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THE COMPANILS ACT 1985

COMPANY LIMITED BY SHARE:S
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RESOLUTIONS
of

RUGDHY ESTATES PLC

Al an Annual General Meeting of the above named Company held at Duke’s Hotel, St
James's Place, London SW1A INY on 17(h May 1995 the followihiyf Resolutions were
duly passed as an Ordinary Resolution and Special Resolution respectively:-

QRDINAIY. REESOLUTION

THA'E the Directors be and they are hercby generally and unconditionally -vxihorised for
the purposes of Section 80 of the Companies Act 1985 to alot relevant seeuritics (within
ihe meaning of the satd Scction 80) up to an aggregate nominal amount of £1,200,000
provided thal this authority shall explre at the conclusion of the next Annual General
Meceting uf the Company or 15 months after the passing of this Resolution (. carlier)
unless renewed or extended prior 1o such time except that the Company muay before the
expiry of such period make an offer or agreement which would or might require relevant
seeuriies o be allotted alter the expiry of such period and the Directors may allot
relevant securllies in pursuance of such offer or agreement as if the authority conferred
hereby had not expired, this authorlly (o replace any existing like avthorily which is
hereby revoked with immediale ceffecl.

SPECIAL RESOIAITION

That, subjecl (o (he passing of (he umediutely preceding Resolution, the Dircctors be
and they are hereby esmpowercd pursuant lo Section 95 of the Companies Acl 1985 {o
allot equily securltes {(as defined in Scelion 94 of {he sald Act) pursuanl to the authorily
conferred upon them by the preceding Resolution as if Section 89(1) of the said Act did
not apply to any such allotment PROVIDED THAT the power conlerred by this
Resolution shali be limtled:-

(@) {o the allotment of equily securities in conncclion +vith a rights issuc In {avour of
ordinary sharcholders where the cquity seeurities respectively attributable to the
filerest of all such sharelwlders are proportionate (as nearly as may be) 1o the
respective numbers ol Ordinary Shares hicld by them subject only to such
exclusions or other arrangements as the Direelors may consider appropriate to
deal with Iractional enlitlements or legal and practieal diflicultics under the laws
of, or the recpdrements of any recognised regulatory body in, any {erritory: and
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e alie altotment (otheswise than pursiant 1o sub-paragaph (a) abeyel of equly
securidies up to an aggregate acminal amount of £1£0,430

aned shadl expire at the coneluston of the next Annua! Generad Mecting of the ompany
et 16 months after the passing of this Resolution (i cardier) unlesssenewed o1 extended
piior (o such tme except that the Company may, before the expiry of any powel
containeed in this Resolution, malke an ofter or agreement which would or might 1equire
ety securities to be allotled after such expiry and (he Direelors iy allot equity
securities in putsuanee of such offer or agreement us if (e power conlerzed hei eby had

not explred. B
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