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UNIVERSITY OF ESSEX ENTERPRISES LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 JULY 2023

The directors present their report and the financial statements for the year ended 31 July 2023.
Directors' responsibilities statement

The directors are responsible for preparing the Directors' Report and the financial statements in accordance
with applicable law and regu|ations ‘

Company law requires the directors to prepare fmancral statements for each financial year.-Under that law the
directors have elected to prepare the financial ‘statements in accordance with applicable ‘law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under
company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view-of the state of affairs of the company and of the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the company's fi nancral statements and then apply them
con5|stently, : . .

. make judgements and accountlng estimates that are reasonable and prudent; and

. prepare the financial statements on.the going concern basis unless it is inappropriate to presume that the

company will continue in business.

The directors are résponsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
‘company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities. -

Directors
The directors who served during the year were:

Mr Fraser Keir (appointed 16 December 2022)

" Mr Owen Bryn Morris (resigned 31 December 2022)
Mr Robert Singh )
Mr Richard Fern

Disc[osure of information to auditor

Each of the pereons who are directors at the time when this Directors' Report is approved has conﬁrmed that:

. . so far as the director i |s aware, there is no relevant audit mformatron of which the companys auditor |s‘_
unaware; and

e thedirector has taken all the steps that ought to have been taken as a dlrector in order to be.aware of any
relevant audit information and to establish that the company's auditor is aware of that information. .

Auditor

0

The auditor, BDO LLP, has been appornted in accordance with section 485 of the- Companles Act 2006 for this
financial year. .
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UNIVERSITY OF ESSEX ENTERPRISES LIMITED

DIRECTORS®' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

Small companies note ' . , ' : ’ L

. In preparing this report, the directors have taken advantage of the small companles exemptnons provided by
sectiori 415A of the Companies Act 2006. .

This report was approved by the board and signed on its behavl’f.'

- DocuSigned by:

Frasur kuir

BAFAS2E359F9492...

Mr Fraser Keir
Director

‘Date: 17 November 2023 !
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UNIVERSITY OF ESSEX ENTERPRISES LIMITED

"INDEPENDENT AUDITOR S REPORT TO THE MEMBERS OF UNlVERS|TY OF ESSEX ENTERPRISES
LIMITED

Opinion on the financial statements - i ‘ R .
In our opinion the financial statements:

e give a true and fair view of the state of the Company's affairs as at 31 July 2023 and of its proft for the
yearthen ended; o

c . have been properly prepafed in accordance with United Kingdom Generally Accepted Accounting
Practice; and

.~ have been prepared in accordance with the requirements of the Companies Act 2006.
We have audited the financial statements of University of Essex Enterprises Limited (“the Company”) for the
year ended 31 July 2023 which comprise Statement of Comprehensive Income, Balance Sheet, the Statement
of Changes in Equity and notes to the financial statements, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting
. Standard app//cable in the UK and Republlc of lIreland (Unlted Kingdom Generally Accepted Accounting
. Practice). .

Basis for opinion SR ‘ ) ' o~

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit
of the financial statements section of our report. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in accordance with the ethical requirements that are relevant to our audit '
of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other
-ethical responsibilities in accordance with these requirements.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we. have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability'to continue as a
gomg concern for a period of at least twelve months from when the f nancial statements are authorised for
issue., v

Our responsibilities and the responsibilities of the Directors with respect to going concern are described |n the
.relevant sections of this report. .

Other information

The Directors are responsible for the other information. The other information comprises the information:
included in the Strategic report, Report of the Directors, other than the financial statements and our auditor’s.
report thereon. Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in.our report, we do not express any form of assurance conclusion thereon.

Page 3
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UNIVERSITY OF ESSEX ENTERPRISES LIMITED

|NDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UNIVERSITY OF ESSEX ENTERPRISES .
LIMITED

Our responsibility is to read the other information and, in. doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial -
statements themselves. If,"based on the work we have performed, we conclude that there is a material
misstatement of this. other information, we are required to report that fact.

We have nothing to report in this regard.
Other Companie§ Act 2006 reporting
In our opinion, based on the WOrk unde?taken in the course of the audit:

o the information glven in the Directors’ report for the fi nanmal year for WhICh the’ fmanmal statements are
prepared is consistent with the financial statements; and

e the Directors’ report has been prepared in accordance with applicable legal requirements. .

" In the light of the knowledge and understanding of the 'Corr]pény and its environment obtained in the course of
‘the audit, we have not identified material misstatements in the Directors’ report.

We have nothing tc report in respect of the following matters |n relatlon to which the Companles Act 2006
requires us to report to you if, in our opinion:

. adéquate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

» the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of Directors’ remuneratlon spemf ied by law are not made; or

* we have not received aIl the information and explanations we require for our audlt or . )

o the Dlrectors, were not entitled tq preparg the flnanmal statements in accordance with the small
companies regime and take advantage of the small companies’ exemptions in preparing the Directors’
report and from.the requirement to prepare a Strategic report.

Responsibilities of Directors

As explained more fully in the Directors’ Responsibilities Statement, the Directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the Directors determine is necessary to enable the preparation of financial statements that :
are free from material misstatement, whether due to fraud. or error.

In preparing the financial statements, the Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as -applicable, matters related to going concern and using the going
concern basis of accounting unless the Directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so. .

Auditor’s responsibilities for the audit of the financial statements

our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

Page 4



DocuSign Envelope 1D: 593A966E-54AF-4BF6-9398-CD40C0OCABBS5D

UNIVERSITY OF ESSEX ENTERPRISES LIMITED

lNDEPENDENT AUDITOR! S REPORT TO THE MEMBERS OF UNIVERSITY OF ESSEX ENTERPRISES
LIMITED

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise -
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Extent to which the audit was capable of detecting irregularities, including fraud

" Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud'is detailed below:

Non-compliance with laws and regulations

Based on: !

¢ Our understanding of the Company and the sector in which it operates;.

« Discussion with management and those charged with governance; and

s Obtaining and understanding of the Group’s and Company’s policies and procedures regardlng
compliance with laws and regulations. .

we con5|dered the significant laws and regulations to be The Financial Reporting Standard applicable in the UK
and Republic of lreland (FRS102), the Companres Act 2006 Corporate and VAT legislation, Employment -
Taxes, and the Bribery Act 2010. "

The Company is also subject to laws and regulations where the consequence of non-compliance could have a
material effect on the amount or disclosures in the financial statements, for example through the imposition of
fines or litigations. We identified such laws and regulations to be health and safety legislation. :

Our procedures in respect of the above included:

» Review of minutes of meeting of those charged with governance for any instances of non- compliance
with laws and regulations;

o Review of correspondence with regulatory and tax authontles for any instances of non-compliance with
laws and regulations; . . ,

* Review of financial statement disclosures and agreeing to supportlng documentation;

* [nvolvement of tax specialists in the audit; and -

¢ Review of legal expendlture accounts to understand the nature of expendlture incurred.

Fraud : Lo ' \
We assessed the susceptibility of the financial statements to materlal misstatement, including fraud. Our risk
assessment procedures mcluded .

“e Enquiry with management and those charged with governance regarding any known or suspected

instances of fraud,

s Obtaining an understanding of the Group and Company’s policies and procedures relating to:
° Detecting and responding to the risks of fraud; and
° Internal controls established to mitigate risks related to fraud.

» Review of minutes of meeting of those charged with governance for any known or suspected instances
of fraud,;

¢ . Considered. management s incentives and opportunltles for fraudulent manlpulatlon of the fnanmal
statements;

« Discussion amongst the engagement team as to how and where fraud might occur in the ﬂnanC|a|

* 1
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UNIVERSITY OF ESSEX ENTERPRISES LIMITED

INDEPENDENT AUDITOR' S REPORT TO THE MEMBERS OF UNIVERSITY OF ESSEX ENTERPRISES
LIMITED

- statements; and
¢ Performing analytical procedures to identify any unusual or unexpected relationships that may indicate
risks of material mlsstatement due to fraud.

Based on our risk assessment, we considered the areas most susceptible to fraud to be revenue recognition,
posting inappropriate journal entries to manipulate financial results and management bias in significant
judgements‘and accounting estimates.

Our procedures in respect of the above included: .

o Testing a sample of income transactions throughout the year, and around the year end to ensure that
income recognition is in accordance with the Financial Reportlng Standard (FRS 102) and stated,
accounting policies;

e Testing a sample of journal entries throughout the year, which met a defined rlsk criteria, by agreeing to
supporting documentation;

« Identifying and testing journal entries, in partlcular any journal entries posted from staff members with
privilege access rights, journals posted by key management, journals posted by individuals outside of
their expected job roles, and others deemed unusual based on our expectations;

» _ Performing analytical procedures to-identify unusual or unexpected relationships that may indicate risks

‘ of material mnsstatement due to fraud. Areas of identified risk are then tested substantively;

e Challenging assumptions made by management in their significant accountmg estimates, in partlcular
the recoverability of trade and other debtors; and .

¢ Reading minutes of meetings of those charged with governance and reviewing correspondence with
HMRC and relevant regulators to identify any actual or potentlal frauds or any potential weaknesses in
internal control which could result in fraud susceptibility. :

Our audlt procedures were designed to _respond to risks of material misstatement in the financial statements,
recognising that the risk of not detectlng a material misstatement due t6 fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve ‘deliberate concealment by, for example, forgery,
misrepresentations or through collusion. There are inherent limitations in the audit procedures performed and
the further removed non-compliance with laws and regulations is from the events and transactlons reflected in
the financial statements the less likely we are to become aware of it.

_A further description of our responsibilities is available on the Financial Reporting Council’s website at:
https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

:

- Use of our report .

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of-
the Companies Act 2006. Our audit work- has been undertaken so that we might state to the Company’'s
members those matters we are required to state to them in an auditor’s report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Company
and the Company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

\

. _ ' Page 6
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UNIVERSITY OF ESSEX ENTERPRISES LIMITED . : v

: ~ INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UNIVERSITY OF ESSEX ENTERPRISES -
v : - . LIMITED . L .

3

DocuSigned by: . . y
pmus »Q;'sl«ovt, L
DD20C4C69BCA40C...

James Aston MBE (Senior Statutory Auditor)

for and oﬁ behalf of

BDO LLP
Chartered Accountants -

Beehive Ring Road
- Gatwick
West Sussex : . '
RH6 OPA ' ‘ _' ' o
_ Date: 24 November 2023 ' . ‘ ‘ ' 4 . o

BDO LLP is a limited liability partners‘hi‘p registeréd in England and Wales (with régistered number OC305127).
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’ UNIVERSI:TY OF ESSEX ENTERPRISES LIMITED

.

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 JULY 2023

Turnover
Cost of sales

Gross profit

Administrative expenses

~ Operating (loss)/profit

Interest receivable and similar income
(Loss)/profit before tax

'(Loss)l;iroﬁt for the financial year

-

Note

- 2023 2022

£ £

154,533. 127,082

(149,833)  (122,782)

4,700. 4,300

(13,732) (4,300)
(9,032) -
131 -
(8,901) -
(8,901) -

- There were no recognised gains and losses for 2023 or 2022 other than those included in.the statement of

comprehensive income.

There was no other comprehensivé incorr;e for 2023 (2022:£NIL).

.

The notes on pages 11 to 16 form part of these financial statements.
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UNIVERSITY OF ESSEX ENTERPRISES LIMITED

REGISTERED NUMBER: 02533347

* BALANCE SHEET
AS AT 31 JULY 2023

Note

? Current ass‘eté
Debtors amounts fallmg due within one year 7 16,0§3
Cash at bank and in hand . 8 10,983 .
' 27,076
Creditors: amounts falllng due wnthln one .
year . 9 ©(9,773)

Net current assets

Total assets less current liabilities

Net assets

CépItal and reserves
Called up share’capital
Profit and loss account .

2023

17,303 -

17,303

17,303

2
17,301

‘ 17,303

2022
£
39,995
16,777
56,772
(30,568)"
26,204
26,204
26,204
2
26,202 -
26,204

The company's financial statements have been prepared in accordance with the prov15|ons appllcable to

companies subject to the small companies reglme

The financial statements were approved and authonsed for issue by the board and were signed on its behaIf

DocuSigned by:

Frasur kv

BAFAS2E359F9492...
Mr Fraser Keir. ' <
Director

‘Date: 17 November 2023
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UNIVERSITY OF ESSEX ENTERPRISES LIMITED

STATEMENT OF CHANGES IN EQUITY .~
FOR THE YEAR ENDED 31 JULY'2023

. Called up - Profit and
.share capital loss account Total equity

| ‘ - U - ‘ £ -
At1August2021 Lo ' ' ‘20 26,202 - 26,204
“To:tal comprehenéive incc;me fof tﬁe year ' | - - 7-
At 1 August 2022 L - 2 26,202 26,204'
Loss for the year o o ; | (8,901) (8,5;01)

- Total comprehensive loss fo’rthe'yéa’r | ) . ) - » (8,901) ' (8,901)
At31July 2023 . T T am '17,303' .

The notes on pages 11'to 16 form part of these financial statements.
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UNIVERSITY OF ESSEX ENTERPRISES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2023

1.  General information

The pnncnpal activity of the company in the year under review was the commerCIal exploitation of
intellectual property rights, acquired from University of Essex, by means of protecting and Ilcensmg them.

The company is a private company limited by shares and is incorporated and domiciled in England. The
address of its registered office is University of Essex, Wivenhoe Park, Colchester, Essex, CO4 3SQ.

2. - Accpunting policies

S 241

.22

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting p'olicies and in accordance with Financial Reporting Standard 102,
the Financial Reporting . Standard applicable in the UK- and the Republic of Ireland and the

Companies Act 2006.

The financial statements are presented in pound sterling. : . '

The preparation of financial statements in compliance with FRS 102 requires the use of certain

critical accounting estimates. It also requires management to exercise judgement in applylng the
company's accounting policies (see note 3).

In the preparation of the financial statements the company has taken advantage of the disclosure
exemptions conferred by section 1 12 of FRS 102. _ .

The following principal accounting policies have been applied:

Going'concern

The' flnanmal statements have been prepared on a going concern ba5|s which the directors con5|der
to be appropriate for the following reasons

The company is a cost sharing arrangement and only will make proﬂts in relation to any rpyalties
kept. There is a high degree of certainty over the level of income and expenses, and the two will
always be equal in relation to patent fees and consultancy income.

Additionally, the University of Essex, as the company's parent entity and ultimate controlling party,
has issued a letter of financial support to ensure that the company will be able to meet its liabilities
as they fall due. As with any company placing reliance on other group entities for financial support,
the directors acknowledge that there can be no certainty that this support will continue althéugh, at
the date of the approval of these financial statements they have no reason to believe that it will not
do SO. '

The directors continue to adopt the gomg concern basis in preparing the annual financial,

~ statements.

Page 11
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UNIVERSITY OF ESSEX ENTERPRISES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2023

2.

Accounting policies (continued) . s " B

2.3

Revenue

- Revenue is recognised to the extent that it is probable that the economic benefits will flow to the

company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised: :

Sale of goods - _‘ o

‘

Revenue from the_saleibf goods is recognised when all of the following conditions are satisfied:

. the company has transferred the significant risks and rewards of ownership to the buyer,

) the company retains neither continufrig managverial involvement to the degree usually
associated with ownership nor.effective control over the goods sold;

. the amount of revenue can be measured reliably; '

.. it is probable that the company will receive the c.onsider'ation due under the transaction; and

M \

. the costs incurred or to be incurred in respect of the transaction can be.measured reliably.

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following -

. conditions are satisfied:

24

25

2.6

27

. the amount of revenue can be measured reliably,

. it is probable that the company will receive the consideration due under the contract

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and :

. the costs incurred and the costs to complete the contract can be measured reliably.
Interest income

Interest income is recognised in profit or loss using the effective interest method.

A

Patent expenditure

Expendituré on paients is written off in the Statement of Comprehensive Income as fncurred.

Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are

‘measured initially at fair value, net of transaction: costs, and are measured subsequently at

amortised cost using the effective interest method, less any impairment.
Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayéble without

penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to

known amounts of cash with insignificant risk of change in value.

' Page 12
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UNIVERSITY OF ESSEX ENTERPRISES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2023

2,

Accounting policies (continued)

2.8

2.9

Creditors

Short-term. creditors are measured at the transaction price. Other financial liabilities, including bank

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effectlve interest method.

Financial instruments

The company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured,
initially and subsequently, at the undiscounted amount of the cash or other consideration expected

‘to be paid or received. However, if the ‘arrangements of a short-term instrument constitute a

financing transaction, like the payment of a trade debt deferred beyond normal business terms or in
case of an out-right short-term loan that is not at market rate, the financial asset or liability is
measured, initially at the present value of future cash flows discounted at a market rate of interest
for a similar debt instrument and subsequently at amortised cost, unless it qualifies as a loan from a
director in the case of a small company, or a public benefit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found,
an impairment loss is recognised in the Statement of Comprehensive Income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference -

between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount
rate for measuring any lmpalrment loss is the current effective interest rate determined under the
contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which
is an approximation of the amount that the company wouId receive for the asset if it were to be sold
at the balance sheet date.

Financial assets and liabilities are offset and the net amount reborted in the Balance Sheet-when
there is an enforceable right to set off the recognised amounts-and there is an intention to settle on a
net basis or to realise the asset and settle the liability simuitaneously.

Page 13
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UNIVERSITY OF ESSEX ENTERPRISES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2023

1

3. Judgements in applying accounting policies and key sources of‘estimation uncertainty -

Estimates and judgements are continually evaluated and are based on historical expe.rience and other
factors, including expectatlons of future events that are believed to be reasonable under the
circumstances. . .

The company makes an estimate of the recoverable value of trade ahd other debtors. When assessing
impairment of trade and other debtors, management considers factors including the current,credit rating

of the debtor, the ageing profile of debtors and historical experience. See note 9 for the net
carrying amount of the debtors and associated impairment provision.

4. _ Turnover . ' )

- ) The whole of the turnover is attributable to the principal activity of the company.

5. Operating profit

! . The operating profit is stated after charging:

_ Auditors' remuneration ‘ . . 4,000 - - 4,300

4,000 4,300

6.  Employees

~

.The Company has no employees other than the directors, who dld not receive any remuneration-(2022 -

£N/L)
7. Debtors
2023 2022
£ ‘ £
Trade debtors . o 5,186 16,195
Other debtors ' ' I ‘ 1 -
Prepayments and accrued income . . ' ’ 10,906 23,800
16,093 39,995

' . o : ' Page 14
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UNIVERSITY OF ESSEX ENTERPRISES LIMITED -

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2023

10.

1.

Cash and cash equivalents

Cash at bank and in hand

Creditors: Amounts falling due within one year

Accruals and deferred income

Financial instruments

disclosing related party transactions.

N

Financial assets

Bank current accounts . . A
Financial assets that are debt instruments measured at amortised cost

Financial liabilities

Financial liabilities measured at amortised cost

2023 2022
> £
10,983 16,777
10,983 16,777
2023 2022

£ £
9,773 30,568 -
9,773 30,568
2023 2022

- f £
10,983 16,777
16,092 39,994
27,075 56,771
9,773 30,568

Financial assets measured at fair value through profit or loss comprise the company's cash balance.- .

Financial assets measured at amortised cost comprise other debtors, prepayments and accrued income.

Financial liabilities measured at amortised cost comprise trade creditors and accruals. -

Related p>arty transactions-

The company has taken advantage, of the exemption conferred by section 33.1A of FRS 102 from

..\
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UNIVERSITY OF ESSEX ENTERPRISES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2023

12. Controlling party

In the opinion of the directors, the company's ultimate parent entity and uitimate controlling party is
University of Essex, a higher education institution in the United Kingdom. The parent undertaking of the
largest and.smallest group, which includes the company and for which group accounts are prepared, is
University of Essex. Copies of the group financial statements are available from the Director of Finance,
University of Essex, Wivenhoe Park, Colchester, Essex, CO4 3SQ. .- :
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