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Money Controls Holdings Limited

Registered No. 02549191

Strategic Report

The directors present their strategic report and directors’ report on the affairs of the company, together with the
audited financial statements and auditor’s report, for the year ended 31 December 2Q19.

'

Principal activities

The principal activity of the company is that of an intermediate holding company.

Business Review

‘The company did not trade during the current or prior year. Accordingly, the company has not presented a profit
and loss account:

The results for the fihancial year after taxation was £nil (2018: £nil). The directors have paid neither an interim
dividend nor recommend a final dividend (2018: £nil) resulting in a transfer from reserves of £nil (2018: £nil).
Principal risks and uncertainties

The company considers its principal risks to be thg_ financial performance of its subsidiary companies that support
the carrying value of the company’s investments. The risk is managed through regular ¢ontact and review with
the subsidiary companies’ executive teams.

‘The Coronavirus pandemic (COVID-19) has had a minimal financial impact on the company, as it is non-trading
and has no dividends declared. Whilst the impact of COVID-19 could affect the carrying value of the company’s
investment, it is consideréd a non-adjusting post balance sheet event as the conditions did not exist at the balance
sheet date.

Future Developments

" The directors do not anticipate the company trading in the foreéeeab]e future.

Approved by the Board and signed on its behalf by:

P Barrie

Director

Money Controls Holdings Limited
Coin House, New Coin Street
Royton

Oldham, OL2 6JZ

9" December 2020
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Registered No. 02549191

Directors’ Report

The company’s principal activities, business review, and principal risk and unceitainties are presented in the Strategic
Report. '

Environment

The coinpany recognises the importance of its environmental responsibilities, monitors its subsidiaries impact on the
environment and designs and implements policies to reduce any damage that might be caused by the company’s
activities. The company operates in accordance with group poli¢ies which are deséribed in thé Annual Report of
Crane Co which does not form part of this Report and has initiatives designed to minimise the company’s impact on
the environment include safe disposal of manufacturing waste, recycling and reducing energy consumption.

Going concern’

The company is an intermediate holding company and has no external debt or committed expenditure. As a
consequence, the directors believe that the company is well placed to manage its business risks successfully despite
the current uncertain economic outlook. After making énquiries, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Accordingly, they
continue to adopt the going concern basis in preparing the financial statements.

The company is non-trading and hence there won’t be any potential impact on it due to Brexit and COVID-19.
Financial risk management objectives and policies

The company considers its principal risks to be the financial performance of its subsidiary companies that support the
carrying value of the company’s investments. The risk is managed through regular contact and review with the
subsidiary companies’ éxecutive téams.

Dividends

The directors have not recommended a dividend (2018: same).

Directors

The directors of the company who served during the year and thereafter, except as noted, were as follows:
P Barrie

L Holmes

R Maue (USA)

E Switter (USA)

M Mitchell (USA)

Director’s indemnities

The Company has made qualifying third party indemnity provisions for the benefit of its directors including those of
parent company, which were made during the yéar and remain in force at the date of this report.

Events subsequent to the reporting date

Details of events since the balance sheet date are contained in note 9 to the financial statements.
As described in the Strategic report on page 1, the only significant event that has occurred after the end of the
feporting period is the global COVID-19 pandemic and an estimate of its financ¢ial impact cannot be made.

Future Developments

The directors expect the general level of activity tg be unchanged for the foreseeable future.




Money Controls Holdings Limited

Registered No. 02549191

Directors’ Report (continued)

Auditor

‘Each of the persons who js a director at the ddte of approval of this report confirms that:

So far as the director is aware, there is no relevant audit information of which the company’s duditor is unaware; and
The director has taken all the steps that they ought to have taken as a diréctor in order to make theimselves aware of
any relévant information and to establish that the company’s auditor is aware of that inférmation.

This confirmation is given and should be interpreted in accordance with the provisions of S418 of the Coimpanies Act
2006. '

Deloitte LLP have indicated their willingness to be reappointed for another term and appropriat¢ arrangements have
been put in place for them to be deemed reappointed as auditor in the:absence of an Annual General Meeting under
5386 of Co Act 06.

Approved by the Board and signed on its behalf by:

P Barrie

Director

Money Controls Holdings Limited
Coin House, New Coin Street
Royton

Oldham, OL2 6JZ

9 December 2020




Money Controls Holdings Limited

Independent auditor’s report (continued)
to the members of Money Controls Holdings Limited

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF MONEY CONTROLS
HOLDINGS LIMITED

Report on the audit of the financial statements

Opinion

In our opinion the financial statements of Money Controls Holdings Limited:

give a true and fair view of the state of the company’s affairs as at 31 December 2019 and of its profit for the year
then ended; )

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including
Financial Reporting Standard 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”;
and

have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:
the profit and loss account;

the statement of comprehensive income;

the balance sheet;

the statément of changes in equity; and

the reldted notes 1to 9.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable

law. Our responsibilities under those standards are further described in the auditor's responsibilities for the audit of the
financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the Financial Reporting Council’s (the ‘FRC’s’) Ethical Standard, and we
have fulfilled our other ethical résponsibilities in accordance with these requirements, We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Contlusions relating to going concern

We are required by ISAs (UK) to report in respect of the following matters where:

the directors’ use of the going concern basis of accounting in preparation of the financial statements is not appropriate;
or '

the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for a period
of at least twelve months from the date when the financial statements are authorised for issue.

We have nothing to report in respect of these mattérs.




Money Controls Holdings Limited

Independent auditor’s report (continued)

to the members of Money Controls Holdings Limited

Other information

The directors are responsible for the other information. The other information comprises the information included in
the annual report, other than the financial statements and our auditor’s report thereon. Qur opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and; in
doing so, consider whether the othér information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact.

We have nothing to report in respect of these matters.

Résponsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to ¢ontinue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease opéerations, or have no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with.
ISAs (UK) will always détect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonébly be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is locatéd on the FRC’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Reéport on other legal and regulatory requirements

Opinions on other matters prescribed by thé Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

o the information given in the strategic report and the directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

¢ the strategic report arid] the directors’ report have been prepared in accordance with applicable legal requiremerits.

In the light of the knowledge and understanding, of the company and its environment obtained in the course of the
audit, we have not identified any material misstatements in the strategic report or the directors’ report.




Money Controls Holdings Limited
Independent auditor’s report (continued)

to the members of Money Controls Holdings Limited

Matters on which we are required to report by exception

Under the Companies Act 2006 we are required to report in fespect of the following matters if, in our opinjon:
o adequate accounting records have not been kept or returns adequate for our audit have not been received from
branches not visited by us; or .
the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or
*  we have not received all the information and explanations we require for our audit.

We have nothing to feport in respect of these matters.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in ai auditor’s report and for no othér purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company’s members as a
body, for our audit work, for this report, or for the opinions we have formed.

&MQ«««M

David Crawford B.Acc. CA (Senior statutory auditor)
For and on behalf of Deloitte LLP

Statutory Auditor

2 Hardman Street

Manchester

United Kingdom

M3 3HF

9 December 2020




Money Controls Holdings Limited

TR , T =
Registered No. 02549191
. Balance Sheet
As at 31 December 2019
31 Dec 31 Dec
2019 2018
Notes £'000 £°000
Fixed asset
Investments 4 1,400 1,400
Current assets ' ] o
Debtors: due within one year ) 5 10,036 10,036
Net assets _ 11,436 11,436
Capital and reserves ] )
Called up share capital 6 1,521 1,521
Share premium account ‘ - 6,761 6,761
Capital reserve 20,641 20,641
Capital redemption reserve 31 31
Profit and loss account (17,518) (17,518)
Shareholder’s funds 11,436 11,436

Thé company did not trade during the currént or prior year and has made néither a profit or loss, or any other
recognised income or expense. Accordingly, no Profit and Loss Account or Statement of Coinpréhensive Income
has been prepared.

The financial statements of Money Controls Holdings Limited were approved by the board of directors and
authorisedfor issue on 9" December 2020. They were signed on its behalf by:

P Barrie
Director .
Company registered number: 02549191




Money Controls Holdings Limited
Statement of changes in equity
For the year ended 31 December 2019

Called-up share Share Premium Capitai  Capital Profit
capital accourit reserve rédemption and loss
o reserve account Total
£°000 £'000 £°000 £°000 £°000 £'000
At 1 January 2018 1,521 6,761 20,641 31 (17,518) 11,436
Result for the financial - = -
year - . - -
Total compreéhensive - - -
income . : < - -
At 31 Deceémber 2018 1,521 6,761 20,641 31 (17,518) 11,436
Reésult for the finanéial - - -
year v - - -
Total comprehensive ’ - s -
income - - -
At 31 December 2019 1,521 6,761 20,641 31 (17,518) 11,436




Money Controls Holdings Limited
S SRR

Notes to the Financial Statements
For the year ended 31 December 2019

1. Statement of accounting policies
The principal accounting policies are summarised below. They have all been applied consistently throughout the
current and preceding year.

General Information and Basis of accounting

Money Controls Holdings Limited is a private company limited by shares incorporated in England and Wales
under the Companies Act. The address of the registered office is Coin House, New Coin Street, Royton, Oldham,
OL2 6JZ. The nature of the company’s opérations and its principal activities aré set out in the strategic report on

page 1.

The functional éurrency of Money Controls Holdings Limited is considered to be pounds sterling because that is
the currency of the primary economic environment in which the company operates.

Money Controls Holdings Limited meets the definition of a qualifying entity under FRS 102 and has therefore
taken advantage of the disclosure exemptions available to it in respect of its separate financial statements. Money
Controls Holdings Limited is consolidated in the financial statements of its parent, Crane Co, which may be
obtained at 100 First Stamford Place, Stamford, Connecticut, CT 06902, USA.. Exemptions have been taken in
these separate company financial statements in relation to financial instruments, presentation of a cash flow
statement, financial instruments, related party disclosures and remuneration of key management personnel.

The financial statements are prepared under the historical cost convention and in accordance with applicable law
and United Kingdom accounting standards.

Exemption from consolidation

The company has takén advaritage of Section 401 of the Companies Act 2006 and has not prepared consolidated
financial statements on the grounds that the company is a wholly owned subsidiary of Crane Co, a company
incorporated in the United States of America and is included in the consolidated financial statements of that
company.

Going concern

The company is an intermediate holding company and has no external debt or committed expenditure. As a
consequence, the directors believe that the company is well placed to manage its business risks successfully
despite the current uncertain economic outlook. After making enquiries, the directors have & reasonable
expectation that the company has adequate resources to continue in operational existence for the foreseeable
future. Accordingly, they continue to adopt the going concern basis in preparing the financial statements.

Financial instruments
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the Company
after deducting all of its liabilities.

(i) Financial assets and liabilities

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except for
those financial assets classified as at fair value through profit or loss, which are initially measured at fair value
(which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a financing
transaction. If an arrangement constitutes a financing transaction, the financial asset or financial liability is
measured at the present value of the future payments discounted at a market rate of interest for a similar debt
instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there exists
a legally enforceable right to set off the recognised amounts and the Company intends either to settle on a net basis,
or to realise the asset and settle the liability simultaneously.

10



Money Controls Hbldings Limited
Notes to the Financial Statements

For the year ended 31 December 2019

1. Statement of accounting policies (continued)

Financial instruments (continued)

(i) Financial assets and liabilities (continued)

Debt instruments that are classified as payable or réceivable within one year on initial recognition and which meet
the above conditions are measured at the undiscounted amount of the cash or other consideration expected to be
paid or received, net of impairment.

(ii) Investments
Investments in subsidiaries and associates are measureéd at cost 1€ss impairment.

(iii)  Equity instruments

Equity instruments issued by the Company are recorded at the fair value of cash or other resources received or
receivable, net of direct issue costs.

Impairment of assets _
Assets, other than those measured at fair value, are assessed for indicators of impairment at each balance sheet
date. If there is objective evidence of impairinent, an impairinent loss is recognised in profit or loss.

For financial assets carried at amortised cost, the amount of impairment is the difference between the asset’s
carrying amount and the present value of estimated fiiture cash flows, discourited at the financial asset’s original
effective interest rate.

For financial assets carried at cost less impairment, the impairment loss is the difference between the asset’s
carrying amount and the best estimate of the amount that would be received for the asset if it were to be sold at the
reporting date.

Where indicators exist for a decrease in impairment loss, and the decrease can be related objectively to an event
occurring after the impairment was recognised, the prior impairment loss is tested to determine reversal. An
impairment loss is reversed on an individual impaired finan¢ial asset to the éxtent that the revised recoverable
'value does not lead to a revised carrying amount higher than the carrying value had no impairment been
recognised.

Foreign currencies

Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction. Monetary
assets and liabilities denominated in foreign currencies at the balance sheet date are reparted at the rates of
exchange prevailing at that date.

Exchange differences are recognised in profit or loss in the period in which they arise except for:

. exchange differences on transactions entered into to hedge certain foreign currency risks (see above); and

. exchange differences arising on gains or losses on non-monetary items which are recognised in other comprehensive
income.
Taxation

Current tax, mcludmg UK corporation tax and foreign tax, is plov1ded at amounts expected to be paid (or
recovered) using the tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date where transactions or events that result in an obligation to pay more tax in the future or a right to pay
less tax in the future have occurred at the balance sheet date. Timing differences are differences between the
company's taxable profits and its résults as statéd in the financial statements that arise from the inclusion of gains
and losses in tax assessments in periods different from those in which they are recognised in the financial
statements.

11



Money Controls Holdings Limited
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Notes to the Financial Statements
For the year ended 31 December 2019

a

1. Statement of accounting policies (continued)

Taxation (continued)

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that, on the basis of all
available evidence, it can be regarded as more likely than not that there will be suitable taxable profits from which
the future reversal of the underlying timing differences can be deducted.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the
balance sheet date that are expected to apply to the réversal of the timing difference. Deferred tax relating to
property, plant and equipment measured using the revaluation model and investment property is measured using
the tax rates and allowances that apply to sale of the asset.

Where items recognised in other comprehensive income or equity are chargeable to or deductible for tax purposes,
the resulting current or deferred tax expense or income is presented in the same component of comprehensive
income or equity as the transaction or other event that resulted in the tax éxpense or income.

Current tax assets and liabilities are offset only when there is a legally enforceable right to set off the amounts and
the company intends either to settle on a net basis or to realise the asset and settle the liability simultaneously.

Deferred tax assets and liabilities are offset only if: a) the company has a legally enforceable right to set off
current tax assets against current tax liabilities; and b) the deferred tax assets and deferred tax liabilities relate to
income taxes levied by the same taxation authority on either the same taxable entity or different taxable entities
which intend either to settle current tax liabilitiés and assets on a net basis, or to realise the assets and settle the
liabilities simultaneously, in each future period in which significant amounts of deferred tax liabilities or assets are
expected to be settled or recovered.

'

2. Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company’s accounting policies, which are described above, the directors may be required
to make judgements, estimates, and assumptions about the carrying amounts of assets and liability that are not
readily apparent from other sources. The estimates and associated assumptions are based on historical experience
and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revisions affect only that period, or in the period of
the revision and future periods if the revision affects both current and future periods.

The directors have considered this and do not deem there are any key sources of estimation uncertainty applicable
to the Company. The directors have considered whether critical judgements have been made in the process of

applying the Company’s accounting policies and have the most significant effect on the amounts recognised in the
financial statements. The directors do not consider there to be any critical judgements applied.

3. Directors and employees

None of the directors received any remuneration in respect of their services to the company during the current or
prior year.

The company had no employees during the current or prior year.

12



Money Controls Holdings Limited

Note t~ 4‘ Finil 'ns

For the year ended 31 December 2019

4. Fixed assets investments

Investments in subsidiary

undertakings
£°'000

Cost:
At 1 January 2019 and 31 December 2019 18,007
Diminution in value:
At 1 January 2019 and 31 December 2019 (16,607)
Net book value:
At 31 December 2018 1,400

At 31 December 2019, the company had the following principal subsidiaries:

Country of

Proportion of

issued share

Incorporation Principal activities Capital held
Coin Holdings Ltd England and Wales Holding company 100%
Coin Controls International Ltd England and Wales Holding company 100%
Crane Payment Innovations Ltd*  England and Wales Manufacture and sale 100%

of coin and bank note
handling equipment

*indirectly held

The registered address for all investments noted above is: Coin House, New Coin Street, Royton, Oldham,

OL2 6JZ.
5. Debtors
31 Dec 3! Dec
2019 2018
£000 £°000
Amounts falling due within one year
Amounts owed by group undertakings 10,036

10,036

Amounts owed by group undertakings in both years are unsecured, interest free and repayable on demand.

13



Money Controls Holdings Limited
Notes to the Financial Statements
For the year ended 31 December 2019

6. Called up equity share capital
' 31 Dec 31 Dee
2019 2018
“£°000 £000
Allotted, called up and fully paid: , ) _ ,
50,701,953 ordinary shares of 3p each (2018: 50,701,953) 1,521 1,521

7. Related party transactions

Advantage has been taken of the exemption under FRS 102 Section 33, “Related Party Disclosurés” riot to
disclose transactions with other wholly owned companies in the Crane Co group on the grounds that these
transactions are éliminated within the associated consolidated finanéial statements. )

Auditor’s remuneration for the audit of the company’s financial statements in both years was borne by other group
companies and not recharged. The directors’ estimate of the audit fee,re_lating to this company is £1,000 (2018:
£1,000).

8. Parent undertaking and controlling party

The immediate parent company is CA-MC Acquisition UK Ltd which is incorporated in the United Kingdom,
registered address; Coin House, New Coin Street, Royton, Oldham, OL2 6JZ. The ultimate parent company is
Crane Co, which is incorporated in the United States of America.

The consolidated financial statements of Crane Co are publically available and can be obtained from the

Secretary’s Office, Crane Co, 100 First Stamford Place, Stamford, Connecticut, CT 06502, USA, which is also its

registered address. Crane Co is the company’s ultimate controlling party and is the smallest and fargest group into
| ‘which the results of the company are consolidated.

9. Post balance sheet evénts
Since the balance sheet date a global pandemic has effected the economy. As noted within the Strategic Report,

the entity is an intermediate holding company and does not have any operations, as such, no further consideration
has been made within these financial statements in respect of Covid-19.
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