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REPORT OF THE DIRECTORS

ACCOUNTS
Fhe Company did not trade during the vear under review and accordingly made no profit or loss  The accounts as at 31 December 2007 compnise the balance sheet
and related notes

DIRECTORS
The Directors as shown at the head of 1his report are currently 1 oftice D J Egan was appointed on June | 2007 and N Swift resigned on the same day R Coulson
and G Dranstield served throughout the vear

UL TIMATE PARENT UNDERTAKING
The ultimate parent company s HerdelbergCement AG a company incorporated m Germany  Copies of the consolhidated financia! statements of HeidelbergCement
AG may be obtamned trom Berhiner Strasse 6 D-69120 Heidelberg Germany

AUDITORS
The Company 15 entitled to dispense with the need to appomt auditors as attowed by the provisions of S249AA of the Comparues Act 1983

ANNUAL GENERAL MEETING

Pursuant to the Clective Resolution oi the Company passed on 13 September 1991 the Company has dispensed with the need to hold Annual General Meetings  Any
member of the Company 1s enuitled to require the laying of the accounts before a General Meeting on giving due notice to that efiect in accordance with S253 of the
Companies Acl 1983
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BALANCE SHEE T AS AT 31 DECEMBER 2007

2007 2006
£ £

FINED ASSETS
Imyestments 362 244 764 362 244,764
CURRENT LIABILITIES
Amount due to tellow subsidian undortahing {1 867 B48) (! 867 848)
TOTAL ASSETS LESS CURRIENT LIABILITIES 360 376 916 360376 916
CAPITAL AND RESIRVES
23 600 aliotted called up and tully paid 10p ordimany shares (Authonised 100 000} 236 236
Share premium account 689 376 680 689 376 680
Protit and loss account {329 000 000} {329 000 000)
Equity shareholders funds 360 376,916 360376916

For the year ended 31 December 2007 the Company was entitled to exemption under $249AA (1) of the Compames Act 1985

No members have required the Company to obtain an audit of its accounts tor the year in question 1n accordance with $249B (2) ot the Companies Act 1983
The Dhrectors achnowledge their responsibeliy tor -

a) ensuring the Company keups accounung records which comply with $221 of the Companies Act 19835 and

b) preparmg accounts which give a true and tair view ot the state ot affairs of the Company as at the end of us financial year and of its profit and loss account for the
financial year in accordance with $226 of the Compames Act 1985 and which otherwise comply with the requirements of the Companies Act relating o accounts
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NOIESTOTHE ACCOUNTS
I_ACCOUNTING POLICIES

(a) Accounting Convention
The accounts are prepared under the hustorical cost convention and in accordance with apphicable UK accounting standards

(b} Fixed asset investments
Fixed asset investments are stated at cost, except where u 1s required to reflect a provision for a permanent diminution in value

2 _FINED ASSEL INVESIMENI

The Company holds 213 ordinary shares of EUR 1,075 each in Hanson I'P Holdings BV (a group company), representimg [00% of the total i1ssucd share capital

The Company is a wholly owned subsidiary undertaking of a body incorporated in the European Union and advantage has been taken of $228 of the Compantes Act
1985 1n that consolidated accounts have not been prepared The accounts present information about the Company as an individual undertakhing




