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Mohican Nominees Limited

Directors’ Report

The Directors present their annual report and the audited financial statements for the year ended 31
Decernber 2011

This Directors Report has been prepared in accordance with the spegial provisions relating to small
companies under section 415a of the Companies Act 2006

Principal activities

The principal activity of the business 15 to invest in commercial property and facilitate such investments
The Directors are actively seeking opportunities for investment

Review of the business

The results for the year are shown on page é The Directors expect the principal activity of the Company to
remain unchanged for the foreseeable future

The financial statermnents have been prepared an a going concern basis as described in note 1 2

Dividends

No dividend was paid in the year ended 31 December 2011 (2010 £ril)

Directors

The Directors of the Company during the year were as follows

Mr E H Klotz
MrRJSTice
Mr A G P Millet
Mr J H Whiteley

Qualifying third-party indemnity provisions (as defined in section 234 of the Compantes Act 2004) are in
force for the benefit of the Directors and former Directors who held office in 2011




Mohican Nominees Limited

Directors’ Report (continued)

Auditor
Each of the persons who 15 a Director at the date of approval of this report confirms that

+ 5o far as he 1s aware, there 15 no relevant audit information of which the Company s auditor 1s unaware,
and

» he has taken all the steps that he ought to have taken as a Director in arder to make himself aware of
any relevant audit iInformation and to establish that the Company s auditor 1s aware of that information

This confirmation i1s given and should be interpreted in accordance with the provisions of section 418 of the
Compantes Act 2006

Pursuant to section 386 Companies Act 1985, an Elective Resolution was passed on 9 October 2002
dispensing with the requirement to appoint auditors annually In accerdance with that Elective Resolution
and paragraph 45(2), Schedule 3 of the Compames Act 2006 (Commencement No 3 Conseguential
Amendments, Transitional Provisions and Sawings) Order 2007, Deloitte LLPis deemed to continue as
auditor of the Company

Approved by the Board of Directors
and signed by aorder of the Board

N

\
ult
Company Secretary

9 May 2012

Registered office.
86 Bondway
London

SWB 1SF




Mohican Nominees Limited

Directors’ Responsibilities Statement

The Directors are respansible for preparing the annual report and the financial statements in accordance
with applicable law and regulations

Company Law reguires the Directors to prepare financial statements for each financial year Under that
law the Directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law)
Under Company Law the Directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company
for that period In preparing these financial statements, the Directors are required to

e select suitable accounting policies and then apply them consistently,
* make judgements and estimates that are reasonable and prudent,

e state whether applicable UK Accounting Standards have been followed, subject to any matenal
departures disclosed and explained in the financial statements, and

e prepare the financial statements on the going concern basis unless it I1s inappropriate to presume that
the Company will continue In business

The Directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the Company's transactions and disclose with reasonable accuracy at any time, the financial
position of the Company and to enable them to ensure that the financial staterments comply with the
Companies Act 2006 They are also responsible for safeguarding the assets of the Company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregulanities




Independent Auditor's Report to the Members of
Mohican Nominees Limited

We have audited the financial statements of Mohican Nominees Limited for the year ended 31 December
2011 which comprise the Profit and Loss Account, the Balance Sheet and the related notes 1to 9 The
financial reporting framework that has been applied in their preparation i1s applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the Company s members, as a body, tn accordance with Chapter 3 of Part 16
of the Companies Act 2006 Our audit work has been undertaken so that we might state to the Company s
members those matters we are required to state to them 1n an auditor s report and for no other purpose
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
Company and the Company s members as a body, for our audit work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditor

As more fully explained in the Directors Responisibilities Statement, the Directors are responsible for the
preparatton of the financial statements and for being satisfied that they give a true and fair view

Our responsibility i1s to audit and express an opimion on the financial statements in accordance wath
applicable law and International Standards on Auditing (UK and Ireland) Those standards require us to
comply with the Auditing Practice Board s Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amcunts and disclosures in the financial statements
suffrcient to give reasonable assurance that the financial statements are free from rmaterial misstatement,
whether caused by fraud or error This includes an assessrment of whether the accounting policies are
appropniate to the Company s circumstances and have been consistently applied and adequately disclosed,
the reasonableness of significant accounting estimates made by the Directors, and the overall presentation
of the financial statements In addition, we read all the financial and non-financial infermation in the
annual report to wdentify maternal inconsistencies with the audited financial statements If we become
aware of any apparent material misstatements or inconsistencies we consider the implications for our
report

Opinion on the financial statements
In our opimion the financiat statements

e gwe a true and fair view of the state of the Company's affawrs as at 31 December 2011 and of i1ts loss
for the year then ended,

+ have been properly prepared in accordance with United Kingdem Generally Accepted Accounting
Practice, and

e have been prepared in accordance with the requirements of the Companies Act 2006
Opinion on matters prescribed in the Companies Act 2006

e In our opimon the information in the Directors Report for the financial year for which the financial
statements are prepared Is consistent with the financial statements




Independent Auditor's Report to the Members of
Mohican Nominees Limited (continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion

adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

the financial statements are not 1n agreement with the accounting records and returns, or
certain disclosures of Directors remuneration specified by law are not made, or
we have not received all the information and explanations we require for our audit, or

the Directors were not entitled to take advantage of the small companies exemption in preparing the
Oirectors Report

ol Coonten

Mark Qpedey FCA (Senior Statutory Auditor)
for and on behalf of Deloitte LLP

Chartered Accountants and Statutory Auditor
London, United Kingdom

9 May 2012




Mohican Nominees Limited

Profit and Loss Account
Year ended 31 December 2011

20Mm 2010

Notes £ £
Adroinistrative expenses (1,806) (1,799}
Operating loss (1.806) (1.799)
Interest receivable and similar income 2 - 1

Loss on ordinary activities before

taxation 4 (1,806) (1,798)
Tax on loss on ordinary activities 5 - -
Loss for the financial year 8 (1.806) (1.798)

The Company has no other recognised gains or losses other than those reported in the Profit and Loss
Account

There 1s no material difference between the loss on ordinary activities before taxation and the retained loss
for the financial year stated above and their historical cost equivalents

Allitems included in the Profit and Loss Account are part of continuing operations




Mohican Nominees Limited

Balance Sheet
31 December 2011

20M 2010
Notes £ £
Current assets
Debtors due within one year b 27,714 29,520
Net assets 27,714 29.520
Capital and reserves
Catled up share capital 7 2 z
Profit and Loss Account 8 27,712 29,518
Shareholders’ funds 2114 2%.,520

The financial statements of Mohican Neminees Lirnted (registered number 2522241) were approved by the
Board of Directors on 9 May 2012

Signed on behalf of the Board of Directors

W
Mr J H Whiteley
Director




Mohican Nominees Limited

Notes to the Financial Statements
31 December 2011

Significant accounting policies

The principal accounting policies are summarised below They have been applied consistently
throughout the year and the preceding year

11 Basis of preparation

The financial statements have been prepared under the historical cost convention and in accordance
with applicable United Kingdom accounting standards The Company has taken advantage of the
exermnption in Financial Reporting Standard No 1 not to prepare a cash flow staterment as one has
been prepared for the Group The Company i1s a wholly-owned subsidiary of CLLS Holdings plc and has
taken advantage of the exemption in Financial Reporting Standard No 8 not to detail transactions
with fellow Group undertakings which eliminate on consolidation

1.2 Going concern
The Company s business activities and review of the business are set out in the Directors’ Report

The Directors have reviewed the current and projected financial position of the Company making
reasanable assumptions aboul future income streams and cost hase The Company continues to
have a small net asset base frorm which it 15 able ta meet its administratien costs

On the basis of this review, the Directors have concluded that the Company has the ability to meet all
external Liabilities as they fall due over the course of the twelve manths from the date of these
financial statements Accordingly, the Directors continue to adopt the going concern basis preparing
the annual report and financial statements

1.3 Taxation
Corporation tax Is provided on taxable profits at the current rate

Deferred tax I1s recognised in respect of all iming differences which have originated but not reversed
at the balance sheet date where transactions or events which result in an obligation to pay more tax
in the future or a right to pay less tax in the future have occurred at the balance sheet date Timing
differences are differences beiween the Company s taxable profits and its results as stated in the
financial statements

A net deferred lax asset 1s regarded as recoverable and therefore recognised only when, on the basis
of all available evidence, it can be regarded as more likely than not that there will be suitable taxable
profits from the reversal of the underlying timing differences which can be deducted

Deferred tax 1s measured, on an undiscounted basis, at the average tax rates which are expected to
apply In the periods in which the timing differences are expected to reverse based on tax rates and
laws which have been enacted or substantively enacted at the balance sheet date

Interest receivabte and similar income

201 2010
£ £
Bank interest income _ 1




Mohican Nominees Limited

Notes to the Financial Statements
31 December 2011

3 Directors’ emoluments and employee information

None of the Directors received any remuneration during the year in respect of services as Directors
to the Company (2010 £nil} The emoluments of the Directors of the Company, who are also
directors of CLS Holdings plc, are disclosed 1n that company's financial statements in respect of therr
services to the Group as a whole The Company had no employees during the year (2010 none)

4. Loss on ordinary activities before taxation

2011 2010
£ £
This 1s stated after charging

Fees payable to the Company s auditor for the audit of the

Company s financial statements 1,800 1,763
5 Tax on loss on ordinary activities

2011 2010
£ £

Total tax charge on loss on ordinary activities - -

The differences between the total current tax shown above and the amount calculated by applying the
standard rate of UK corporation tax to the loss before tax cn ordinary activities 1s as follows

2011 2010
£ £

Loss on ardinary activities before tax (1.806) (1,798)
Loss on ordinary activities before taxation multiplied by the

standard rate of UK carporatian of 26 5% (2010 28 0%) (479) (503)
Effect of
Losses surrendered to group/consortium relief for nil receipt

and differences between capital allowances and

depreciation 479 503

Current tax charge in profit and loss account - -

The rate of corporation tax for the financial year 2010 was 28% This fell to 26% on 1 Apnl 2011 and
the weighted corporation tax rate for the year ended 31 December 2011 was therefore 26 5%
Deferred tax has been calculated at a rate of 25%, being the rate applicable from 1 April 2012 under
legislation substantially enacted at the balance sheet date




Mohican Nominees Limited

Notes to the Financial Statements
31 December 2011

6 Debtors: due within one year
2011 2010
£ £
Amounts due from group undertakings 27,714 29,520
7. Called up share capital
2011 2010
£ £
Allotted, called up and fully paid
Ordinary shares of £1 each 2 2
8 Combined statement of reserves and reconciliation of movement in shareholders’ funds
Profit and
Share Loss 2011 2010
capital Account Total Total
£ £ £ £
At 1 January 2 29,518 29,520 31,318
lLoss for the financial year - (1.806) (1.806) (1,798)
At 31 December 2 27,712 27,714 29.520

9. Parent undertaking

The Directors consider that the immediate and ultimate parent undertaking and controlling party I1s
CLS Holdings plc which 1s incorporated i Great Britain Copies of the parent's group financial
statements may be obtained from The Secretary, CLS Holdings plc, 86 Bondway, London SW8 1SF

10




