of estimation uncertainty during the year.

There have been no critical accounting judgements and key sources of estimation uncertainty which are likely to cause a material
adjustment to the carrying amount of assets and liabilities within the next financial year.



Kingfisher International Holdings Limited

Notes to the financial statements

Year ended 31 January 2019

4 Net finance costs

£'000 2018/19 2017/18
interest payable to Group undertakings (103,697) (93,742)
Foreign exchange losses (824) (3,488)
Finance costs (104,521) (97,230)
Interest receivable from Group undertakings 17,964 21,678

Finance income 17,964 21,678

Net finance costs (86,557) (75,552)

5 Employees’' and directors’' remuneration

There were no employees or staff costs for the financial year ended 31 January 2019 (2017/18: £nil).

None of the directors received any emoluments from the Company in respect of the financial year ended 31 January 2019 (2017/18:

£nil).

6 Auditor's remuneration

The auditor's remuneration for the auditing of the financial statements of £4,000 (2017/18: £4,000) is borne by Kingfisher plc. No

recharge will be made to the Company for these costs.

7 Income tax

£000 2018/19 2017/18
UK corporation tax :
Current tax on loss for the year 16,456 14,494
Income tax credit 16,456 14,494
Factors affecting tax charge for the year

The Company's foss for this accounting year are taxed at a rate of 19% (2017/18: 19.17%).

From 1 April 2020, the UK corporation tax rate will fall to 17%.

£'000 2018/19 2017/18
Loss before taxation (154,228) (13,781)
Loss multiplied by the standard rate of corporation tax in the UK of 19% (2017/18: 19.17%) 29,303 2,642
Net income not chargeable for tax purposes 8,561 11,852
Net expense not deductible for tax purposes (21,408) -
Income tax credit 16,456 14,494




Kingfisher International Holdings Limited

Notes to the financial statements
Year ended 31 January 2019

8 Investments in subsidiaries

Investments in
£'000 subsidiary

undertakings

Net book value
At 1 February 2018 3,622,523
Impairment losses (112,674)
At 31 January 2019 3,509,849
At 1 February 2017 -~ 3,526,337
Capital Increase 96,186
At 31 January 2018 . 3,622,523
For a full list of subsidiaries and related undertakings at 31 January 2019 see note 14.
9 Other receivables
£'000 2018/19 2017/18
Current
Amounts owed by related undertakings 203,426 141,452
Other receivables ) 203,426 141,452

The amounts owed by Group undertakings at 31 January 2019 include a Rouble denominated loan of £200m (2017/18: £137m), is
unsecured, repayable on demand, and interest is charged at Moscow Inter-Bank Offer Rate (“MIBOR”) plus a margin for the term of
the loan. There is £3m (2017/18: £4m) of interest receivable in association with the loan.

10 Other payables

£:000 2018/19 2017/18
Current

Amounts owed to related undertakings - (2,538,897) (2,451,577)
Other payables (2,538,897) (2,451,577)

The amounts owed to Group undertakings as at 31 January 2019 which are both Sterling and Rouble denominated, are unsecured,
and include the following: '

£1,447m (2017/18: £1,425m) is Sterling denominated. Interest is charged at a rate of London Interbank Offered Rate ("LIBOR") plus a
margin for the term of the loan, and the loan is repayable on demand.

£193m (2017/18: £126m) is Rouble denominated. The loan is repayable on demand, and interest is charged at Moscow Inter-Bank
Offer rate ("MIBOR") plus a margin for the term of the loan.

£899m (2017/18: £897m) is Sterling denominated, interest free, has no fixed date of repayment and is repayable on demand.

15



Kingfisher International Holdings Limited

Notes to the financial statements
Year ended 31 January 2019

11 Share capital

Number of ordinary Ordinary share
shares capital
. in thousands £'000
At 1 February 2018 1,550,329 1,550,329
At 31 January 2019 1,550,329 1,550,329
At 1 February 2017 1,550,329 1,550,329
At 31 January 2018 1,550,329 1,550,329
As at 31 January 2019, 1,550,329,290 ordinary shares have been issued at £1 each.
The shares have attached to them full voting, dividend and capital distribution rights.
12 Non-distributable reserves
£'000 2018/19 201718
Non-distributable reserves (21,477) (21,477)

The non-distributable reserves result from the redenomination of Zeus Land Investment Ltd preference shares in 2011 from Euros to

Sterling, which converted the balance to ordinary share capital.

13 Ultimate holding company

The Company’s ultimate parent company is Kingfisher plc, 3 Sheldon Square, London W2 6PX, which is incorporated in the United
Kingdom, and registered in England and Wales. The largest and smallest group into which the Company'’s financial statements are
consolidated is that headed by Kingfisher plc. A copy of the Annual Report and Accounts for Kingfisher plc is publicly available at

www_kingfisher.com.

The Company’s immediate parent undertaking is Zeus Land investments Limited, a company incorporated in the United Kingdom and
registered in England and Wales. The registered address of Zeus Land Investments Limited is 3 Sheldon Square, London W2 6PX.



Kingfisher International Holdings Limited

Notes to the financial statements
Year ended 31 January 2019

14 Related undertakings of the Group

In accordance with section 409 of the Companies Act 2006, a full list of the Company’s related undertakings as at

31 January 2019, the address of their registered office and their country of incorporation is shown below. The entire issued share
capital is comprised of one class of shares, being ordinary shares, all shares are held indirectly and the Company holds indirectly or
directly 100%, unless otherwise shown.

Subsidiary undertakings

Bargain Bob's Limited ™ Moretti (UK) Limited "
‘Castorama RUS LLC @@ No Nonsense Limited "

DIY Express Limited " Plumbfix Limited !

Easydrive (GB) Limited " Portswood B.V. )

Electricfix Limited " Portswood Investments Limited !
Erbauer (UK) Limited " Powersmith Limited " :
Forge Steel Limited " Screwfix Direct Limited "

Geared Up Limited " Screwfix Investments Limited
Kingfisher Asia Limited ¢ Screwfix Limited

Kingfisher B.V. @ Screws Limited

Kingfisher Insurance Designated Activity Company SFD Limited "

Kingfisher International Finance S.A. @®® Sheldon Sterling Investments Limited
Kingfisher (Paddington) Limited " Site (UK) Limited "

Kingfisher (Shanghai) Sourcing Consultancy Co. Limited ©® Titan Power Tools (UK) Limited "
Locke & Co Limited . Watersmith UK Limited

Martin Pecheur Investments Limited Wildbird International Limited "

Martin Pecheur Limited ¢

(a) Held directly by Kingfisher International Holdings Limited
(b) Kingfisher International Holdings Limited holds 90,889,378 Ordinary Shares, 17,299,082 B Preference Shares and 43,041,757 A Preference Shares.

(c) Kingfisher International Holdings Limited holds 17% directly (being 300,012,000 Ordinary shares), the balance is held by Martin Pecheur Limited (being
1,457,906,869 Ordinary Shares).

Registered offices and country of incorporation:

(1) Trade House, Mead Avenue, Houndstone Business Park, Yeovil, Somerset, BA22 8RT, United Kingdom

(2) Derbenevskaya nab. 7, Bld 8, 115114, Moscow, Russian Federation

(3) 2/F KOHO, 73-75 Hung To Road, Kwun Tong, Hong Kong

(4) Rapenburgerstraat 175, E, 1011 VM, Amsterdam, Netherlands

(5) Willis Towers Watson House, EIm Park, Merrion Road, Dublin 4, Ireland

(6) Regus Park Atrium, Rue des Colonies 11, 1000 Brussels, Belgium

(7) 3 Sheldon Square, Paddington, London, W2 6PX, United Kingdom

(8) Room 401, B&Q Pudong Commercial Building, 393 Yin Xiao Road, Pudong New Area, Shanghai, 201204, China
(9) Ogier House, The Esplanade, St Helier, JE4 SWG, Jersey

15 Subsequent events

There were no events after the reporting period which required adjustment or disclosure in these financial statements.
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