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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2521198

Charge code: 0252 1198 0008

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 25th March 2022 and created by ALTERED IMAGES
FITNESS CLUBS LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 30th March 2022 .

Given at Companies House, Cardiff on 4th April 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



pated .S  March 209

ALTERED IMAGES FITNESS CLUBS LIMITED

and

ORTUS SECURED FINANCE | LIMITED
AS SECURITY TRUSTEE

LEGAL CHARGE

SECURED FINANCE
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THISDEED lsdated __ 2 & Mlaurch. 2024
PARTIES

{1} ALTERED IMAGES FITNESS CLUBS LIMITED Incorporated and reglstered in England and Wales
with company number 025621188 whoss registered office is at 80 Worcester Road, Bromsgrove,
Worcestershire, B81 7AG (Chargor); and

{2)  ORTUS BECURED FINANCE I LIMITED (Company Number 08380892) having Hs registersd office
at & Wimpole Street, London, W1G B8P as securlty trustes for the Secured Parties {Sscurity Trusiee).

BACKGROUND

Under this Deed, the Chargor provides securlty to the Security Trustes for ail its pressnt and future obligations
and labliiles to the Secured Parties.

AGREED TERMS
1. Dafinitions snd Interpratation
1.1 Definltions
Terms defined In the Facliity Agreement shall, unless otherwise dsfinad In this Deed, have the same

*Asslgnad Agreemenis® all contracts, guarantess and warraniles relating to the
Charped Proparty,

"Bomower® Altered Images Fliness Clubs Limited (company number
(2521498).

“Charpad Propary” all the assets, proparly and undaertaking for the time being of

the Chargor, which are, or are Intendad to ba, subject o any
Security created by this Dead {and references i the Charged
Property shall include references to any part of it).

"Evant of Default” has the meaning given 1o that expression in the Facliity
Agreament.
"Faciity Agreement” the facliity agresment dated on or ground the date of this

Dead between inter aila, the [Chargor in the Chargor's
capacily es] Borrower, Ortus as Agent, Arranger and Securlly
Trustse, and the Original Lenders for the provision of the loan
faclities secured by this Deed, consisting of a faclity letter
and Standard Terms, 23 the sama may be from timea o Hme
supplementsd, amendad, reslated or replacad.

"Goodwill” the goodwill and connection of any businsss or businesses
now or at any fime during the continuance of this security
carried on by or for the account of the Chargor upon all or any

part of & Property.

*Insurance Policy” sach contract or poliey of insurance malntained by the
Chargor from time to time in respect of a Properly, together
with all moneys pald or payable In respact of that policy,

LPA 1928" the Law of Properly Aot 1925,
*oriug” Ortus Securad Finance | Limied (company number
083808592).
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*Parmittad Ssourihy”

“meﬁyﬂ

"Recelver”
*Rent Account®

*Rental Incoma”

*Sacured Lisbilities”

"Sacurily Perlod”

*Standard Terms®

1.2 interpretation

has the meaning given to that expression in the Faciity
Agrasment,

any freshold or isasshold property (whether registered or
unregisierad) owned by the Chargor described In Schedule
1.

a recelver or a recelver and manager of any or all of the
Charged Properly.

any account of the Chargor Inlo which Rental incoma iz paid.

ail ameunts paid or payable o or for the account of the
Chargor In connection with the letling, icence or grant of
other righls of use or vecupation of all or any part of a

Proparty.

all present and future obilgations and fiabllities of any Obligor
to the Secured Parlles, whether actual or contingent and
whethar owed joirtly or severally, as principal or surety or In
any other capactly, (Including without limitation those arlsing
under or in connection with the Feclily Agreement or this
Dead), ogathar with il interest (Including, without imitation,
defauit interest) accruing In respect of thuse monies,
chilgations or abilitles.

the perlod from the date of this Desd uniil the dale on which
the Security Trustes i satisfied that all the Secursd Liablitiss
heve been uncondiionally and irevocably peid and
dischargsd in ull and no further Secured Lisbliiies are
capable of balng oulsianding.

the standard terms and conditions which, together with the
facility offar latier to which they are appended, comprise the
Facllity Agresmant.

The provisions of paragraph 1.2 of the Standard Terma apply fo this Deed as if they wers set out in
full In this Daed, excapt that each reference In thet peragreph to the Facllity Agresment shall be read

&s g refarsncs o this Desd.

1.3 Clawheek

if the Securlty Trustes considers that an amount pald by an Obligor in respect of the Secured Liabilides
Iz capabls of being avoided or otherwise sat aside on the liguidstion or administretion of such Cbligor
or stherwise, then that amount shall not be considered to have been imevocably pald for the purposes

of this Deed.

1.4 Nuture of security over res| property

A referance in this Dead to a charge or morigage of or over a Property includes:

1.4.1 &l buildings and fixiures and fittings (including frade and tenant's fidures and fittinge) and
fixed plant and machinery situated on o forming part of that Property at any time;

1.4.2 the proceeds of the sale of any part of that Property;

1.4.3 the benefit of any covenesnts for title, security egresments, benefits, sanaments,
guaraniess and other rights in respact of that Property; and
144 ail rights under any licence, agresment for sale or agreement for lsass in respect of that
Property,
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18

1.8

1.7

1.8

1.8

1.10

1.1

Law of Property (Miscsllansous Provisions) Act 1969

For the purposes of esction 2 of the Law of Property (Miscellansous Provisions) Act 1989, the terms
of the Facility Agreament end of any side ietiers betwesn any parfies in relation o the Faciliy
Agresmsnt are incorporated into this Deed. -

Parpatully peziod

if the rule agalnst perpetuities applies to any trust created by this Deed, the parpstuity perlod shall be
125 yeers (as specified by saction 5(1) of the Parpstultlss and Accumulations Act 20083,

Bchaduias

The Schedules form part of this Deed and shall have effect as If set out in full in the body of this Deed.
Any reference 1o this Deed includss the Schedules,

Multipls parties
1.8.1 Vhen the "Chargo” conslsts of two or more parlles:

1844 such axprassion shall in this Deed mean and Ihclude such two or more parties
and each of them or (as the case may require) any of them;

1.8.1.2 all covenants, charges, agreaments and underiakings expressed or implled
on the part of the Chargor in this Deed shall be desmed to be joint and several
covenants, charges, agresments and undsriakings by such parties;

1843 anch shall be bound even If any other of them intended or expressed to be
bound by this Deed shali not be 8o bound; and

1.8.1.4 the Becurity Trustes may relesse or discharge any one or more of them from
all or any liability or obligation under this Desd or may make any arrangement
or composition with any such person without thereby releasing anv other or
others of them or otherwise prejudicing any of its rights under this Deed or
otherwise,

Effoct a8 & deed

This Desd shall take sfect as a desd notwithstanding thet the Security Trustes has sxecuted ¥ under
hand,

Becurity Trustes

The Security Trustes holds the benefit of this Deed on trust for the Secured Partles In accordance with
paragraph 20.3 (Rols of the Securlty Trustes) of the Standerd Terms.

Facitliy Agreament to prevall

in the event of any inconsistency between the Facllity Agreement and this Deed, the terms of the
Faclity Agreement shalil prevall.

Covenant to pay

The Chargor shall, on demand, pay {0 e Securily Trustes and discharge the Secured Liabllities whan
they becoms dus.

Grant of socurity
Lagal morigege end fxed charges

As g continuing security for the payment and discharge of the Secured Lishillles, the Chargor with ful
title gusrantes charges 1o the Sscurlly Trustes:

314 by way of a first legal morigege, sach Proparly: and
3.1.2 by way of & first fxed charge:

3124 all its rights In sach Insurance Polloy, Including sll dalms, the procesds of sl
clalms and all retums of premiums in connection with esch Insurance Polloy,
the Rental Income and the benefit of any guarantee or security in respact of
the Rental Income, the benefil of each Asslgned Agrsement and the benefit
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3.2

4.2

4.3

of any guarantes or gecurity for the performance of an Assigned Agreement
to the axtent not effectively assigned under cleuss 3.2

3.1.2.2 the benafit of sil other contracis, guaraniess, appoiniments s warrentiss
releting to the Charged Property and other documents to which the Chargor
is & party or which are In the Chargor's favour or of which the Chargor has
the beneflt relating fo any lstiing, development, sale, purchess, use or the
operation of the Charged Properly or ctherwise relating lo the Charged
Properly (including, In each case, but without limitation, the right to demand
and recelve all monlss whalever payabls to or for the Chargor's benefit under
or ardsing from any of them, all remedies provided for in any of them or
avaliable at law or in equlty In relation to any of them, the right fo compsl
performancs of eny of them and all other rights, Interests and benefils
whatever accruing to or for the Chargor's benefit arlsing from any of them) tp
the extent not effectively sesipned under clavse 3.2;

3123 all liconces, consents and suthorisations (stetutory or otherwise) held or
raguired In connection with the Chargor's business carried on at a Property
or the use of any Charged Proparty, and alf rights in connection with them;

3.1.2.4 all monies from time fo me standing to the credit of sach Rent Account:
3125 the Goodwill: and

3428 any share held by the Chargor In any tenants’, residents’ or oocuplers'
management company affecling 8 Propsriy or any estate or bullding of which
it forms part.

Aaslonment

As & continulng security for the payment and discharge of the Secured Lisbilities, the Chargor with full
fitle guarantes assigns fo the Securlly Trustee absolutely, sublect to a proviso for resssignment on
iravoceble dischergs In full of the Sscured Liabililes:

321 all the Chargor's righta in sach Insurance Policy, Including all claims, the proceads of sl
claims and all retums of premiums in connaction with each Insurance Policy;

322 the Rental Income and ths benelit of any guarantes or securily in respect of the Rental
income; and

323 the banefil of each Assigned Agreament and the benefit of any guaranies or securlty for

the parformence of an Assigned Agresment,

provided that nothing In this clause 3.2 shall constitule the Securlty Trusles as morigages In
possnesion.

Parfection of securily
Reglotration of legal mostpgags at the Land Reglatry

Tha Chargor congents to an application bsing madse by the Security Trustee or their conveyeancer to
the Lend Registrar for the following restriction In Form P o be reglelered against the Chargor's tills to
asch Propery:

“No disposition of the registered ssiate by the propristor of the registerad estate Is i be registered
without & written consant signed by the proprietor for the tims belng of the charge datad [DATE] In
favour of Ortus Secured Finence | Limited referred io In the charges register or thelr sonveyancer.”

Further advances

The Sscurity Trustes covenanis with the Chargor that it shall perform its obiigations to make advances
under the Facliity Agreement In s capacity as a Lender {Including any obligstion to make avaliable
turther advances).

Firat regletretion

if the tille o & Property Is not reglsterad st the Land Reglatry, the Chargor shall snsure that no person
{other than the Chargor) shall ba reglstered under the Land Registration Act 2002 as the propriator of
all or any part of such Property, without the prior writien consent of the Securlly Trustee.
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8.2

8.2

6.3

.4

Lisblity of the Chargor
Lisbility not discharged

The Chargor's liability under this Dead in respect of any of the Sacured Linbilities shall not be
dischargad, prejudiced or affected by

5.1.41 any security or other right hald by, or available to any Secured Party that is, or becomes,
whoflly or partiaiy llegsd, void or unerforcesble on any ground;
51.2 any Sscured Parly renewing, determining, varying or Increasing any faciity or other

ransaction in any manner or conourring In, accepting or varying eny compromies,
arrangement or setilement, or omitting to clalm or enforce payment from any other person;
or

513 any othar act or omission that, but for this clause 5.1, might hava discharged, or otherwise
prefudiced or affectad, the liablly of the Chargor.

Iinedizts recourss

The Chargor walves any right the Chargor may have to requirs the Security Trustee to enforcs any
security or other right, or claim any payment from, or ctherwige procsed agalnst, any other person
before enforcing this Desd against the Chargor.

Genarel covenants
Negeative pledge and dispoas! restrictions
The Chargor shall not at any tims, except with the prior written consent of the Securily Trustes:

8.1.1 creats, purport to craate or permit to subslst any Security on, or in relation to, any Charged
Property, other than Permitied Securlly nor do anything alse prohiblied by paragraph 13.2
{Magative Pladge) of the Stendard Terms;

8.1.2 sell, assign, transfer, part with posssssion of or ctherwiss dispose of In sny manner {or
purport to do so) all or any part of, or any interest in, the Charged Property nor do anyihing
sise prohibited by paragraph 13.3 (Digposals) of the Standard Terms.

Tide dosuments

The Chargor shall, on the execution of this Deed, deposit with the Security Trustee and the Security
Trustee shall, for the duration of this Deed, be entitfed to hold all deeds and documents of title relating
o the Charged Property,

Motices to be glven by the Chargor

8.3.1 The Chargor shall Immediatsly on the execution of this Dead and/or as requested by the
Security Trustes from ime to ime give notics to:

g.3.1.1 the relevant insurers of the assignment of the Chargor's rights end Interest in
and under sach Insurance Policy (including the procesds of any claims under
that Insurence Policy} under clause 3.2.1 In the form get out In Part 1 of
Scheduls 2;

683.1.2 the bank, financlal Institution or other person (exciuding the Flnance Parlies)
with whom the Chargor has & Rent Account of the charging to the Security
Trustee of the Chargor's rights and interests in the Rent Account pursuant to
clause 3.1.2.4 in the form set out In Part 1 of Schedule 3: and

8.3.1.3 to esch counterparty to an Assigned Agreement and any guarentes or
securlty for the perforrmance of an Assigned Agresment of the assignment of
the Chargor's rights and intsrest in the same under claues 3.2.3 In the form
sat out in Part 1 of Scheduis 4,

and procurs that each addresses of such notice promptly provides an acknowlsdgement
of that notice to the Security Trustes in the form set out in Part 2 of Scheduies 2, 3and 4
raspactively,

insurance
The Chargor shall insure and keeg ineured the Chargad Property in accordance with the tarms of the
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7.2

73

74

7.5

Fadlity Agreement.
Powers of the Becurily Trusisse

Power to remedy

7.1.4 Without prejudice to lie other rights under this Deed, the Security Trustes shell be enlitied
{but shall not be obliged) to remady, at any time, a breach by the Chargor of any of the
Chargor's obligations contained In this Deed snd the Chargor irevocably authorises the
Security Trusise and iis agenis o do ali things that are nacessary or desirsble for that
purpose,

74.2 Any monles expended by the Securlty Trustes In remedying & breach by the Chergor of
the Chargor's obligations contained in this Deed shall bs relmbursed by the Chargor o
the Securlty Trustee on a full Indemnity basis and shall carry interest in acoordance with
the Faclity Agresment,

7.4.3 In remedying any breach In accordance with this clauss 7.1, the Secunity Trustse, iis
agenis and thelr respective officers, agents and employees shall be eniitled to erder onto
a Properly and to take any action as the Securlty Trusies may reasonably consider
necessary or desirable Including, without limitation, carrying out any repalrs, other works
or davelcpment.

Beciurlly Trustes has Recalver's powers

To the axtent parmitted by law, any right, power or discretion conferred by this Deed or by law on a
Receiver may, after the sscurily constituted by this Deed has become enforceable, bs sxervlssd by
the Security Trustes In relation to any of the Cherged Property whather or not it has taken possession
of any Charged Property and without first appointing & Recelver or notwithatanding the appointment
of a Recelver,

Convaralon of currency

For the purpose of discharging any of the Secured Llabliitles, the Securlty Trustes may convert any
monies recelved, recoverad or realised by It under this Deed from their axlsting cumencies of
denomination into any other currencles of denomination that the Security Trustes may think fit. Any
such conversion shall be effected at the then prevailing spot selling rate of exchangs, for such other
currency againet the exlsting currency, of such clearing bank as ls sslacted for this purpose by the
Bacurily Trustes st s sole discretion.

How scoounts

7.4.1 if the Security Trustes recelves, or Iz desmed to have raceived, notice of any subseqguent
Security or other interast, affecting all or part of the Charged Property, the Securlly Trustee
may open & new eccount for the Chargor in the Secwrlly Trusise's books., Witheu!
prajudics to the Ssourity Trustes's right to combine accounts, no money pald io the credit
of the Chargor In any such new account shall be appropriated towards, or have the effant
of discharging, any part of the Secursd Liabilitles.

742 i the Securily Trustes doss not open & new account immediately on receipt of the notics,
or deemed notice, referred to in clause 7.4.1, then, unless the Security Trustes gives
express writtan notice to the contrary to the Chargor, all payments made by the Chargor
fo the Security Trustes shall be trested as heving been creditad o & new account of the
Chargor and not as having bean applisd in reduction of the Becured Liablifles, as fom
the time of receipt or desmed receipt of the relevent nolice by the Securily Trusiee.

Incdulgencs

The Securlly Trustes may, at lis discretion, grant time or other Indulgence In respect of any of the
Secured Liabiiitles or of any other security for thermn, without prejudics either to this Deed or o the
Hubility of the Chargor for the Securad Lisbiiitlss,

Whon security becomes snforceabis

Swcurity bacomes enforcesble on Event of Default

Tha securily consttutad by this Deed shall hecome mmedislaly enforceable on the oooumenes of-
8.1.1 an Evani of Defaull: andfor
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82

8.2

8.3

84

8.5

8.8

8.7

a8

81.2 an svent of default (howsoever defined) under any other agresment between an Obligor
and & Financa Parly.

Blscration

After the security constituied by this Dead has become enforceabls, the Security Trustes may, in lis
absolute discrelion, enforcs all or any part of that security st the times, In the manner and on the lerms
it thinks fit, and take poasassion of and hold or disposs of all or any pert of the Charged Property.

Enforcemant of sscurity
Enforcement powers

8.1.1 For the purposes of all powers implied by statule, the Secured Liablliles are desmed to
hava becoms dus and payabie on the date of this Deed,

B8.1.2 The power of sale and other powers conferred by section 101 of the LPA 1625 (as varled
or extended by this Deed) shall be exercisable at any ime afier the execution of this Dead,
but the Securlly Trustee shail not exercise such power of sals or other powers until the
securily constituted by this Dead has bacome enforossbls under clauss 8.4,

8.4.3 Section 103 of the LPA 1825 doss not apply to the security constiuted by this Daed,
Extension of statutory powers of leaging

The statutory powers of leasing and accepting surmenders confarrad on morlgagess under the LPA
1925 and by any other statute are extended 50 a8 fo authorise the Securlty Trustse and any Recelver,
at any tme efter the securlly constituted by this Deed has bacome snforceable, whethsr in #is own
name or in that of the Chargor, to grant a leasse or agreament for lease, accept surrenders of loases
or grant any oplion in respact of the whole or any part of & Property with whatever rights relating fo
ottwer parte of It on such terms and conditions as It thinks fit, without the need fo comply with any of
he restrictions imposed by sections 99 and 10D of the LPA 1925,

Redemption of prior Sscurity

8.3.1 Al any time after the security constiiuted by this Deed has bacome enforceabls the
Securlty Trustes may redesm any prior Security over any Charged Property and procurs
the fransfer of hat Sacurlly to ilsalf

8.3.2 The Chargor shall pay to the Securily Trustes immediately on demand all principal,
intarest, cosls, charges and expenses of, and Incldental to, eny such redemption or
fransfer, and such amounts shall be secured by this Deed as part of the Secured
Lisbiities,

Protaction of third parties

No purchaser, morigages or other person desiing with the Securly Trustes, any Recelver or any
Dslegate shall be concernad to enquire whether any power the Security Trustee, & Recsiver or
Delagats is purporting fo exercise has become exercisable or ls baing properly exercised.

Privileges

Each Recelver and the Securfly Trustes Is enitied fo all the rghts, powers, privileges and immunities
corferred by the LPA 1925 on morigegees and recsivers,

Mo Habdilty 2s morigagas in possesslen

Neither the Security Trustes nor any Receiver or Delepate shall be llable, by reason of entering into
possaession of the Charged Property or for any other resson, to account as morigagee In possession
in respect of all or any of the Charged Property, nor shall any of them be liable for any act, defauli or
admigslon for which 2 mortgagee in possession might be liable,

Ralinguishing possossion

if the Securlly Trustes, any Recelver or Delsgaie enters Into or tekes possession of the Charged
Property, | may al any ime rsilnqulsh possession,

Conclusive discharge o purchasers

The receipt of the Becurity Trustes or any Recelver or Dalegete shall be a conclusive dischargs fo a
purchaser,
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10.
101

16.2

10.3

104

10.6

11
111

11.2

Recelvers
Appolntment

At any time after the sacurity constituted by this Deed has berome enforceabls, or at the request of
tha Chargor, the Security Trustss may, without further notice, appolnt by way of dead, or otharwise In
writing, any one or more person or parsons fo be & Recelver of all or any part of the Charged Property.

Romoval

The Securily Trusies may, without further notice (subject to section 45 of the Insolvency Ast 18866},
from time to time, by way of desd, or otherwise in writing, remove any Recsiver sppointed by & and
may, whenever It thinks fit, appoint a new Recelver In the place of any Recsiver whoss appointment
may for any reason have leminated.

Remunsralion

The Securily Trustss may fix the remuneration of any Recsiver appolinted by it without the resirictions
contained in ssction 108 of the LPA 1925 end the remuneration of the Recelver shall be & debt secured
by this Dead, to the axtent not otherwise discharged.,

Power of appointment additional fo statutory powers

The powsr to appoint a Recaiver conferred by this Desd shall be in addition to all statutory and other
powers of the Secwrity Trustes, and shall be exerclaable without the restrictions containsd In ssctions
103 and 105 of the LPA 1825 or otherwise,

Agent of the Chargor

Any Recelver appointed by the Sscurily Trustee under this Deed shall be the agent of the Chargor
and the Chargor shall be solely responsible for the contracts, engagements, acts, omisslons, defaulls,
losses and remunaration of that Recelver and for liabilitles incurred by that Recalver.

Powsrs of Recelver
Powers additional to statutory powers

1144 Any Recalver appointad by the Security Trustes under this Deed shall, in addition to the
powers conferrsd on |t by statule, have the rights, powers and discretions set out In clause
11.2.

11.1.2 I there Is mors than one Recelver holding office at the same time, each Recsiver may
{unless the document appointing him/her states otherwise) axercise ail of the powers
conferred on & Receiver under this Deed Individualy and to the exclusion of any other
Recaiver.

Spacillc powers
A Recelver may:-

14.2.1 undertake or complete any works of repair or development on a Properly and may apply
for pesrmiesion io carry out any of the same;

11.2.2 grant, or accept, surrenders of any leases or tenancies affecting a Property as it thinks fit:

11.2.3 provide services and employ, or engage, any personnal and professiona! advisers on any
terms that it thinke fit and discharge any such person;

11.24 meke, sxercise or revoke any VAT optlon to lax;

11.2.5 charge and recalve any sum by way of remuneretion (In addition to ail coets, cherges and
expenses incurred by it) that the Securlty Trustee may prescribe or agres with it;

1128 take Immadiate possession of, get In and reallse any of the Charged Property on such

terme as i thinks #;
11.2.7 carry on or reconstruct the business of the Chargor cerred out at a Property;
11.2.8 give & valid recelpt for all monlee and execute all assurances and things that may be

proper or desirable for realising any of the Charged Praperly;
11.2.8 getfle or compromise any claim relating in any way to any of the Charged Property;
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12
12.1

12.2

13,
131

13.2

11.2.10 bring, defend and abandon all actions and proceedings in relation to any of the Charged
Properly that i thinks fii;

11241 affect with any insurer any policy of insurancs:

11.2.12 meka substitutions of, or improvements to any of the Charged Property, as it may think
axpadiont;

11.2.13 exercise all powers provided for in the LPA 1825 in the same way es ¥ it hed been duly
appointed under the LPA 1925 and exerciss all powers provided for en administrative
receiver in Bcheduls 1 {o the insolvency Act 18886,

11.2.14 for whatever purposs it thinks i, ralse and borrow money either unsecured or on the
sacurity of all or any of the Charged Property in respect of which it Is appointed on any
terms that it thinks fit (including, if the Becurlly Trustee consents, terms under which that
SBecurity ranks In prigrity 1o this Dead);

11.2.18 acauira, andior grant any inlerest In, any essel
11.2.18 radesm any prior Sscurlly;

11.2.17 in relation to any of the Charged Property, exerclse all powers, authorisations and rights
it would be capable of exercising as, and do all those acts and things, an absoclute
beneficlal owner could exercise or do in the ownership and management of all or any part
of the Charged Property;

11.2.18  do any other acls and things that i

11.2.18.1 may consider desirable or necessary for realising any of the Charged
Proparty,

11.2.18.2 rmay consider incidental or conducive fo any of the rights or powers confarred
on & Recslver undsr or by virtue of this Desd or law: or

112183 lawlully may or can do a8 agent for the Chargor.

Dalegation
Delagstion

The Securlty Truslee or any Recsiver may delsgate (sither genarally or specifically) by power of
attorney or in any other manner to any parson any right, power, authorlty or discretion conferred on it
by this Deed (Including the power of stiomey granted under clause 16.1).

Lisbility

Nelther the Security Trustee nor any Recelver shall be in any way lable or responsible to the Chargor
for any loss or lability arising from any act, defaull, omission or misconduct on the part of any Delegate.

Appllcation of procesds
Order of application of proceads

All monias recelved or recovered by the Securlty Trustee, & Recalver or & Delegatle under this Dead
or In connection with the realisation or enforcement of all or part of the securlly constituted by this
Deed, shall (subject 1o the claims of any person having prior rights and by way of varlation of the LPA
1625} be spplled in the following order of priority:

13.9.1 in or fowards payment of all costs, liabilitles, charpes and expenses incurred by or on
behalf of the Becurlty Trustes (and any Recsiver, Delagate, atiomey or agent appointed
by it} under or in connection with this Desd and of all remuneration due to any Recsiver
under or In connection with this Desd;

13.1.2 in o towards payment of the Secured Lisbilities in any order and manner that the Seourity
Trustes delermines; and

13.1.3 in payment of the surplus (I any} to the Chargor or other parson entitled to it
Buspense scoount
All monles received by the Becurily Trustee, a Recelver or a Delegate under this Deed:
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14.
14.1

4.2

8.
15.1

8.
16.1

13.2.4 may, at the discretion of the Secuilty Trustes, Recsivar or Delegats, be cradiied to any
suspense or securifes reallssd acoount;

13.2.2 shall bear Interest, if any, at the rate agresd In writing between the Security Trustes and
the Chargor, and

13.2.3 may be held in that account for 8o long as the Security Trustes, Recsiver or Delegats
fhinks i

Costs end Indemnliy
Cosls

The Chargor shall, within five Business Days of demand, pay to, or reimburss, the Security Trusiee
and any Receiver or Delegate, on a full indemnity basis, all costs, charges, expenses, taxes and
isbiitties of any kind {including, without limitation, legal, printing and out-of-pocket expanses) incurred
by the Sscurity Trustes, any Recelver or any Delegate In connection with:

14.4.1 this Desd or the Sacured Assets;

14.1.2 taking, hoiding, protecting, parfecting, pressrving or enforcing {or attempting o do so) any
of the Securily Trustes's, a Recelver's or a Delegate's rights under this Deed; or

14.1.32 taking procesdings for, or racovering, any of the Sscured Liabliities,

togsther with interest, which shall acorue and be pavable {without the need for any demand for
payment baing made) from the dete on which the relevent cost, charge, sxpenase, iax or liabillty arcse
until full discharge of that cost, charge, expsanse, tax or igbility (whether befors or after fudgmant) al
the rate and in the manner spacifisd In the Faclilly Agresment.

Indemnity

14.2.1 The Chargor shall indemnify the Securlly Trustes, each Recslver and sach Delegate, and
thelr respective employses and agenis against all llablitles, costs, expanses, damages
and iosses (Including but not limited to any dirsct, indirsct or consequential losses, loss of
profit, lose of reputation and all Interest, penalties and legal costs {calculated on a full
indemnity basis) and aii other professional costs and expenses) suffered or Incurred by
any of them arlalng out of or in connectlon with:

14.2.1.1 the sxerclee or purported axerciss of any of the rights, powers, authoritles or
discrations vestad In them under this Deed or by law in respect of the Sacurad
Aassis;

14.2.1.2  ieking, holding, protecting, perfecting, preserving or enforcing (or attempting
o do a0} the securlly constifuled by this Desd; or

14.21.3  any default or delay by the Chargor In parforming any of its obligations under
thiz Dead,

14.2.2 Any past or present employes or agent may enforce the terms of this clause 14.2 subject
o andd in accordants with the provislons of the Third Partioe Act,

Further azsurance

Further asgurancs

The Chargor shell prompily, at s own expense, take whatever action the Security Trustes or any
Recelver may raasonably reguirs for creating, perfacting or protacting the security crested or intended
to be created by this Deed, faciitating the realisation of any of the Charged Properly or faciiiteting the
exerciss of any right, power, authority or discretion exercisable by the Securlly Trustee or any Racsiver
in respect of any of the Charged Properiy, or conferring on the Securtty Trustee such security as it
may require over the Chargor's assets outside England and Wales whigh If In England and Wales
would form part of the Secured Assels, including, without imitation the execution of any mortgage,
transler, conveyance, assignment or assurance of all or any of the assets forming pert of {or Infended
to form past of) the Charged Proparty,

Powaer of sliomey
Appolntment of attomeys
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16.2

17
7.1

18,
18.1

182

18,
18.1

10.2

20,
20.1

20.2

By way of sacurity, the Chargor lirevocably sppoints the Securlty Trustes, every Receiver and every
Delegate separately to be the attorney of the Chargor and, in the Chargor's name, on the Chargor's
behalf and aa the Chargor's act and deed, to exscute any documents and do any acts and things that
the Chargor s required to execute and do under this Deed or any attomey deems proper or desirable
in axarcising any of the rights, powsrs, authorities and discrations conferrad by this Deed or by law on
the Securlly Trustes, any Recsiver or any Delsgate.

Ratifleatlon of acte of atterneys

The Chargor ratifles and confims, and agrees to ratify and conflrm, anything that any of the Chargor's
atiorneys may do in the proper and lawful exsrcise, or purporled exerclse, of all or any of the powers
referred o in olauss 18.1.

Rolaass
Hoelsgse

Subject to clause 24.3, at the and of tha Security Period, the Security Trustes shall, at the reguest and
cost of the Chargor, take whatever sction Is necessary to raleass the Charged Property from the
sacurity constiizled by this Deed,

Asslgnmant and transfer
Asslgnmant by Securlly Trueles

At any time, without the consant of the Chargor, the Securlty Trustee may assign or transfer any or all
of itz rights end obligations under this Deed to a replacament Securlty Trustes eppointed in accordance
with the Facllity Agresment. Such replacement Securlty Trustes shall, with effact from the date of
such assignmant or tranafer, be the Security Trustes for the Finance Partles under this Deed in place
of the previous Securlty Trusles.

Asslgnment by Chergor

The Chargor may not assign any of the Chargor's rights, or tranafer any of the Chargor's rights or
chbiigations, under this Dead.

Set-off
Sseurity Trustes's right of sel-off

The Security Trustea may at any time set off any llabliity of the Chargor to the Securlty Trustes against
any liability of the Sacurity Trustes to the Chargor, whether elther liability Is present or future, figuidated
or unliquidated, snd whether or not either Habliity arises under this Deed. i the labliiss to be set off
ara expressed In different currencles, the Securily Trustes may convert either llability at & market rate
of exchange for the purpose of set-off. Any sxercise by the Securlty Trustss of Its rights under this
clauge 18.1 shall not fimit or affect any other rights or remedies avallabie o & under this Deed or
atharwise,

Excluslon of Chargor's ¢ight of sei-olf

All payments made by the Chargor to the Security Trustee under this Dead shall be mads In full without
any set-off, counterclaim, dsduction or withholding {other than any deduction or withholding of tex as
raguired by law).

Smendmenis, welvers and congents
Amendments

No amendment of this Deed shall be effeclive unless it is In wilting and signed by, or on behalf of,
each parly (or its authorised reprasentative).

Vialvers and consents

2021 A waiver of any right or remedy under this Desd or by law, or any consent glven under
this Dead, s only effective If given in writing by the walving or consenting party and shall
not be deemed a walver of any other breach or default. it only applies in the clrcumatances
for which it is given and shall not pravent the party glving It from subsegquently relying on
the relevant provision.
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20,3

2%.

22,
22.1

23
23.1

24,
24.1

24.2

24.3

20.2.2 A fallure or deley by a parly to exercise any right or remsdy provided under this Deed or
by law shall not conatitute a waiver of that or any other right or remedy or prevent or restrict
eny further exercise of that or any other right or remady. No single or partial exsrcisa of
any right or remedy provided under this Deed or by law shall prevent or restrict the further
axercise of that or any other right or remady.

Rights and remadiss

The rights and remadies provided under this Desd are cumulative and are In addition to, and not
exclusive of, any rights and remedies provided by law.

Bevorance

If any provision (or part of a provislon) of this Deed s or bacomes Invalld, ilegal or unerforceable, it
shiail be deemed modified to the minimum extent necassary to make i valld, legal and enforceable. i
such modification is not possible, the relevant provision (or part of a provislon) shall be deemed
delated. Any modification to or deletion of a provision {or part of & provision) under this olause shall
not affect the lagality, validity and enforcaability of the rest of this Dead.

Counterparis
Counterparts

2244 This Dead may be executed In any number of countarparts, each of which when exacuted
and deliverad shall constitute & duplicate original, but all the counterparts shall together
constitule one deed.

22.1.2 Transmisslon of an executed counterpart of this Deed (but for the avoldance of doubt not
just a signature page) by e-mall {in PDF, JPEG or other agreed format) shall take effect
as dalivary of an exacuted counterpart of this Deed. if such msthod of delivery Is adopted,
without prejudice to the validity of the deed thus mads, each party shall provids the othars
with the original of such counterpart s soon as reasonably possible thereaftsr,

Third party vights
Third party rights

23,11 Except as expressly provided elsewhers In this Desd, a person who Is not a party to this
Dead shall not have any rights under the Contracts (Righte of Third Parties) Act 1908 to
snforce, or anjoy the benafit of, any term of this Desd. This does not affact any right or
ramedy of a third party which exists, or Is avsilable, apart from that Act.

23.1.2 The terms of this Deed are enforcesble by each Secured Parly notwithstanding that they
ars not 2 pary 1o this Deed.

2313 The rights of the parlies to rescind or sgres any amendmant or walver under this Desd
@irg not subject to the consant of any other person.

Furiher provisions
independant security

The securlty consfituted by this Deed shall be in addition to, and independent of, any other sacurlly or
guarantee that the Securily Trustes may hold for any of the Secured Liabilities at any time.

Continuing sscurily

The securlly constituted by this Deed shall remaln In full force and effect as a continuing sacurlty for
the Secured Liabilities, desphte any settiement of account, or intermediate Daymeant, or olher matter or
thing, unless and until the Securlly Trustee discharges this Daed in writing.

Dlscherge condiional

Any release, digchargs or settiernent between the Charger and the Securlty Trusies shall be deemed
conditional on no payment or security recsived by the Security Trustes In respect of the Secured
Liabifiles being avoided, reduced or ardered to be refunded under any law relating to Insoivenay,
bankruptey, winding-up, administration, recelvership or otherwise. Despile any such rsloase,
dizcharge or setlament
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244

24.5

25,
26.1

25.2

252

264

288

48,
28.1

2431 the Security Trustee or its nomines may retaln this Deed and the securlty created by or
under it, including eli certificates and documents relating to the whols or any part of the
Chargad Property, for any period that the Security Trustes desms necesasry to provide
the Securlly Trustes with sscurity against any such avoldance, reduction or order for
refund, and

24.3.2 the Security Trustes may recover the value or amount of such securily or payment from
the Chargor subsequently as i the relsase, discharge or setiiement had not oosurred.

Cortificaies

A veriificate or determination by the Security Trustes as to any amount for the time being due to a
Becurad Party from any Obligor under any Finance Document shall be, in the absence of any manifest
grror, conclusive evidence of the amount dus.

Consolideiion

The restriction on the right of consolidation contained In section 83 of the LPA 1925 shail not apply to
thiz Daad.

Hotlcss
Dslivery
Any nofice or other communication piven 1o o pardy under or In connection with this Desd shall be

2811 I writing;

25.1.2 delivared by hand, by pre-paid first-class post or other next working day delivery service
or sert by e~-mall; and

251.3 deliversd or sent to a parly at the address and/or e-mall address sst out under lte name
below or at any other address or e-mail address as Is notiflad in writing by such party 1o
the othar from time to ime In accordence with this Deed.

Reoslpt by Chargor

Any notice or other communicetion that the Sacurity Trustee gives to the Chargor shall be deemed to
have been recelvead:

25.2.1 if dellvered by hand, at the time it is left &t the relevant address;

2522 if posiad by pre-pald first-class post or other next working day delivery service, on the
sacond Business Day after posting; and

£5.2.3 i sant by e-mall, when tranemiitad,

A notice or other communication glven as described In clause 26.2.1 or clause 25.2.3 on a day that Is
not & Business Dey, or after normal business hours, In the place | Is recelved, shall be deamed o
have baen recsived on the nexd Businsss Day,

Recslpt by Security Trustes

Any nofice or other communication given to the Security Trustes shall be desmed o have been
racelved only on actual recelpt.

Zervice of procsedings

Subject to clause 28.3, this clauss 25 does not apply to the sarvice of any procesdings or other
documents In any legel actlon or, where applicable, any arbitration or other method of dispute
rasolution.

He notice by Tax

A notice or other communication given under or In connection with this Deed s not valid f sent by fae,
Governlng law and Jurlsdiction

Governing law

This Deed and any dispute or claim {including non-contraciual disputes or claims) arising out of or in
connaction with it or its subject matter or formation shsil bs govemed by and construed in accordance
with the iaw of England and Wales,
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282

26.3

Juriadiction

Each party imevocably agrees that, subject as provided balow, the courts of England and Walas shall
have exclisive jurisdiction over any dispute or claim (including non-contractual disputes or clakms)
arising out of or In connection with this Deed or its subject metter or formatlon. Nothing in this clause
shail limit the right of the Securlty Trustes to take procesdings against the Changor In any other court
of competent jurisdiciion, nor shall the taking of procesdings In any one or mors jurisdictions preclude
the taking of proceedings in any other jurisdictions, whether concurrently or not, to the extent parmitied
by the law of such other jurdsdiction.

Other service

The Chargor irevocably consenis to any process In any legal action or procsedings under clause 28.2
being served on the Chargor in accordance with the provisions of this Deed refating 1o service of
notices. Nothing contained In this Deed shall affect the right to serve process In any other mannsr
parmitiad by law,

THIS DEED HAS BEEN DULY EXECUTED AND DELIVERED AS A DEED ON THE DATE STATED AT THE
BEGINNING OF IT.
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Schedula 1

Properly

The freshold property known as 80 Worcssier Roed, Bromsgrove, Worcestershire, B81 TAG registarsd at HM
t.and Registry with s number HW{ 058335,
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Schedule 2
Notice end scknowledgement - insursnse Polloy
Part 1
Form of notles

[On the letierhivad of the Chargo?f]

[NAME OF INSURANGE COMPANY]
[ADDRESS LINE 1]

[ADDRESS LINE 2]

[POSTCODE]

[DATE]

Dear [NAME OF ADDRESBEE],

Legal charge (Lagal Charge) deted [DATE] beiween [CHARGOR] and ORTUS SECURED FINANCE §
LIMITED

| refer to the [DESCRIBE INSURANCE POLICY AND SPECIFY ITS POLICY NUMBER] (Polley).

This lettar constiiutes notice to you that under the Legal Chargs | have assigned, by way of sscurlly, to Orlus
Secured Finance | Limited (Security Trustea) all my rights In respact of the Policy (Including el claims and all
raturms of premium In connection with the Polley).

| Frevocably instruct and authorise you o

»  [Note the Securily Trustee's inferest on the Polley as “First Morigagee” and first loss payes OR Name the
Seowrlty Trustas on the Policy a8 co-insured].

e Comply with the terms of any written instructions recelved by you from the Sscurlty Trustes relating fo the
Policy, whthout notice or reference to, or further authorlly from, me and without enguiring as to the
justification or the validity of those Instructions.

s  Hold all sums from time to time due and payabia by you to me under the Policy to the order of the Baourlly
Trustes.

e Pay, or release, all monles o which | am entitied under the Policy to the Security Trustes, or to such
paraons as the Securly Trustes may direct.

= Disclose information In relation o the Pollcy to the Securlty Trustee on requaest by the Sacurity Trustee.

Neither the Legal Charge nor this notice releases, discharges or otherwise affacts your lisbility and obligations
in razpact of the Polioy,

Bubject to the foregolng, you may continue to deal with me in relation to the Polley untll you racalve written
niotice to the contrary from the Security Trustes. Thersafler, | shall cease to have any right to deal with vou in
relation to the Policy and vou must desl only with the Security Trustes,

The Instructions in thie notice may only be revoked or amended with the prior written consent of the Securily
Trustes,

Please confirm that you agree fo the terms of this notice and to actin accordance with its provisions by sending
the attached acknowiadgement to the Security Trustee at 8 Wimpole Street, London, W1G 98P, with a copy
o me.

This notice, and any dispute or claim {Including non-contractual disputes or clalms) arising out of or In
connection with it or s subject matter or formation, shall be govermned by and construed In scocordance with
the lzw of England end Walss,

Yours sinceraly,

[NAME OF CHARGOR]
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Pari 2

Form of acknowledgement
[On the isliarhesd of the Insurancs company]
ORTUS SECURED FINANCE i LIMITED
8 WIMPOLE STREET
LONDON
WIG 98P
[DATE]
Dear Birs,

Legel charge (Legal Charge) dated [DATE] betws
LIMITED

Wa confirm recelpt from [CHARGOR] (Chargor) of & nolics (Notice) dated [DATE] of an assignment, by way
of sacurity, of all the Chargor's rights under [DESCRIBE INSURANCE POLICY AND ITS NUMBER] (Policy).

Terms defined in the Notics shall have the same meaning whaen used In this acknowledgement.

wn [CHARGOR] and ORTUS SECURED FINANCE i

Wa confirm that

« We accept the Instructions and authorisations contained in the Notloe and agree to comply with the Notice.

= Wa have noted the Sacurity Trustse's Interest on the Policy as “First Morigagee and First Loss Payes” or
“Co-insured”,

¢ Thers has been no amendment, waiver or relsase of any rights or Interasts In the Policy since the date the
Policy was lssued,

»  We will not cancel, avoid, release or ctherwiss allow the Policy to lapse without giving the Securlty Trustee
#t lsmst 14 days’ prior wrilten notice.

* We heve nol, as at the date of this acinowledgement, recalved notice that the Chargor has asalgnad He
rights under the Policy to & third party, or created any other inferest (whether by way of security or
otherwine) in the Polley In fevour of g third parly.

¢ The Securlty Trustee will nol in any clrcumstances be liable for the premiums in relation to the Policy.

¢ The Policy shall not be rendered vold, voidable or unenforceabls by reason of any non-disclosurs by the
Security Trusies,

This lelter, and any dispute or cleim (including non-confractual disputes or claims) arising out of or In
connection with ¥ or iis subject matter or formation), shall be governed by and construed In accordancs with
the law of Englend snd Walss,

Yours sinceraly,

nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

[INSURER]
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Scheduls 3
Meolice and acknowledgement - bank sccount
Part 1
Form of notice
[On the leiterheed of the Chargod]
[BANK, FINANCIAL INSTITUTION OR OTHER PERSON]
[ADDRESS LINE 1)
[ADDRESS LINE 2]
POSTCODE]
[DATE]
Dear INAME OF ADDRESSEE],

Legal charge (Legal Charge) dated [DATE] betwos
LIMETED

This letter conatitutes notice to you that under the Legal Chargs | have charged, by way of firet fixed chargs,
in favour of Ortus Secured Finance | Limited (the Securlty Trustes) all monies from time to time standing to
the credit of the acoount held with you and detalled below (the Account), togsther with all other rights and
benefits accruing to or arising In connsction with the Account (including, but not limitsd (o, entitlernents o
interest):

HName of Account: [NARME OF ACCOUNT]
Hort code: [BORT CODE]

Agount number: [AGCOUNT KUMBER]
{ imavocably instruct and authoriss vou to:

Digclose to the Security Trustes any Informatlon relating to the Account requested from you by the Sscurlly
Trustes,

Comply with the terms of any writlen notice or instructions relating to the Account recelved by you from the
Sscurity Trustes.

Pay or relesse all or any part of the monies standing to the credlt of the Account In accordancs with the written
instrugtions of the Securlty Trustes.

Not parmit any amount o be withdrawn from the Account If the Security Trustee notifles vou that an Event of
Default is outstanding under the Facility Agreement (ae defined In the Legal Chargs).

| acknowledge that you may comply with the insinuctions In this notice without any further permission from me.

The instructions in this notice may only be revoked or amended with the prior wiitten consent of the Security
Trustes.

This notice, and any dispute or claim {(Inciuding non-confractual disputes or claims) arising out of or in
connaction with it or its subject matier or formation, shall be governed by and construad in sccordance with
the lew of England and Wales,

Pleasa confirm that you agree 1o the terms of this notice and to act in accordance with its provisions by sending
the sttached acknowledgement to the Securily Trustes at 8 Wimpole Strest, London, W1G 98P, with a copy
o me,

n [CHARGOR] and ORTUS SECURED FINANCE |

Yours sinceraly,

{NAME OF CHARGOR]
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Part 2

Form of acknowledgemeant
{On the lstterhead of the bank, finencial institution or other person)
[LENDER]
[ADDRESS LINE 1)
[ADDRESS LINE 2
[POSTCODE]
[DATE]
Deer INAME OF ADDRESSEE],

Logal charge (Legai Charge) dated [DATE] between [CHARGOR] and ORTUS SECURED FINANCE |
LIMITED

We confirm recaeipt from [CHARGOR] (the Chargor) of a notlce (the Noftice} deted [DATE] of & charge {on the
terms of the Legsl Charge) over all monies from time to fime standing o the credit of the account detalled
below (the Account), together with all other rights and benefits accrulng 1o or arlsing In connaction with the
Agcount {including, but not limited to, entitisments to Intersst).

We confirm thal we:
Acocept the instructions contalned in the Notice and agree to comply with the Notice.

[Following nictice from you that an Event of Default Is outstanding under the Facility Agreement (s defined In
the Legal Charge}j will not permit any amount o be withdrawn from the Account without vour prior written
consent,

Have not recelved notice of the interest of any third party in the Aseount,

Hava nelther claimed nor axercised, nor will claim or exerciss any security Interest, sst-off, countar-clalm or
other right In respect of the Account.

Tha Account is:

Mama of Acenunt; [NAME OF ACCOUNT]
Beort code: [BORT CODE]

Agcount number: [ACCOUNT HNUMBER]

This letter, and any dispute or claim (including non-contractual disputes or clalms) arsing out of or In
connecton with it or lts subject matier or formation, shall be governed by and construed in accordance with
the law of England and Walss,

Yours sinoaraly,

NAME OF BANIK, FINANCIAL INSTITUTION OR OTHER PERSON]
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Scheduls 4
Motice and acknewledgernent - Assloned Agreement
Part 1
Form of notics
[On the lelterhead of the Chargor]
[NAME OF COUNTERPARTY]
[ADDRESS LINE 1)
[ADDREES LINE 21
[POSTCOLE]
[DATE]
Uear [MAME OF ADDRESSEE],

Legal charge {Legal Charge) dated [DATE] betwae
LIMITED

| reder to the [DESCRIBE RELEVANT AGREEMENT] (Contract).

This ftier constitutes notice lo you that under the Legal Charge | have assigned, by way of sacunty, to Orus
Secured Finance | Limited {Security Trustes) all my rights in reapect of the Coniract.

| confirm that:

n {CHARGOR] and ORTUS SECURED FINANCE }

= {shall remain liable under the Contract to perform all the obligations assumed by me under the Contract.

*  Neither the Sacurity Trustes nor any recelver or delegats appointed by the Securily Trustee will at any
tims bas under any obligation or liability to you under or in respact of the Contract.

MNelther the Legal Charge nor this notics releases, discharges or otherwise affects your labliity and obligations
iy regpect of the Contract,

Subject to the above, | shall remaln entitied to exarciss sl our rights, powers and discretions under the Contract
and you may continus to deal with me In relation to the Contract and give notices under the Contract io me
uriess end unlll you receive wiltten notice to the contrary from the Securlty Trustes. Thereafter, all such rights,
powers and discretions shall be exercisable by, and notices shall be given o, the Securlty Trustes or as it
directs and | shall ceass to have any right to deal with you In relation to the Confract and you must deal onky
with the Security Trustss.

Please note that | have agreed that | shall not amend or walve any provision of or terminate the Contract
without the prior writlen consent of the Seourity Trusles.

The instructions in this notice may only be revoked or amended with the prior written consent of the Seourily
Trusies.

Please confirm that you agree to the terms of this nofice, and to act In accordance with its provisions, by
sanding the altached acknowledgement to the Security Trustes at 8§ Wimpole Street, London, WG 9S8P, with
& copy to ma,

This notice, and any dispute or claim (including non-contractual disputes or clalms) arlsing out of or In
connaection with it or its subject matier or formation, shall be govemed by and construed In accordance with
the law of England snd Walss,

Yours sinceraly,

xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx

INAME OF CHARGOR]
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Part2

Form of acinowlsdgement
[On the lstterhead of the counterparty)
ORTUS BECURED FINANCE | LIMITED
8 WIMPOLE STREET
LONDON
W1 o8P
IDATE]
Daar Sirs,

Legal charge (Legal Charge) daled [DATE] betwesn [CHARGOR] snd ORTUS SECURED FINANCE §
LIITED

Wa confirm recelpt from [CHARGOR] (Chargor) of a nofice {Notice) datad [DATE] of an assignment, by way
of securlty, of 8l the Chargor's rights under [DESCRIBE RELEVANT AGREEMENT] (Contract),

Terms defined in the Notice shall have the same meaning when used in this acknowledgsment.
Wa confirm that:

& We accept the confirmations and Insiructions contalned in the Notlca and agres o comply with the Notice,

» There has been no amendment, walver or release of any rights or interests in the Contract since the date
of the Coniract.

s We will not cancel, aveld, relesse or otherwise allow the Contract to lapse without giving the Sscurity
Trustse at least 30 days’ prior written notlcs,

¢

= We have not, as at the date of this acknowladgsment, received notice that the Chargor has assigned ite
rights under the Contract fo a third party, or crested any other Interest (whether by way of sacuitly or
othenwlse) in the Contract in favour of a third pariy.

e The Security Trustea will not in any clrournstances have any lisbllity In relation to the Contract,

» The Gontract shall not be rendered vold, veldable or unenforceabls by reason of any nen-disclosurs by
the Sacurity Trusiee.

This letter, and any dispuls or claim (Including non-contrectual disputes or claims) arising out of or in
connection with it or its sublect matier or formation, shall be governed by and construsd in accordance with
the lew of England and Wales.

Yours sincaraly,

xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx

[COUNTERPARTY]
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Execuled as a dasd by
ALTERED IMAGES FW&&ES& cw&a LIMITED .
in the presence of

Witnaes Slignature;
Withaza Name:
Addrans:
Oceupation: ] LU v 0N R~ T A——
Chargor's address for 880008 . vvvceeecneranons S esnoassmcsrans I
Chargor's emall address for servies: ..o

BIGNED BY .ocvvivniisimmssmrinmnimmmmmmrscscomssommrsrs eccssesssemmsssmsnssessrenscsrensss
director for and on bahal of

ORTUSG SECURED FINANGE | LIMITED DHractor

a3 Becurlly Trusiee

Addrass for sarvice: 8 Wimpoles Sirest, London, WG 889

Attantion: David Fosler

E-mall address for service: devid@oriussecursdfinance.co.uk
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