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Companies House

Registration of a Charge

Company name: ABLEBOX LIMITED
Company number; 02547129

R

Received for Electronic Filing: 25/05/2016

Details of Charge

Date of creation: 18/06/2016
Charge code: 0254 7129 0014
Persons entitted: ABLEBOX LIMITED

Brief description: LAND AT HENSTRIDGE AIRFIELD, THE MARSH, TEMPLECOMBE,
SOMERSET REGISTERED AT HM LAND REGISTRY WITH TITLE NUMBER
WS50467 (PART OF)

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement:. 1CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
' TO S.859G OF THE COMPANIES ACT 2008 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: 02547129 Page 1
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Certified by: STEPHENS SCOWN LLP

Electronically fiied document for Company Number: 02547128 Page
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REGISTRATION OF A CHARGE

Company number: 2547129

. Charge code: 0254 7129 0014

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 18th May 2016 and created by ABLEBOX LIMITED was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
25th May 2016 .

Given at Companies House, Cardiff on 26th May 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Case No: 321 of 2017

IN THE COUNTY COURT AT CENTRAL LONDON
ROYAL COURTS OF JUSTICE
STRAND, LONDON WC2A 2LL
CHANCERY BUSINESS

District Judge Hart

IN THE MATTER OF ABLEBOX LIMITED

AND

IN THE MATTER OF THE COMPANIES ACT 2006

ON 8 May 2017
ABLEBOX LIMITED

Claimant
and

THE REGISTRAR OF COMPANIES
Defendant

UPCN READING the Claimant’s claim under section 859M of the
Companies Act 2006 dated 8 February 2017 and the evidence filed
in support of it

AND UPON HEARING Counsel for the Claimant

AND UPON THE COURT being satisfied that it is appropriate to
amend the Register held at Companies House for Ablebox Limited
{Company number 02547129) {“the Company”) under the powers

available to it in Section 859M of the Companies Act 2006

IT IS ORDERED that:

1. The details of claim be amended by the deletion of “873(2)” in the third paragraph and its
replacement with “859M”.

2. Re-service of the amended claim form be dispensed with.




3. The Registrar of Companies is directed to amend the Registered Particulars of a Charge
relating to Charge Code 0254 7129 0014 so as to substitute ‘Ablebox Limited’ with
‘HSBC Bank Plc’ named within the “Persons Entitled” section of the Details of Charge.

4. Save for the above referred amendment all other details relating to Charge Code 0254
7129 0014 are unaffected by this Order.

5. The Claimant is to serve a sealed copy of this Order on the Defendant.

6. No order as to costs.

DATED: 8 May 2017
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We hersby certity this o be &

true copy of the originat

Soun (Lf Qackars
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HSBC Bank plc

LEGAL MORTGAGE

IMPORTANT - PLEASE READ THE FOLLOWING NOTE BEFORE SIGNING THIS MORTGAGE

' This document is a Mortgage of the Property and other assets described overleal on the terms set out in the
separate document called the HSBC Bank plc Morigage Deed Conditions (2006 edition). You should sign this
Mortgage in front of a witness who should be your salicitor, other legal adviser or a HSBC Bank pic official.

HSBC Bank plc will hotd this Mortgage as secutity for the debis and/or the other labilities to HSBC Bank
plc as set out'in clanse 2 of this Mortgage. What this means is that both present and future indebtednass,
togsther with the other liabilities in that clause, are secured by this Morigage,

If any of the debts and/or the other Liabilities are not paid when due, HSBC Bank plc can take possession of
the Property and other assets, self them and put the money from the sale towards the debts and/or the other
liabilities.

The debts may include overdrafts, loans or money due under any ather facilities that HSBC Bank plc has
granted to you or grants to you in the future. They may also include any liabilitics under any gnarantee or
indemnity that you have given, or may give in the finure, 1o HSBC Bank plc, for example, agreements to be
responsible for the debts of another custonzer or for Liabilities incurred by HSBC Bank plc on your behalf,

This Mortgage is separate from, and not limited by, any other mortgage or guarantee which may already
have been given to HSBC Bank plc or which may be given in the future.

This Mortgage and the Mortgage Deed Conditions contain other terms which affect you.

This Mortgage is an important legal document. BSBC Bank plc strongly recommends that you seck the
advice of your solicitor or other legal adviser before signing this Mortgage.

Direct Legal Mortgage Aldco

Page 1 of 4
Lagsl Montgape of Land - Direct - Company -~ Aldco (13706 Revision) Bank Reference SC2098416687H
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THIS LEGAL MORTGAGE dated the 2t 18 dayof M.a.:j two
thousand and € \y_{£.2c :

BETWEEN  Mortgagor: Ablebox Limited Number: 02547129
(Ilyouq)

and HSBC Bank plc (“the Bank") whose address for service for entry on the register is KSBC Bank plc, Securities
Processing Centre, PO Box 6304, Coventry, CV3 97Y

WITNESSES that this Mortgage is given by you over the Property and other assets to secure the Debt on the terms
set out in the separate docoment called the HSBC Bank plke Mortgage Deed Conditions (2006 edition) ("the
Conditions"} which are incorporated in this Mortgage and of which you acknowledge receipt. The Property and
other assets and the Debt #re described and defined below and in the Conditions.

The Main Subject Matter of this Mortgage

1. The Property and other assets

With full title guarantee, you, and if there is more than one of you, each of you, charge by way of legal mortgags

and (as appropriate) assign and transfer to the Bank as continuing security for the payment and discharge of the

Debt (and each and every part of it):

{a) the Property: Frechold - Land at Henstridge Airfield The Marsh Templecombe Somerset
registered at § M Land Registry with title mamber: ; x w50 au7 (facr of

(b)  the benefit of all rights, licences, guarantees, rent deposits, contracts, deeds, undertakings and warranties
relating o the Property;

{c)  any shares or membership rights mentioned in paragraph 3 of the Conditions;

(d) any goodwill of any business from time ta time carried on at the Property;

(e) any rental and other money payable under any lease, licence, or other interest created in respect of the
Property, and

(f)  any other payments whatever in respect of the Property, for example, payments from any insurance policy
or any compensation money.

The Bank agrees.to release, re-assign or transfer back the above assets when the Debt has been repaid and the

Bank is no longer under an cbligation to provide any loan, credit, financial accommodation or other facility fo

you.

2, The Debt which is secured on the Property and pther assets
The Debt is all money and liabilities whatever, whenever and however incurred whether now or in the fiture
due, or becoming due, from you to the Bank ("the Debt™).

This includes, but is not limited to:

{a) overdrafis, personal and other loans or facilities and further advances of money;

{b) guaranmtees and indemnities to the Bank and any of your contingent liabilities;

{c) discount, commission and other lawful charges and expenses;

(d) interest in accordance with any agreement between you and the Bank and, if there is no agreement,
interest on any money and liabilities due from you at an annual rate of 3% above the Bank's base rate
from time to time computed and compounded monthly andfor according to the Bank's then current
practice. Interest as above applies before and after any demand or judgement,

() money agreed to be paid by you under paragraph 24 of the Conditions.

The Debt is not any money and liabilities arising under a regulated consumer credit agreement falling within

Part V of the Consurner Credit Act 1974, unless agreed between Borrower and the Bank,

Form of Charge Filed at H M Land Registry under reference MD618]

Page 2 of 4
1.egal Mortgage of Land - Direct - Company - Aldea (11/06 Revision) Bank Reference SC2098416687H
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3. Restriction
You, and if there is more than one of you, each of you, apply to the H M Chief Land Registrar to enter the
following restriction against the title mentioned above;
“No disposition of the registered estate by the proprietor of the repistered estate is to be reg ‘stered thhont a

written consent signed by the proprietor for the time being of the charge dated * s &
in favour of the HSBC Bank pic veferred to in the Charges Register”.

IN WITNESS of the above, this Mortgage, which is intended to take effect as a deed, has been executed by the
Mortgagor and is now delivered on the date mentioned above,

Poge 3 of 4
Lagal Mortgage of Land - Direct - Company - Al deo {11406 Revision) Bank Referepon SC2098416687TH
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IMPORTANT - PLEASE READ THE NOTES ON PAGE ONE BEFORE SIGNING THIS MORTGAGE

Signed as deed by Ablebox Limited acting by

Signature Director
(For use by a Cotpany
Name in ful} ShweLPered Ainowak without a Common Sealy
(Blockdetters)
Signature t/Secretary

Name in full TARL ANTUONY CockKBLeN LLOYD
{Block ietters)

Signed as deed by Ablebox Limited acting by

Signature Director

(For use where one director is

Name in full authorised to sign)
(Block letters)

In the presence of:
Signature of witness Witness

Full name of witness

(Block lenrers)

Address:

Occupation:

For and on behaif of HSBC plc

Page dof 4
Legsl Mortgags of Land - Direct - Company - Aldco {1 1/06 Revision} Bank Refevence SC2098416687H
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'HSBC Bank plc
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MORTGAGE DEED CONDITIONS

(2006 edition)

-

Mortgage Deed Conditions filed at the Land Registry under reference [MD

20837-5 {UO1 - 1PK x 10 08/09)
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HSEBC Bank pic
Mortgage Deed Conditions (2006 edition)

These Mortgage Deed Conditions apply to the Legai Mortgage you give to HSBC Bank pic.

Meaning of certain words

1 (a)
(b)

(c)

{d)

(o)

f

@)

(h)
The Borrower
2 {a)

(b}

“the Bank™ means HSBC Bank ple and any parson who s entifled at any future date to exercise
all or any of the Bank’s rights under the Morigage.

“you" means the Mortgagor namad in the Mortgage, and words such as “your”, “yours”, etc,
should be read in this way. if there is mors than one of you, the obligations under the
Mortgage apply to each of you individually as well as jointly.

“Botrower” (which shall sdditionally have the meaning set out in p raph 2 of these
Conditions) means ali and any person {if any) named in the'M as the Borrower.
*Morigage” means the Legal Mortgage you give to the Bank which incorparates these
Condiions. =
“Property” means the whole or any part of the Property described in the Morigage (including ali
buldings, fixtures and fittings on the Property now, or at any time afiar the date of the
Mortgage) and your beneficial interast in the Property of the sale proceeds of it.

“Assets” maans anything and everything charged, assigned or transferred by the Mortgage.
“Conditions” means the HSBC Bank pic Morigage Deed Conditlons (2006 sdition).
“Debt” means the Debt as defined in clause 2 of the Mortgage.

if thare is mors than one person named as Borrower in the Morigage, the Morigage will secure
the Debt of them jointly and each of them individually and of all or any of them with any other
persen.

If the Borrower comprises a parinership or trustees of a trust ( and If described in the Morigage
as trustees of a trust ) the Borrower inchudes all persons from ime to time being partnhers in that
parinership or from ime {o time being trustess of that trust even though thers may be:

() any change in constitution or name of that parinership or trust;

(i} any amalgamation with any other parson; or

{iii) any death, retirement or addition to any of the partners or trustees.

Management Companiles and Sharos

3 f you are a member of a management company for the Property, you must depos# any shars or
membership certificate(s) with the Bank together with a cormesponding signed share or membership
transfer form(s).

What you agree in relation to the Property

Inguring the Property

4 You must insure the Properly and (in the case of business premises) any plant and machinery on i, on
terms, and with an insurer, &s the Bank masonably requires {and if the Bank makes no requirement, in
accordance with prudent practice) as follows:

{a) the policy muet remain in force until the Mortgape Is released;

[{+)] you must pay gil premiums immediately they become due;

{c) the Bank, or its interest, must be noted on the policy or the pollcy held in the joint names of you
and the Bank, as the Bank reasonably requires;

{d} if the Bark requires, you will produce to, or deposit with, the Bank the policy and the receipts:
for afl premiums and othar payments: )

{e) yotr must not do anything which sdversely affacts any insurance or which may increase the
premiovm; and all money at any fime payable under any policy must be pald to, or held on trust
for, the Bank. The Bank may apply this money in any one or move of the following ways:

Q) subject to the Bank’s right to place money in & suspense account, in or towards
reduction or discharge of the Debt,
(i) in making good the insured damage;
{ii} recouping expenditure in respect of the loss-or damage for which the money is
received.
Looking after the Property
5] {a) You must keep tha Proparty and any piant and machinery on itin good repair and condition.

{b} You must not negiect the Propedy or do anything else to reduce its value.

fc) You must not, without the Bank's written consent:

{i} puli down or remove the whole or any part of any building or retnove or detach any
fiture or fitting; or

(i} remove or ¢detach any plant or machinery which belongs to, or is used by, you (except
for replacement or repair).

{d) if you, or anyone else, rermoves of dataches any fixture, fitting, plant or machinery or, ifany is
destroyed or damsged, you must immediately replace or repair it with one of the same or balter
quadity,

{&) Nothing in this paragraph requires you to make good damage which i insured where the Bank

has received and applied the insurance proceeds other than in making good that damage,

N A L a L it
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Use of the Propertly
§ {a} ¥ou must carry on any trade or business carried on at the Property in accordance with
standards of good management current from time to time in the trade or business and in
* * accordance with its authorised planning use.
{b} You must carry on any agricultural use of the Property in accordance with standards of good
husbandry curment from time to time.
(c) You must nof, without the Bank's written consent
) cany out any developmeant as defined in the Town and Country Planning Act 1990;
andfor
(if) make or allow any change of use.
Your other responsibilities
7 (2) You must comply with ail obligations affecting the Property from time to time.
{b) You must immediately pay all rent and service charges and comply with ail obligations under
any lease of the Property.
{c) If the Bank reasonably requires, you must produce evidence sufficient to safisfy the Bank that
you have complied with {a) and {b) above.
(o) You must comply with all statutory and other regulations affecting the Property.
If you receive or become aware of any notfice or proposal affecting the Propenty or its

(=)

neighbourhood:

10} you must inform the Bank immediately; and

(i if the Bank reasonably requires, you must at your own cost either take all reasonable
and necessary steps to comply with the nofice or proposal or join with the Bank in
making abjections or representations.

inspection and valuation of the Property

You will aliow the Bank, its agent or surveyor or any persan authorised by it, to enter and inspect or
value the Property at any reasonable time on reasonable notice (except in case of emergency). The
Bank may call for a vajuation of the Property at your expense at any time the Bank reasonably requires,

8

Safeguarding the Bank’s Security

9

(a)

{b)

{c)

{d)

You must not, without the Bank’s written consent:

{i) agree to, or give, any licence or tanancy affecting the Property:

{ii) exercise the powers conferred by sections 99 or 100 of the Law of Property Act 1925
(refating fo grant and surrender of leases);

{fit} in any other way, either create, or dispose of, {or agree {0) eny legal estate or legal or
equitable interest in the Property;

{iv} negotiate, settie or waive any claim for loss, damage or othar compensation affecting
the Propatly, for example, compuisory purchase; or

() apply for any improvement or other grant or do anything which might result in the
Property being subject to a stalutory chame, ’

You must do everything in your power to prevent:

{i any other person from being registered under the Land Registration Acts and Rules
from time fo time in force as proprietor of the Proparty and you wilk be liable for the
expense incurred by the Bank in lodging from tims to time notices against the
regisiration of litle to the Property; and

(il any person from becoming entitied to claim any rght tver the Property.
You must do everything necessary o help the Bank to:
(i} confirm or protect its interest in the Property, and

(i} exgreise any of its rights under the Morigage,

This includes immediately signing and delivering documents of doing anything else the Bank
reasonably requires, whether or not the Mortgage has becomse enforceable.

You must hot, without the Bank's written consemnt, at any time create ot aliow any other
morigage, charge or burden in rolation to the Assels.

When the Mortgage bacomes enforceable
You agree that any of the Debt which is in sterling is duse and payable to the Bank on demand, uniass
the Bank has agreed otherwisg,

10

11

The Morigage shall become enforceabls if;

(d}

(e}

the Debt, or any part of it, is not paid or discharged when due;

you are in breach of any of your obligations under the Morigage;

you, or if there is more than one of you, any of you, or the Borrower, enter into any composition
or arrangement with creditors or are made bankrupt, or any step is taken for administration,
receivership, winding up (excapt with the Bank's written consent fur the pumose of
reconstruction or amalgamation only) or dissolution, or similar proceedings are taken against
you, or any of you, or any Barrower;

anyone seeks to, or takes possession of. or seeks to enforce, gr enforces, any security
afiecting the Agsets or if anything else happens which might adversely affect the security given
by the Morigage; or

any other event ocours that makes the Morigage {(or any other security far the Debt)
enforceable or the Debt betomes due:

and when any of the above has occurred (whether or not it is continuing) and at any time afterwards, the
powers of sale and of appointing a receiver conferred by section 101 of the Law of Property Act 1925
shall immediately arise and become exercisable by the Bank in respect of the Assels free from the
restrictions contained in sections 103 and 109 of that Act,
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Appointment and powers of a Recelver

12 Any receiver appointed by the Bank under the Mortgage will be your agent and you will be solely
responsible for the receiver's acls, remuneration and defaults. Any receiver may be appointed, removed
or replaced by the Bank as it may from time to time think fit.

13 In addition 1o all the powers given by the Law of Property Act 1925, the racaiver shall have power.
{a) to sell, exchange, laase or In any other way dispose of the Assets in the manner and generally
on terns the receiver thinks fit in your name and on your bahalf;
{b) to do anything an absolute owner could do with the Assets, including:

(3] to take possession of, and colect, the Assets and any plant and machinery and for
that purpose to take any proceedings in your name or otherwise;
{ii) to horrow money as the receiver may require,

(i) to compromise or setfle any claims arising out of, or against, the Assets;
(iv) to undertaka or complete any works of repair, buikding or development on the

Property;

(v) to give@or accepi surenders of any leases, licences or tenancies affacting the
Property on terms, and subject to, conditions the recelver thinks fit;

(vi) to caty on any {rade or husiness, including famming, as has from time to time been
carried on at the Property;

{vif) to provide services and employ or engage managers, confractors and other personns!
and professional advisers on terms the receiver believes expedient;
{vifl) to make elections for value addad tax purposes as the recelver thinks fit;
(ix} to do anything the Bank has power o do under the Mortgage;
and any ndebtedness or expenditure incurred as above shall be expenses of the receiver.
{c) to charge remuneration {in addition to all costs, changes and expenses Incurred) as the Bank
may from time to time agree with the receiver.

14 The receiver shall apply a!l money received:
(a) first, in discharge of all rents. taxes, rates and other outgoings of whatever kind affecting the
Assets; '
(b) second, in keeping down all annual sums or other payments and the interest on all principal
sums having priorily to the Debt;

€} third, in paying the receiver's remuneration and discharging all costs, charges anhd expenses
incurred by the receiver; and
shall than pay the batahce of the moneay to the Bank and the provisions of section 109 (6) and
{8) of the Law of Property Act 1925 shali be varied accordingly.

Power of Attorney

15 You, and i thera is more than one of you, each of you, irravocably appoint the Bank, and/or each and
every recelver appointad by the Bank, as your attomey and in your name and on your behalf to sign and
deliver and ctherwise perfect any dead, assurance, agreemeant, instrument or act which the Bank and/or

any receiver may think fit:
@) in the exercise of any powers of in respact of any of your obligatione under the Mortgage; and
(b) ) in the making of any payments (whether by way of payment of rent or setrvice charges
or ather money payable under a lease or ctherwise);
) in effecting or renewing insurance;
(3} in carrying out works; or
(%] in doing other things (including the execution of any new lease pursuant to a vesting

order of the Court following rellef from forfeiture) or bringing, sefting or defending any
proceedings (including forfeiture proceedings) in your name and at your expenss.

16 This Power of Attorney is given as security for the purposes of the Powers of Attorney Act 1971.
The Bank's Additional Powers

The Bank has powers of Racelver

17 At any time after the Morigage has bocome enforceable, and whether or not a receiver has bean
appointed, the Bank may, in addition to eny other powers arising under the Mortgags, exercise all the
powers of 8 receiver under the Morigage.

Buying out prior Interests
18 If someone eise has a prior interest in the Assets, the Bank may, at any time, buy out the interest or
have # trensferred to the Bank. You wili ba fully bound by the transaction.

Adjustments to Law of Property Act powers and restrictions
19 The Bank's rights and remedies under the Mortgage are in addition to, and not in substitution for, any

given by law.

20 The restriction on the right of consolidating mortgages in section 93 of the Law of Property Act 1925
shalt not apply to the Morigage.

Making good your defaults

21 (=) if at any time you fail to comply with any of your obligations under the Mortgage, the Bank may

do anything which, in its reasonabie opinion, may be required to remedy the failure, including
parforming ot obtaining compliance with the obfigation.
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{b) For the purpases of (a} above, the Bank or {ls agents may (but having no duty or liability (o you
{o do s0) enter the Praperty and if it does so, it shall not be deemigd to have gone inlo
possession.
* »
Iterns left at the Property
22 {a) At any fime after the Morigage has become enforceable, the Bank of any receiver may (but
having no duty or liability to you to do s6) as your agent and at your éxpense, remove, store,
preserve, seff or otherwise dea! with any fumniture, goods, vehicies, piant or machinery or other
chattels or produce, crops or animals which you fal or refuse to remaove from the Propedy.
{b) Neither the Bank nor any receiver will ba liable for any resuliing loss or damage.
{} S6 far as may be lawiul, the Bank may set-off any sums realised on any sale ageinst ihe Debt.
{d) Whare the Bank or any receiver is in possession of any income from the Property, and any of
the items mentioned in (a) above are laft thers, and produce income, any income received will
be apportionad only In respect of the Property.

Protection of Purchasars ’
23 No one dealing with the Bank or any receiver needs to check that the powers under the Morigage have
arisen or are bsing praperly axercisad.

Payment of the Bank’s Fees, Expenses and Costs
24 (2) Yout must pay on a full indempity basie all fees, expenses, liabililies and legal and other cosis
incurred or charged by the Bank in or incidental to:
{H the preparation;, complstion, registration, administration, protection and enforcement
{mcluding the costs of any proceedings) of the Mortgage; and
{#) the exercise by the Bank of its rights and powers under the Mortgage.

(b} Any roney incurred under (a) above {whether demanded or not} wilt be debited to an account
in your name with the Bank and, once debited, wil carry interest at an annual cate of 3% above
the Bank's basa rate from time 1o time computed and compounded monthly and/or according to
the Bank's then curent practice and shafl be payable on demand.

independences and duration of the Morigage
5 (a) The Mortgage is in addition to, and independent of, any other security which the Bank may fold
at any time for any of the Debt.
(B) No priot security held by the Bank over the Assets shall merge with the Mortgage.
{c} The Morigage remaing continuing security against you, and if there is more than one of you,
each of you, and if you ara an Individual, your personal representative, until the Bank releasses
it in writing.

Determination
26 This paragraph applies if you give the Morigage to secure the Debt of another person or persons named
as Borrower in the Morigage.

if you, or if there is more than one of you, any of you, or, if you are an individual, your personal

representativa, give the Bank & written notice of determination of the continuing security of the

Mongage, the Debt will be: )

{a) s0 much of the Debi as is owing (whether actually or contingently and wheiher or ot demand
shail have been made) to the Bank by the Bermowaer ai the expiration of three months after
actual receipt of the netice by the Bank; and

(b} money agreed to be paid by you under peragraph 24 and by the indemnity In paragraph 33 of
these Conditions, whether fafling due before or afler expiry of the notics.

Retention of the Mortgage
27 If the Bank reasonably requires, it may decline to release the Moripage unless it is satisfied that any
payment of the Debt will not be avoided whether as a preference or otherwise.

The Bank’s powsrs to deal with Accounts and Money received
28 (a) {f the Bank recaives nofice of any subsequent mortgage or other interest affecting the Assets,
or notice of datermination under paragraph 28 of these Conditions, the Bank may open a new
account or accounts for you or any Borrower (as the case may be), If the Bank does not do so,
then all payments made 1o the Bank after receipi of the notice, or expiry of the notlce of
determination (as the case may be), (other than those expressly appropriatad) shall be trealed
as having been credited to a new account in the Borrower's name instead of reducing the
Debt.
b} if the Mortgage is given for your Debt, and the Bank has more than one accounl for you, if the
Morgage becomes enforceable or the Bank receives any notice mentioned in {a) above, the
Bank may at any fime, without prior notice, transfar any credit balance in or towards discharge
of any debit balance on any of your accounts. The Bank will nolify you of the transfer.
{©) If the Bank has any other marigage or charge over the Assels, the Bank shall ba able to
approptiate any money received under the Mortgage or under the other morigage or charge.

29 (a) All monay receivad by the Bank under the Morigage may, in the Bank's réasonable discration,
be credited to, and held in, a separate suspenss account for so long as the Bank may
reasonably think fit untl the money, and any interest on it, is used by the Bank in or towardg
discharge of the Debt.
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{b} Any maney credited to a suspense account shall be deemad to cany interest from the date of
payment into the suspense accound at the following rate or rates:

i if and fo the extent that tha money Is used in or tawards discharge of the Debt, at the
rate or rates applicable from time to fime t6 the Debt which # discharges;

()] if and to the extent that the money s nol used in or fowards discharge of the Debt,
and is later retitned to you, simple interest at a rate to be agreed or, in gefault of
agreement, af a reasonable investment rate.

Currancy Conversion .

30 The Bank may convert any money received under the Mortgage from the currency in which it is received
into any other cumency that the Bank requires for the purpose of, or pending, the discharge of the Debt.
Any conversion will be effected at the Bank's then prevailing spot selling rate of exchange. References
in this paragraph (o currency, include funds of thal currency and the Bank may convert funds of one
currency into different funds of the same currency.
e

Restrictions on Recovery by You

31 This paragraph applies if you give the Morigage to secure the Debl of ancther person or persons named
as Borrowaer in the Mortgage.
Unless the Debt has been paid in full, and until the Bank releases the Morlgage:

(8)

(b)

(c}

(8)
(@)

you will not benefit (by subrogation or otherwise) frem any rights the Bank may have, orany
security (whether by way of morigage, guaraniee or otherwise) the Bank may hold, on account
of the Debt;

without the Bank's written consent, you will not exercise or enfotce {or seek fo} any rights
which you may have against the Borrower, or any other person, which arise by reasan of
payment of the Debt:

any money or asset which you receive by reason of the rights mentioned above will be held by
you on trust to be applied as if the money or asset wers received by the Bank under the
Morigage;

you hold any security given to you (now or in the future) for giving the Mortgage on trust for the
Bank and will immediately deposit, fransfer or assign it as the Bank reasonably requires; and
you waive any right of set-off you may have now, or at any tima in the future, in respect of the
Debt.

Dealings with You, the Borrower and Others
32 The Bank may, at its discretlon, whenever it wants, and without releasing or otherwise affecting the Debt
or the Mortgage as security for the Debt

(&)

{b)
{c)
(d)

{e}

give any loan, credit, financial accommodation or other facility ("the Facilities") to any Borrower
{whether alone or with any other persen) for whom you have given the Mortgage as may from
time to time be agreed betwaen the Bank and any Borrower;

extend, increase, renew, determine or otherwise vary the Facilities;

take any other security for the Debt {(whether by way of mortgage, guarantee or otherwise);
make any arrangement in respect of the Debt, or any other security for it, with you, or if there is
more than one of you, any of you, any Borrowar for whom you have given thae Mortgage or any
other person {whether by way of giving ¥me or other indulgence, variation, exchange, releass,
modification, refraining from perfection or enforcement or otherwise); or

do, or omit to do, anything which might otherwise discharge or affect the Mortgage as security
for the Debt.

Irregularities in other securities - Incapacity of the Bommower - Indemnily
33 This paragraph applies if you give the Morigage to secure the Debt of another person or persons named
as Borrower in the Mortgage.

{e)

®)

The Mortgage will not be discharged or otherwise affected as security for the Debl by any
invalidity or unenforceability of, or imegularity or defact in, any other secunity for the Debl
{whather by way of motigage, guarantee or otherwisa) which the Bank may hold now, or at any
timis in the futurs.

You agres, as a separate obligation, to indemnify the Bank against all loss vecasionsd by, or
arising from, any legat Emitation, disability or want of capacity or authority of, or affecting, the
Bomower or any person acting or purporting to act on behaif of the Borrower regarding the
Debt. The Bank will not enforce this indemnity except by realisation of the Assets.,

Negtigence in Realisations

34 The Mortgage shall not be affected as security for the Debt by any neglect by the Bank, or by any agent
or receiver appointed by the Barik, in connection with the realisafion of any other security (whether by
way of morigage, guarariee or otherwise) which the Bank may hold now, or at any time in the future, for
the Debt.

Notices, Goveming Law and Jurisdiction
35 Any demand, notice or proceeding under the Morigage may be setved:

(a)

(b}

by letter, sent by first class post fo, or left at, your fast known address or registered offtcs, or
the Property and if sent by post, it will be deemed to have bean served at the fime it would, in
the ordinary course of post, be deliverad; or

by fax or other alectronic means to your last known fax number or slectronte mall address and
it will be deemed to have been served at the lime of transmission.

.
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H the Bank is unable la serve notice on all of you (where there is more than one of you) service on any
one of you is deemad 1o be service on all of you, Any demand or notice may be served by any HSBC
manager or officer.

36. (a) The Mortgage will be govemed by and constiued in accordance with English law and all claims
and disputes {including non-contractual claims and disputes) arising out of ar in connection with
the Morigage, s subject matter, negotiation or formation will be determined in accordance with
English law,

(b) Both you and the Bank submit to the non-exclusive jurisdiction of the courts of England and
Wales in relation 1o ali claims, disputes, differences or other matters {including non-contractual
claims. disputes, differences or other mattars) arising out of or In connection with the Morigage.

Disciosure of Information
37 You consent to the disclosure by the Bank of any infermation about you, the Morigage, the Assets or the
Debt to: .7
(a) the Bomower; andior
) any person {0 whom the Bank has transfarred, or proposes to transfer, all or any of its rights
uhder {ha Morlgage and/or the Debt, and any rating agencies and any advisers fo the Bank in
connection with such transfer, and/or;
(=) any person with whom the Bank has entersd info, or proposes fo enler into, any confractual
arrangements in connection with the Mortgage and/or the Dabt; andfor
(d) any company within the HSBC Group, being HSBC Holdings plc and its associated and
subisidiary companies front fime fo time or any of its or their agents; and/or
(e} any Insurar who it 1o, or proposes to, provide insurance to the Bank In respaot of the Assels
and/or the Debt; andior
N any other person to whom, and 1o the extent that, such information is required to be disclosed
by any applicable law or regulation.

Transfer of Rights
38 (@) The Bank may transfer al or aty of its rights under the Morigage and/or the Delt to any person
at any time.

(b} i the Bank transfers afl or any of its rights under the Morigage and/or the Debt, yours and the
Bomower's rights under the Morigage andfor the Debt (as the case may be) will stay exactly the
same.

{©) You and the Borrower will be bound to any person to whom the Bank transfers any such rights.
That person will have the Bank's powers and rights so far as tha Bank kanslers these to that
person, The Bank will be released automatically from its obligations to you and the Borrower
50 far as that person assumes the Bank's obligations.

{d}) You wilk, at the expense of the Bank or the person 10 whom the rights are transferred, do anything
reasonahly requested by the Bank to effect a transfer of all or any of its rights under the Mortgage
andior the Debt.

(e) You will not transfar all or any of your rights under the Morigage aridior the Debt without the prior
written consent of the Bank.

5] in these Transfer of Rights provisions and in the Disclosure of iInformation provislons above:

(i} the torm transfor means sale, assignment andfor fransfer;
{iiy the term rights means rights, benelils and/or obligations; and
(i) the tem persons means any person, trust, fund or other entity,

The Bank’s written consent and reasonabie nequirement

39 (8} Where the wonds “without the Bank’s written consent” appear In any paragreph, the Bank will
not unreasonably withhold consent, You agree that it is reasonable for the Bank to refuse fo
consent to something if, in the Bank's reasonable opinion, it adversely affects or might affect:
{i) the Bank's security under the Morigage and the Bank’s ability to enforce the

Mortgage;
{in the vaiue of the Assets and the Bank's ability 1o sell the Assets;
{iit) the Bank’s abllity io recover the Debt; or
(iv) the assessment oF the value of the Morlgage as an asset of the Bank.
{b) Where the words “the Bank reasonably requires™ appear in any paragraph, you agree that it is

reasonabie for the Bank to require something i, in the Bank’s reasqnable opinion, it will or

might aseist in:
(i} the preservation of the Bank's security under the Mortgage or the value of the Assets;
or

{il) the Bank's ability to recovar the Debt.

Severance and Modification - Unenforceability

40 {a) ¥ any of the paragraphs (or part of a paragraph) of these Conditions and/or any of thg clauses
{or part of a clause) of the Morlgage becomes invalid or unenforceable in afy way under any
law, the validity of the remaining paragraphs (or pant of a paragraph) or clauses (or part of a
clause) will not in any way be affected or impaired.

{b} If any invalid or unenforceable paragraph or clause mentioned above (or part of either) would

not be invalid or unenforceable if its form or effect were modified in any way, it shall be deemed
to have the modified form or effecl so fong as the Bank consents.
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(c) If the Mortgage is unenforceabie or otherwise ineffective against you, or if there is maore than
one of you, any of you, none of the rest of you will be released from your obligations under the
Morgage.
interpretation

41 in the Morigage and in these Conditions:
(a) the headings are used for guidance only;
(b} any reforence to a person includes a body corporate;

{c) any reference to any statute, or any section of any statute, includes reference to any statutory

medification or re~enactment of it for the time being in force;.
references fo the singular Include the plural and vice versa.
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