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KINGUEISHER INTERNATIONAL TTOLDINGS LIMUTED

REPOIT OF TIHIE DIRECTORS
FORTUE FINANCIAL YVAR ENDEY 29 JANUARY. 1994

The directors present their report and financinl sttements of the company for
the financial year ended 29 Jinuary 1994,

PRINCIPAL ACTIVITY,

The  company s an investment  holding  company  whose  subsidinry s
incorporated outside the United Kingdom,

REVIEW O THI BUSINIISS

During the  year the company received  dividends  of  £18,044,552  from
Kinglisher V. and increased  their  investment  in this  subsidiary by
£6,780,292, The directors  are  not aware  of  any likely fature
developments in the business of the Company or its subsidinry undertaking.  This
is the first year of trading for the company (1993: dormant),

DIVIDENIDS AND TRANSEFERS TO RESERVIES

The directors do not recommend the payment of a dividend. The profit for the financial
year of £11,618,352 will be transferred to reserves.

DIRECTORS

The directors of the company who held office during the year are

G.J. Muicahy

N. Whittaker

LR, Kerr—-Muir

Mr AJCP.Smith (appointed 12 July 1993)



KINGEISTHER INTERNATIONAL HOLDINGS LIMIVEIL

RUIPORT OF T DIRECTORS
FORTHE FINANCIAL YEAR BNDED 29 JANUARY 1994

RIRPCTORS' INTERESTS

None of the directors bas any beneficial interest in the shares of the company, The
directors  are  directors of  Kinglisher ple and their  interests are shown  in
the finnncial statements of that company,

AUDITORS

Coopers & Lybrand have indicited their willingness to continue in officer ns
mpany for o further year,

nuditors of the g
p .
Sy order A1ty Board -
p——
(Jd Clement = Jones
Seeretary

v 31 October 1994




KINGUISTTER INTERNATIONAL HOLDINGS LIMITED

STATEMENT OF THE DIRBCTORS' RESPONSIBLHLITIHS

The following stvement is made with o view of distingoishing for shareholders
the respective responsibilities of the Directors and the Auditors in relation 1o
the finnncind stntements,

The directors are required by eompany law to prepare financial statements for
cach financinl vear which give o true and foir view of the state of alfairs of the
Company as at the end of the finuncinl year and of the profit for the year to thag
date, 1o preparing the financinl statements the directors are required:

o ensure that the Company keeps accounting records which disclose with
reasoniable aceuracy the financial position of the Company and which enable
them to ensure that the financial statements comply with the Companies Act
1985

to tuke such steps as are reasonably open to them to safegunrd the assets of
the Company and to prevent and detect fraud and other irregularitics

to apply suitable accounting policies in a consistent manner and supported by
reasonable and - prudent judgements and  estimates where  necessary

1o comply wite all applicable  accounting  standards  (except  where  any
departures froo this requirement are  explained in the Notes to  the
Financial Stateincnts)




REPORT OFTHE AUDITORS YO T MIIMBIERS OFF

KINGEISHER INTURNATIONAL HOLDINGS 1LLIMITED

We have audited the financial statements on pages 6 to 11,

RESPHCTIVIE RESPONSIBILITIES OF DIRECTORS
AND AUDITORS

As deseribed in the Statement of Directors’ Responsibilities on page 4 the Company's
directors are responsible for the preparition of finuncial statements. Tt s our
responsibility 1o form an independent opinion, based on our audit, on those
statements and 1o report our opinion to you,

BASIS OF OPINION

We conducted our audit in accordance with Auditing Stundurds issucd by the
Auditing Practices Board. An audit includes examination, on a test basis, of
evidence relevint to the amounts and disclosures in the finarcial statements, It
also includes an assessment of the significant estimates and judgements made by the
directors in the preparation of the financinl statements, and of whether the accounting
policies are appropriate to the  circumstances  of the Company, consistently
applicd and adequately disclosed.

We planned and performed our audit so as to obtain all the information and
explaations which we  considered  necessary in order to provide ue with sufficient
evidence to give reasonable assurance that the financinl statements are free from
nuiterial misstatement, whether caused by fraud or other irregularity or error.  In
forming our opinion we also evaluated the overall adequicy of the presentation of
information in the tinancial statements,

OPINION

In our opinion the financial statements give a true and fair view of the state of
the company's affairs at 29 January 1994 and of the profit and total recognised
gains for the year then ended and have been properly prepared in accordiance with the

Fnup:mics Act 1U85,
.:Ar":. 2 L L ks LNy g

sw APy \-o
COOI’[;‘R‘E & LYBRAND 1'(3
Chartered Accountants mid Registered Auditors

London

31 October 1994




KINGEFISHER INTERNATIONAL HOLDINGS LLIMITID

PROFIT ANI) 1.0OSS ACCOUNT

FOR'THE YEAR ENDIED 29 JANUARY 1994

Notes 1994 1993
L )
Income from sharesin group 18,044,552 -
undertakings
Profit on ordinary activities before taxation TUUIR044,852° T
Taxation 5 o (64262000
Retained Profit for the year ) JL618352

A spatement of towl recognised gains and losses and a reconciliation of historical cost
profits and losses are not shown as all gains and losses are recogaised in the profit and

" loss account, and there is no difference between the profit reported and that caleulated
under the historical cost convention,

There were no discontinued operations in the year,




KINGEISHER INTERNATIONAL HOLDIMGS FIMITED

BALANCE SHERT AT 29 JANUARY 1994

l

Notes 1994 1993
L L
FIXED ASSEETS
Investments O 8,563,852 1,783,500
CURRIENT ASSETS
Debtors 7 17,559,819 1
17,339,819 oL
CREDITORS: Amounts {alling
duce within one year 8 (12,065,558) -
(12,065,558) -
NET CURRENT ASSETS 5,494,261 1
CTOTAL ASSETS LESS CURRENT e e
LIABILITIES 14,058,113 1,783,561
PROVISIONS FOR LIABILITIES
AND CHARGIES 9 (656,200) -
13,401,913 779,783,561
CAPITAL AND RESERVIEES
Called up share capital 10 1,783,561 1,783,561
Profit and Loss Account 11 11,618,352 -
12 TT13,408,913 1,783,561

The financial statements on page 6 to 11 were approved by the board of directors on

31 Octaber 1994 and were signed on its behalf by:

J.R.Kerr—Muir

iy

Director




KINMGEIISHER INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE ACCOUN'T'S
FORTTHE FINANCIAL YEAR FNDED 29 JANUARY 1994

I, ACCOUNTING POLICLES

The financial stmtements are prepared under the historical cost convention and
in accordance with upplienble accounting stundards in the United Kingdom, The
linancial stiemuents are made up 10 the nearest Saturday to 31 January, so as (o
coincide with its holding company, Kinglisher plc.

‘The company is o wholly owned subsidiary of Kingfisher ple and the cashflows of the
company ire shown in the consalidated Group Cashilow Statement of Kingfisher ple,
Conscquently the company is exempt under the terms of Financial Reporting Standard
No. 1 from publishing a cashflew statement,

The company is exempt under Section 229 of the Companies Act 1985 from publishing
consolidated financial statements as it is a wholly owned subsidiary of Kingfisher ple,
which is registered in England and Wales,

Provision is made for deferred taxation, using the liablity method, on all material timing
differences to the extent that it is probable that the liability or asset will crystallise,

Fixed ussct investments are stated at cost except when there has been o
permanent diminution in their value when they are stated at net realisable value,

2. EMPLOYILS

The comipany had no employees during the financial year, (1993: nil).

3. DIRECTORS EMOILUMENTS

None of the directors received any emoluments from the company in respect of the
financinl year ended 29 Janvary 1994 (1993: Nil).

4. PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

Auditors’ remuncration is borne by the parent company.




KINGEISIHTER INTERNATIONAL HOLDINGS LIMITED

NOTLES 1O THE ACCOUNTS
FOR I FINANCIAL YEAR INDEID 29 JANUARY 1994

5. TAX ONPROEIT ON ORDINARY ACTIVITIES [}
United Kingdom Corporation tax at 33% (1993: 33%) 6,045,000
Deferred tax provided 656,200
Dauble taxation relief (275,000
AL 29 Januiry 194 6,426,200
6. FIXED ASSHT INVESTMIINTS Investments in

subsidiary

undertaking

Cost L
AL 31 January 1993 1,783,500
" Additions 6,780,292
At 29 January 1994 TTTTUR563,852

AL 29 January 1994 and at 31 January 1993 the company held the entire issued capital
of £1 ordinny shares of Kingfisher BV, an investment holding company incorporated
and operating oo The Netherlands.

7. DEBTQIS 1994 1993
X £

Amounts owed by parem undertaking 17,400,000 |

Amounts owed by subsidiary undertaking 159,819 e

17,559,819 |

et} —




KINGEISHER INTERNATIONAL HOIDINGS LIMITED

NOTES TO THIE ACCOUNTS
FOR THE FINANCIAL YEAR BENDED 29 JANUARY 1994

8., CRUEDITORS: Amounts falling due 1994 1993
within one yeas: £ E

Amounts owed to fellow subsidiary

undertaking (60,295,558) -
Taxution LS00
(12,005,558) -

9, PROVISINNS FOR LIABILITIES AND CHARGIES Deferred

Taxation

£

As at 31 January 1993 -
* Provided during the year 656,200
. As at 29 January 1994 656,200

The deferred tax provision is in respect of overseas tax on planned future remittances
of the aceumulated reserves of overseas subsidiary undertakings

10. CALLED UP SHARE CAPITAL 1994 1993
i I

Authorised :
2,000,000 ordinary shares of £1 each 2,000,000 2,000,000

L S T I LTI, s

Allotted and fully paid
1,763,561 ardinary shaces ol £1 each 1,783,561 1,783,561

11. PROFIT AND 1.LOSS ACCOUN'T

£
Balance at 31 January 1993 -
Retained profit for the financial year 11,618,352
Balance at 29 January 1994 11,618,352

- 10~




KINGEFISHER INTERNATIONAL HOLDINGS LIMITED

NOTILS TO THE ACCOUNTS
FORTHE FINANCIAL YHAR BNDIID 29 JANUARY 1994

12. RECONCILIATION OF MOVEMENTS IN SHARBHOLDERS' JFUNDS

1994 1993
£ L
Opening Sharcholders” Funds 1,783,561 1,783,561
Profit for the financiil year 11,618,352 -
Ciosing Shareholders’ funds 13,401,913 1,783,561

| ot s e m A 2 ) Tt

13. UL TIMATE PARENT COMPANY

The ultimate parent  company s Kingfisher ple, which is  registered in
Englund and Wales. A copy of the Annual report and Financial Statements of
Kingfisher ple can be obtained from The  Secretiry, Kingfisher ple, 119
Mirylebone Roid, London NW1 5PX.
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