Companies House

MRO1 e

Registration of a Charge

Company name: MILTON KEYNES PARKS TRUST LIMITED
Company number: 02519659

XOALYOX7

Received for Electronic Filing: 27/07/2020

Details of Charge

Date of creation: 17/07/2020
Charge code: 0251 9659 0038
Persons entitted: HANDELSBANKEN PLC

Brief description:.  THE PROPERTY KNOWN AS LAND AT WARREN PARK, STRATFORD
ROAD, MILTON KEYNES, MK12 5SNW REGISTERED AT HM LAND
REGISTRY UNDER TITLE NUMBER BM432330.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: WE CERTIFY THAT, SAVE FOR THE MATERIAL REDACTED
PURSUANT TO S.859G OF THE COMPANIES ACT 2006, THE
ELECTRONIC COPY INSTRUMENT DELIEVERED AS PART OF THIS
APPLICATION FOR REGISTRATION IS A CORRECT COPY OF THE
CHARGING INSTRUMENT.

Electronically filed document for Company Number: 02519659 Page 1



Certified by: DENTONS UK AND MIDDLE EAST LLP

Electronically filed document for Company Number: 02519659 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2519659

Charge code: 0251 9659 0038

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 17th July 2020 and created by MILTON KEYNES PARKS

TRUST LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 27th July 2020 .

Given at Companies House, Cardiff on 28th July 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS LEGAL CHARGE is mace on 1 7 oty 2020
' i“?;? - ﬁﬁ%&mh'i@ynw 'Farks Trust Lilmited company nimber 2619659 (e "Borrower'). and
{8 Haﬂdﬁshmken ke {%}xe **Eank“} '

i iE M;EE;EB &% Tollows:
1 DEFINITIONS AND INTERBRETATION

14 Deéfinitions |

iy t%% 5 I}@aﬁ uni&sﬁ the s;amiext m%&mma reamreﬁ

“Mmaﬂsamnﬁ means dll aulborisations, consents sed permits sssuﬁﬁ by any gwefﬂmemal ‘body
agency, depattment of regitstory, seif-reguiatory or other authority ;ncﬁ;s@mg w;zmm Hritation, foca

dnd public &tsihnn ties aﬁd “statutbry s.zr%ﬁmakmgs

: '%::hargeci Azsats” mmas gl the undﬁr%akmg Broperty and assa%ﬁ oftha ﬁgrmwer dagmizefﬁ inclauge
: 3 3 {F;xed cfza:gg} ing udmg aﬁy g}m theranf amf arzy zﬁt@resi iharaart

K ‘*Caﬁész&:ai Tastriments” means. mﬁimm@ms guaranteeﬁ znﬁemmizas and Gthar aSsurances sgainst
Enatcist fossand any aitfiar documents which cantain or gvidence an ab!zg&i ion 1o pay a;‘ gizchargs

aﬂ}s liabites c% any, parsem _ _ _
Enfawameng Baxa AiEans iﬁa« da%e Qﬂ wﬁyzb ;he Bank: ﬁmand& e p&ymea% c;r dzsﬁhaz‘ge r:é aer

any part ot the Secured Liabilibas of, if sarlier, the date E}ﬂ whuc%"z an app&saisen s made or Giler a:;ilsm :
g taken fcz the aémzmstm%zaﬁ of the Bormwer . -

" Iﬂsumﬁms means ali mazrat:zg or pclzz:nes of § iﬂsﬁfaﬁc'& S wrhiioh Ei’!e Ewwwar from time to fima has
at ;nterest _ . . :

o “Fa:ty TREanS . a paity this (3%& amf »zzc%nsdes iy smacassws i title, patind ﬁed QSS%QIW amf permifted
_ ﬁansf&rﬂ&a whemar immediate of demahm : : _ _
F%mn?ng ﬂ&cts" means the Teiwn and Country Ph aanmg Aet ‘33391} iﬁe ?lazznmg {tesieﬁ Buildings and
O Donservalion Argas) Act 1080, the Ptamsng {Hajardous Substdnces) Act 1880, the Pladning
: {C{;ﬁsaqwnnai Pmmsms} Aot 1990, the M anining and {:‘em;aaﬁgaim At 1981 arid :he P’iammg ang

o "Cam::vuisory Purchase Act 2004, and any subordinate [egisliation. made: [befare of after this Deed)
ungdér those dtatules’ and any other staiu!e goverming or mrztre:slimg the ‘ge-ordevelopmant of fand

- ;:}m;aeﬁy

»«pmperty" means %he pfmpeﬁy %nawr& #s E,gmgﬁ{, Qj»— WM#’“&% ?&é”g-c; S}’? 0{
M Hhon Weianes, Mi{ 5 S N, 4 M&V& @@&

and regfstereci st Land Reg;ﬁzfg umfer it numbﬁr &N\Q‘S 2333@

':"ﬁacew&#" meaﬂs aﬁg one ur more: rece;vers arz{%fﬁr maﬁagers appc:asmed by the aa:zk prirsuant o hig
'Beaﬁ in fespaci af tha EG{IQWEF orover sl or aﬂy mﬁ the: Ch&rgéd ﬁssets : _

”sﬁeurity ¥ﬂte3’esi" mEans af;y marzgage charga pleﬁge %tea hygamacaim assegnmaaz %35; wayof

" seouiity, fght of setwaff Frust: aﬁaagamem for the pifpos-of providing - sEcurity. 6r dny ‘Gher
-encumbrance secinny any cbiigation of ahy person of any other ype of pleférential amangamaﬂt :
:{mc uding; without %rmt!aﬁtﬁﬁ fifle %F&f‘i%fér ancf retamscm arfaﬂgﬁmen:a} i‘sa\amg & s;mﬂaf eﬁect

- "Seaumﬂ imh:msé meams :—:dE m@ﬁeya amsganaﬁs 'a'ﬁ_'éraiméat;es cﬁveﬂaateﬁ tc ba pa:d Qr'_

dsﬁsﬁasgeﬁ undear o pursaam ey tiaxsﬁe 2 {{“;‘sveﬁaf}f o g:ay}

_ "sammy ?éziﬁd“ maarfs im paﬁam fmm :;he ﬁaie of thas ﬁeeﬁ uﬁﬁ% ih' 'Baak cmn;'irms i wmmg o
Cthe Borower ﬁmt all: the Sew;‘ed Lsai}ﬂmes have been amaﬁsﬁcﬁaﬁy am:t 1rre’imcaby paid s

&1schasge:% ;zz 1l




12 Construction

Y21 Any refarence inthis Deed to
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. ammdméai Jncludes smendment, implement, fovalion, reenactment, fﬁﬁ;ﬁﬁ{‘;&mﬁf’@

~einstalement vr vaniation and "amend” of “gmonded” will be considersd setotiingly;

“ashats” includes srasint ad fiiﬁi?é projerty. revenues and nghts of avary description;

“Gonsent shall be constrosd, =6 Hcliding, wihaut ismztaziﬁﬂ ;:my suthirisdtion, a:::%n%rﬁ
apval fesohiion, doense, exef“p&m fting, - notarselion or fegistraion

“this Deed” o ary oiher sgréemant of indbiument i 4 reference to Wi Desd of that other
ayrearnent or fnstrument a5 e same iy Hove béen, or tay Fom-fime 10 e be, amended,
revaled, vepiated, restaled or suppiemenied privided tal, where the consent of fie Bank

resired o such amendmany, rgyainn, rgmasefz send, restatornent of supplement, such consient

o been obisined;

a Hitarantee” mciﬁéﬁs arvy guﬁmﬂ%aﬁ md&mmﬁy ‘ool irickerriity or ﬁthﬁr a&aummz@: (i
fespoct of the mdaﬁ{a«dﬁms of any parson;. .

the wotds “includes”, “mciudmg amﬁ “in- pamcaiar s?xai b consted a8 beznq by w&y of -
Hostration or erghasis only Snd shall notbe consliued 25, ner shal iﬁey fake sffact by, %lmﬂ.mg

- ihie genstality of any foregoing words,

Claw” includes commdn or customary law, priniciples of gty and any constitution, tode of
©-practice, detrd, jiudgemenf devision, }egzs ation, order, aidinance, réquistion, byelaw, eiatite,
. Wealy or ofor legishative medsure in any jurisdiction. or any present or fulre dirdctive,
- reguitation, gridaling, relest, rule or reguirginent {ifrsach case, whethar ornot having the &:»zce-
of faw but, i not hzwmg the foroe of faw, the compliance with which is in aceirdance wilh thg

g&neml mactm of persons to whim. the direStive, reguiation, guideline, reguest, Tule ow
requirament ia inferided 1o applyt of any govermmental, intergavernmental oF supranational

btidy, agency, deépartment or régulatory, seiftenuiiatory or other authority or mfgawsamn

kA pér«sbé %’r’zatudes aly pershn, firem, mmpanyg corpuration, GrvrmiTient state or agency of g
. state or any assoctalion, frast or parnerstis (whethet or not aving se;;araﬁe feagal pefscmaizty}
-or o or more of the foregoing;. .

| mgn!azmn Tnchudes sny fegu atmn rile, sfficial dfrecisye rem;est ar gmda ing {wﬁﬂ that or

ol having the foree of the taw} of any governmiental, intergovainiméntal or siprasations] bod: A
_agemy; dépariment or isgulatory, 48 f~regula{ory of ather authority or organisalion;

“Aghts” inclides aﬁ righls, tnie beﬂeﬁﬁz powers; privilages, interasts, claims, agth&m;es

“discrations,; remadies; ibarties, sasements, qiagi ezserments and appur&eﬁaﬁfzes {in gach aasa o

0? avery kind, presant, ff.xzure ang mrztm{;eﬂﬁ} and

’ Mcun’ty” zm:[udes Emy m;artgage ahaa‘gﬁ pledge; Hen, SEE;iJ?ii}? ass:gﬁmem hyp@i ecation &,
{ruist of other arfangentent for the purpose of ;:smwémg secirty and any other shtumbranoe or
-secdrity interest of any kind having this effect of securing any obligation of any person {including.
winnde fiviation, the deépesit of mbreys, propany or title docuiments. with 3 person with he |
“intention of afftrding such pérson & right of sEoff or len’ and gy other agreerﬁeﬂ% orany other

o - fy;}e of arrangemisnt havaﬂq & mmliaf effact

122 C?aus@ and schedile headmgs et for easa of raferen::e Gﬂ?y

o ‘;2.3" : A referenc& iy this Deed to sny pérson includes Q?aat persons stm:essnrs itk whaiher xmmeé ate
o . or derivative and {in the case of the E&'i’%k aﬂ!y} |iss ‘pEmittetd dssignees and gemﬁeﬁ transfaredd;
'whsmef rmmacfraze or d@r;vaimac _-

o : é,féﬁ I :wa or msfe gersarz& are ms%nwad in the ciﬁﬁm%m “ﬁe;rs;wef then the use i iy f:ﬁf&a{i of ‘tha word

U Borrower shail be desmed b rafer o such pergons both ibgstherand separetely dnd the Borawers .
: thgailaﬂs shall be e jount and saveral Shiliations srd 2ach of thernshall be primanly fabie by visy . -
_Qf me:lemnsty fsr ihe habuimes fos the Bank of the otherof othars of them ' '




. COVENANT TO PAY

' ﬁwanant

The B&gs’w&f mverzanta {hatitwdlion ﬁam&ﬁﬁ pay 1o the Bk all monéys arsé dasshargé altobligations

232
221

' :2,2:,';?

223

' anl grpenaes on a Wl snd Gnglalified %ﬂdemﬂ[t? basis whith may be incurst by the Bankin relation

224

C31

RN

- grisbiliisg s axpresaeﬁ & imphed: present, Tullrg, achislor caa:mgenz joint or Several

- and Habilties now of hersafier dus, owing of incurred by i to the Bank when the same become e

sich mongys, ohiligations
nputred 25

frincipal o surely angically pwing 1o the Baink of pirchased or pihensise ac:qazred by it éanmsmaéaﬁ
iy steting or in gy other burrenty; ar acwrai oy any har&kmg acﬁ;aun{ of &1 By other maﬁner
w?vazsees%r :

Tor payinent of tischdrge Whisthet by acceleration o7 othénvise, and whithet 5

- Geriai 1ats¥€ fies

%“?;e ;amktaeg r&fa&rr&d ta n cia;;sa e (Qavenaﬁt} shal wrthout &:msta%zen ;ncluda

alf fiabifities orider or in contiection wﬁh ?&r&zgn axchaﬂga %rans@c ions, irzterest rate SW&QE aﬂz:;i' :
hedging fransattions gnd other arrangemeits enfered mio faf ihe pﬁ?pz}se c}? tinsil mg axposure. -

§uchmﬁa§s i mt&fe%% ar exchaﬂge ratea :

alt i:abs!ztzas arasmg frami the zssue acwpﬁanc& saéamement x;cmf smation o' dsscamt of EY
regotighie or non-nsgotisble rasimmﬁznts dawmen@ry or azher cseehts txorzr.fs guaran:eezs

_ aﬁci@.«mm%ms of other-lnstrurénis of any ?ﬁaé

mt&msﬁ {bﬁih Lafore arzei aﬁar ;udgemeaaj to daie a? payment at s@zzh rates and an such 18 B8 may' )
frora e fo e De agreed; comaistion, foes st otfércharges and af legaland other costs, charges

10 sy such foneys, ohligations or Hiabitifes or generally in respect of e Birrawar: and

“alt costs: charges, expenses ‘and habilities incurred oS 2 resait of or pursaaﬁt 1ty the exereise of the
" rights and gcmrs contained in this Deed.

CHARGES

Fixed aharge

Ther Ssrmwar charges to he Bam& w;zh fui? %;ile guafamee ETY cantmamg secﬁrsty for the payrment

_ and dsschargg of tha ?:ecvr&d Lzaﬁ;ﬁaizses the fﬁizqwmg sss@ts bath yraﬁem aﬂd futire:

by way oF iega m&ﬂgage the E’mperﬁy ang

by way af ﬁx&d cha.rge

gy sl piaﬂiz and, machmefy owned. by the Be};rowef and its nterest in ar;y pland and maamerg s
;}assessmra focated af the P;mpariy _ _

iy ai[ fsxfuras aiid i’“ tmgs fmm nme el %;mai attaz:hsed fo thﬁ Propery!

{iiy &t ather aha&els of !hi’& Bormwer facateat az m& Proparty and net ﬁm‘marziv :iaspmseﬁ of in the
weddinary caurse af bisiness;

iyl %}eﬂaﬁts ] fespem of the insurances mc:!uc:i;rsg a! tlainns. amﬁ Ehe refuisd & aﬁy premﬁsms

R .' aii renis recaivabis fmm any laas& granzed af tha Pm;}eﬁy ard

' {w) aE% me geadw; It of the %mww s busmess cazne& o a2t the ?rﬁpe;zy

3z

- i,,tahsﬂizﬁs

. ”fhe Bé}mawaf mnﬁrms and agfees mat at arzy fime :m of after tha £a¥amemea£ Date, the Bairk aﬁﬁimf

any Receliver may ~as agent for the Borrower ~ ‘gl any assets of the Borrower whith have rigt been

sémoved from ihe. Pmpﬂﬁy The Bordwer ?%eraby assigns and agreesdo assxgn the procseds of such

53?&

o the Ean_k_ and agreeﬁ thaf ihe E%‘ar;%t may a;:;: y su{zh gzmcaecés in fatmczs{m of the $eaufe~:§'




23

RO |

|
A

43

Sat O

Thie Borivwer heroby agress that the Bank Imay wiany fme and Fom Gmeto me withool ﬂﬂiiﬁi‘? st
off oy amounts owed By Uiy the Borrower I or (owands satsfaction of the Secired Linbiltles {which

st be T addition to snd without prejutdics 16 such rights of set.off, conitination, ten and other rights
whalshover orferfed onirie Bank by faw) and may bansferany sum of surms stéhding o e creditof
“dny aceount of the Bormower with e Bank al any of its branches, of whatever ialure dnd in whatever

aurtgncy denomingted, in o towerds satsiaction of any saeis due and pavabile fom the %rmwar foy

i ’ﬁamsf yiifer ik Dwz} o i o towards satiefatlion ofhe S%ﬁﬁfé“d Lﬁﬁbi ﬁzeﬁ;

# e isaéts;%tegf r&%g}eﬁ ot which the Bank s exgrising s r;g‘hts of getol s czzﬁtmgeﬂz “pr frob et
pavable, 4 shall putomalively be adceleratnd, and shall acsardingly be die and pavablé, batore and

-t the lime of sGch setofl I the sums standing lo the credit of any accdunt Gf itwe Boroiwer with the

Hark at any of | iy brasches against which sebofl it to be mede gre not due o maled & otherwis
payable, they shall noiwithatanding anything to 1hé contary contained in this Deed be deemed already
to b s for e pirpndes of the seboff sontemplatad in s clause provl ided thiat the Bank shall not be-

" obligitd to ﬁf%ﬁ?ﬂéﬁf‘ any. fight given to i by fivis r:%au&e

- UNDERTAKINGS

Buration

- Trie undarakings in 1fiis clause 4 remain in force during the Security Period.
'%égati?é Pledge

- Thé Horrgvesr will ﬂi}f credte or agree m creata of g;ermt to gubsist any Sacxﬁrzzy interest over the'

Gharged Assets

Deposit of deeds

" The Borrowed wil deposil with the Bank {to be held at tie fisk of the Borower) all deéds and dociménts

e

444

#42

45

4.5

of title relating to the Property and Such other Charged Assets as the BanK may require

Developrient and alterations

. ‘The Borower Wit nok, without the prior writer consent of the Bank, make or péril offiers (o make

@y applisation fof planting pérmissidn In respect of &ny part of the Prcp«asty Uy make #ny shuctural

- cor material altaration or addition to the ?mperﬁy dr carny ot or permitio be carried out any ﬁeve%pmsnt'
- fwithin the rmeaning af that expressm iyl i?ve B :-mﬂzng Actshon a:ﬁy pazf of the Proparly.

'In thie event that, during e Sécurity Penaej e Propariy i§ intended © be develaped & & in the -

oonrss of devélopment (m gach case with the prior wrsiten copsent of the Bank), the Barrawer shall:

iy szr{:»aeeci diligenity and fo the reasoRable satssf’ac%;an of the Bank and &ny mmp@t&nt au hnmy
- - with such devslopment i all respéats in sorforrnity with all planning and by-faw consents which
-ghall together wilty the plaﬂs and specifications 5§ produced to the Eank for agpr&val prioe i
“the zmmmeﬁc:emem of sy works of development; and o

iy obtaif $uth furthier insuiranca as shall e requirez‘l and wecsf e iay the Bk,

RE{SEE!

- The aafrﬂwr will %ceap ail i buildings, ﬂxmzas fitings, gﬁaut aﬂd machmﬁry {s}f pwcum that £hey are
kapit) in good repair and in good working order and congition {Tair wear and tear eicepted in the case
-t fixtures, plart atd machinery) and fully protéoted against damage o deteﬂc}ratm and not mmfmt :

any wagtﬁ thﬂmnn of tessan the uai&i& therﬁaf

' Aczess

The Bormwaz" mli ;m:rmnt any per*sﬁr% appoinied by me Barzk witholit the’ Bank b&{;ammg lishle fo
fcnount as mongages in prssession; (Bt reasoiabla imes it on Tepstriable notice) 10 enter s and
inspect the state of the Proparty dind othier pramises (f anyl on which the. Borrower shall fromm fme to
time e c:arfgmg ot ::any sontract c:r f}%he{’ works, .

."?'
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o Motices

The. am‘mwm il mi&;m & Buiness Daye of regeipt, ghe Rull particulars to the Bank of any nolice,

‘sider, sdirettion, désighation, réselution & proppsal having specific application to the Property or o tha

aren w which s sihste given o iade By any pifrming gmmm@; o piber pubiic body c;r grthinty

- whatdver orin pwrsmarmp of the powers conismed Byoany other stalibe,

Tha Bugravesr wii o rediested by B Bank witiow ds& By ard gt iy own cost take gl reasorabie &
necEssEy siepﬁ T wrsgiy with g0y such niotive or order

The Bérower wil mﬂﬁar §m¢weszw Iy the ﬁaﬁk bt at it wzﬂ cost, m;ske o juin with the %ﬂk i
makirig Siich objéctions or representations against of in fﬁsmcé ot m}g propiss for such & ﬂ:}im )

: m{ier as §?§a Saak E?m i reasoriah/ ¥ fy e eapedl lent

474

4.8

a8t

sg2

e

4.8

487"

Any wmg«ena&aan mcewecﬁ fy the Borower 85w resull af By fotiee 6 esrc%gar whall be apphied in

. f&p&;mﬁﬂi of e Sacwasﬁ E. amihaﬁﬁ

?ianﬁmg Ac!a '
The Borrawer wi

vio do ot kﬁcwmgiy st or imemmg?y sulfer o bé done oy cmgtt&d any act, maﬁw or ﬂ“nng in, on ot
respect of the Proparsy seawed 4 bie Bone r omitad B b Pf:ammg Aty of whicﬁ shiall contravens.
this provisions Gf e P fanning. Acts, aaﬁ S -

gﬁé&mﬁzﬁ‘y B ?aep indimnifiad the. ﬁamk agams& alf aotions, pmaesadmgg cosls, Bipansas, shaims
sl demands whalsoevsr i respent of any such aa:: “hatier o Ef';mg st Enitavening the provisions of

e Planting ﬁﬂss

Land Re‘gis%raiibﬁ Agts

The fﬁarmwer will nat, wczhau% ihe grior writlen mns%t m‘ e aama

i) PR any persm woba :&gmwmd a5 pmprrewr uaﬁ@r im Larzﬂ i-“éegzﬁzratlmﬂ Acis of %he :

ngz&ﬁy

i -r:resa%e ar ;grzaw:ngfy sanmit i are or s&bssst any memﬁmg iﬁtﬁ!&%& affac%mg the ?m;;mty withiin

zha def TG in :bﬁ Land ﬁ&gastraim hcis L+

' i_iii’,‘i '_'gaemazi aﬁy ger&en m becams emﬁ%ed 1o any ympﬂetary raghmr frtesast whzzh msg%it zaasarzab

%e &xp&ciad aﬁy‘ar&eiy i aﬁec:t ihe vai&a af Eha Pmpefty ofany nther Charged Agsat %herem% _

’%’ha msts mcarred by e Bank in c@gmg fmm %zme fo time a ncm:e o resimzm ByyEnst ;egssirahaﬂ

. af the Pmp@ﬁy s?aa é b deemed to by mszs ;:mg;e;ly m&m&ﬁ Byit ufsde: trsra Deed

430

210,

iﬁsmancés

T he ﬁc;mw&r 5%13 | aﬁ‘@c% instrance ofhe Ghargad &5555% aill such insurancas m beivamountandin - -

- form aﬁd wzm an insz.aranw mmgaay of tzﬁﬂewzﬂie?s a@zegﬁ!&?&!& ia ﬁ;he E&mk iaa::tmg reasunabiy}

4,102

L ftmustmmam

i z’aquasted isy the Banic

B - He Barmwer musz ;}fﬂcs{e that aiz 2l Tirnies the Haﬂk 5 rmmed as. cﬁ}msﬂf&ﬁ oft each stich-
-insurancs p@imy it without any %gabﬁriy o the part uf e ﬁanx for any. gzremmm m relazxzn o
those: msarances 39&! L . _ :

'{-ié}' ‘e Eﬁ}mﬁiﬁf&r mast pmcuw %hzt at aﬂ tm;es avafy sach palzcy samgs%;e&: wﬁh iha fu 3ﬂwm§ '

mqmremenis

“ B nnﬁ*mya% iﬁ&ﬂﬁi‘% arzc% OV _a%a;m s;aasse aadﬁr whmh ths inzx}ram:as m?! mi hee-
v;tsateﬁ ot avoided S8 shEnst any Ar%sur&d ;:ar{y or ihe %aﬁk 85 & Tesgl of any

5 0




4103
4404
4105

EEE

4411

ai12

T

4.12.1

A1

FRE!

resrepresentabon, norvdisclosure, o breach of any gﬂ!;ﬁy ft-’fr_"_m (}r_{tmr%diﬁ_i_mﬁ {}r_f ii"ﬂ?ﬁ
prt of the insired pardy, the Bank orany sgent of e ered pary of 80¥
sivcyristanoes boyind the oot at e nsyred ;E:Tii’i}é ot Bam%z‘ R

. mwaiverof the tighis of sufrogation of e nsurer 48 against | :mz Boreowar, the Bank
and the ternanis of the Ffrzagz«erig am&

- dpes payee dl use ity Buh ters as the Bank fay ronsonably raquite in respesct f
iﬂSLifaf"fiﬁ Chim payrmients affrwise gayzaéﬁe o the Borower,

by the isurers mist f;we 1t teasf 30 days ‘netice o the Bank i &y inEres mamﬁm e
smplittiate, fescing oroincel iy ingufante policy, fo Weatitas wakied in whole orin paﬁ :
or {redt it e sxpited dug 1o nn-payen: of premivr or othétwise decling any valid claimy
undar i by or on behalf of any insune party or The Bank and must give the Bank. zm :
-ﬁgﬁwﬁum@ to rachify any :;m’:?% ﬁw-pagmpm . pramwm witliny ther notice gaea{sd

iHthe Borrower fails 1o comply witl any of the pfﬁ\.«sssanﬁ of s cﬁause the Bank shall mmedsalﬁ!y e
egmtie:f fo Ef et e insurances concerned af thc: expenge of the Earrew&r

%:-ct:epﬁ s providesd bslow, the proceeds of any insurarice in res;mrzs of physrcaz damage: st bﬁ used
t@wa*ds rapiacmg_} restoring o re;nsianﬁg ihe Propery.

Atine Bank's requasi msumm& prﬁﬁeads i respet:t of physical damage shall be used 1o prepay the

-Secured Lisbifities and unlil such payment stoies e Barrower shall hold the insirance proceeds on.

rust for the Sar;k {the pepetUity period for which tiist shatl be *125 YEErEY.
Restrictions on deaimg with Charged Asdots

The Borrower will ot without he pria wiitten consent of the Bank fwhether By & single fransaction o
a.serigs of refated of urrelated transsctions and whether at the same fime or-over & petind of timey
sell, transfer, legse or ptherwise dispose of any of e Charged Absets or agree o do 80,

‘The Barrower shall not, without firaf oblaining the expreas wiilten parmissiof of the Bank, exarcise any

of the powers of leasing or of docepting surrenders of lsases confemred by sections 89 and 100 of the
Law of Property At 1928 or by Goeimon Jaw of valy any lease or tenancy agresment of reducs-any

- sum payable under the same..

Power to mn&a’dy- ’

iF the Borrower at any time defaults in complying with any of its cbligations contained in tHis Deed, the
Bank shall, without prejudice tany other fights arfsing as 3 conseguents of suuh defaull, be entitfed
& make godd suth default and the Borrower Irrévocably authdrises the Bank and s emplovess and

-agents by way of security 1o do all such ﬁ_ﬁrsgs’ necessary of desirable in connection with the sanie,

ARy icneys S0 axpetded by te Bank shall be repayable by he Borrowsr to the Bank on demand,

Leasehiold Propeny

IF the. Property is leasanold, the: Borrower undariakes o comply with the terms of the fease and

imenigdiately inform the Bank if any notice is recaived frony the Tesser refating 10 ahy actual or suggested

breach uf the lease or fhireatening action of procaedings fdr ;ms&essarm orin fezzrfﬁsi the lease..

FQRTHER ASSBRANCE

'?ﬁrthe‘zr assuraﬂce .

The EQT{QWEF ahaﬁ if am:ﬁ when ;aqwrati by {%13 Qank

ritute Such furth&r Securiy lnterests #id gssurantes in Tvour of zne Bank and: da aﬂ Such acls aﬂd
things as the Bank shall from time to tiri require fver oris rétation 16 all orany of the Charged Assels”

'ty secure the Secured: Liabilities. o to perfect or protett the security Inténded 1o be created by this -
~Déed over the szarged Asseﬁ& of aﬂy part zhermiﬁr o fac: Hitate the readieation of the Same: angd.
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alfoc to such tems of the Chasged Assets or endorse of cause 1o be endorsed thereon a5 tig Bank
shat stipulate such lahels, signs, memaoranda or e reconnisable ifentification mwkmqa a5 e Bank

sl tequire refining of drawing atiention fo the wﬁmﬁy constifuted by or pa;rsuani 16 this D,
| POWERS GF THE BANK ” ' |

_ ?ﬁwarsa o anﬁ;maméni

AL ssr%y tine i}n or atter the Eifareement maie ar if r@qu&sied ?;y thé Esmrmwer i?‘%e; ﬂaﬁk; a3y, wﬁ?wﬁt

uther notics avd edister or Aol 8 Receiver shall have hesn appoifted, exerdize. all the powers.

conderred on fnorigagess by T Law of Property ACt 1925, a5 varied or extended by this Deed, and
i the ;;{;wers and disoretions conferred ‘ny :ms Dead on a ﬁa;ewﬁr piher axgze%aiy Lt ﬁy reference,

- Su;&sﬁq;sem Secunty in%afests

' zf :hea Baak ?ECQWE,S ﬁﬁil{:ﬁ cﬁ afiy S&bsﬁiﬁlﬁﬁt Gesuri ity Eﬁferasi aﬁﬁagmq ﬁze ﬂhas’g@d Asbets ar E-

pan zherscf me Bank My opan a mw arcaunt for thie Bormgwer,

¥ ;t dﬂ&i‘f—; nm: ﬁperz & n@w aammﬂ 1?15{! %m%&ss thg Bank gives emf@ss \ritien acz%m fo fhe wﬁtm:y i
thes Borrower, itshall peverthaiess be fresled ag i I had Gpened g new gccount at thi ey when i1
recelved such notice aid a5 from thiat ime all paymants made by or on behalf of the Borower 10 the
Bank shall be credited br be fresled a8 having been credited to the new Sucount 8nd snail Aot aperdte

' o reduce %ﬁe Seaureﬁ mabﬁszxeﬁ al e tma whﬁn # recewec% sm;h ngtica,

Eiaemtmy ;mw&r ol easmg

T?‘iﬁi Eaﬁk shall have the mwar f ieaae #itieh male. agmemaﬂts for leases at & ;:rammm of alherwise,
6 accept surrenders of feases ard 1 grant aptions an such terms as the Bank shall consider expddiant
aind w;ﬁwu? the need 1 observe any of the pmvzs:ens of seclions 48 and 160 of fhe Law m’ Property

Act 1525

Caziimgmcms o

i the Bank &nfarce& e security mnsmuted b}r ftis Heed al 3 fime whan 16 armciant in respect ctf the

Becured Linbilties is due and payabie the Bank . (s}r the. Recewer} may pzay %ﬁ% pma&e{is af any

fenovenes eifect&ﬁ by n‘, o s suspérase atte.::wrzt

The 8an%< may {sui:jem to the paymeng ef arsy Qigsmﬁ ﬁawng gmzﬂﬁy ie ihsa secwazy} wsthdraw Fmounts
standing io the a:rémz of such: ammmi for ap;; matma ag fa!!aws s

i :paymg Bl a:cxsts charges aﬂd expenses me:urred and paymar%ts made 2333 he Bank {or ine .

_ _Reﬂegver} in he course of such ea?amement

(] _'paymg mmuﬂesamn to Ehe er;:ewer as arzd wherz the t—;ama bewmess s ar%z:% payablé; and

G} - ' paymg amounts Gue aﬂd payahe i respecz of ths 3etwred Ligtilities a8 and when he saime
_ .har:csme diue and ;}&yabfa

. ?awer uf sate am:! nght of ccﬁsohdaﬂan

Sectaeﬂs 93 am:! 133 ﬂf 2?1& Law sf i-"m;reriy A{:& 1%25 do nigt appty o the securxzy constiuted by iy

_ APPEJ!&T%ENT ANH FO‘A’ER& ﬂ? RE@ENER

Appssmmem

A any titne onor after fhe Eﬂfm:emerst Date orif regues%ed by thig Esrmwer tha Ea:}k fay by

netumsnt in. Weling ‘axetited a5 o diged or under the harzd of aﬂy duly authisrised officer appeint g

jﬁacewar of tﬁa Ghafged ﬁ;ssetﬁ g zaﬁy par% ﬁwmaf

-Wha;e mefe man ﬁne Reca;ver is a;xpmznteé sach jfmi Rei;ewar sha!i hatfe mwez‘ i ant sevemﬁy,'

mcfap&;zﬁenﬂy of any-pthe .jcsmt Recaivars, exc&;si ey, th& exter%t zaaz the Ean& may specily ia the

: mmfary i the appcmtmem
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The Bank may {sublect o seolion 45 of the Insoivency. st 1558} remove any Recelr so a‘ﬁi}mﬁw
oty mmf;mt B His plane mnd aiay [ubisel o the provisions of any appicable e feplabe B
st ot the aufmswr preioialy sopointed by the Bank where ther s 3 vacanny nsuch office.

miﬁéi‘vw #% agent

A Reckivir shal b the agent of the Bin e el e ﬁs:rmww ami G gsiely fesponsibie for bis cts
s delyulis sng Tor B rerunerating,

Fé}wer:‘:t of Raméwr

ER v sl v 21 the pE woniérred fican Sirve to e on w:.:wms @t msmﬁmtsm recevers
s binistrators by Btatute and power oo behalf and B the menss of e Boirdwer to do; or ami
- Aoy, Snyihing whinh the. ﬁz&m}ww ol o, fe nrail T 80, I relation to-the Chaiged Assats or any
pirt e ﬂuw;;g

. bake possession of, collect aind getin, and }g‘waf & good discharge for, all or any of the Charged Assets:.

angier

EsamiEe iy res;:wt of e iﬁf&arga{a‘ Agsely afl voling B gther pcwem or rights availahfe s mgmgem{i '

- el holder in smzh tHiarineras hemay ink 8t andlor
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- arty o, m&mﬁge devélop, resonstiuct, amaligamate of dwarsily the busifiess af the Eormww oivary
par thereol, andfor

fease oF pthersial Bogquire and davelop or :mgrave pmperﬁes &t 4)%31&? assets wszhaut being respgﬁsable -
forloss or damagd, andior . _

raise Gr borow SRy manay from Br icur any cther liability 1o the Bank or oitisrs of such terms, with
o withaut security, 8% ha may think B 2l sd that any-such secunly may e or inclide 2 chargs on
the whale of dny partof the Charged Assets ranking in priority tothis security or otherwiss; andfor
sell, let, sufrender or accept strrénders, grant l%eénceshr otfierwise dispose of or deal with all or any
of the Charged Assels for such consideration ard generally on such tefms dnd condifions as ia may -

- think fit and the consideration for suchy salé, lease'nr disposition may be for cash, debentures or oiher .
- phligations, shares, stock; securities o other valuable consideration and be payabls immadistely o

by instaiments spregd over such pericl 25 hg ahall think i and s0 thal any consideration received of

_receivable. shall immediately Hé and bebome chgrged wilh the payment c:zf afl the Setured. Lsab;haies
andior _

.g{ématﬁ tie formation of companies with & view 'i'cu' the. sa‘me'béz@ming'a Subsitiary.of the Borowar

and piirchasing, leasing, licensing or otherwise acquiring inferests in allor any of the Chidrgad Assets.

- orotherwise, airange for such comparies to trade of cedse to trade and lo purchase, fease license

758
738

7310

or ptherwise acquire all or any of the Charged Asaets on sueh t&:ms an caﬁﬁrzmns as he may ifink
fit, anglor

mske: ahy arrarzgemaﬁt of compromise o anter mw Gr cam:el ar:y canaracb; whmh ?xe shafl ihmk :

) expedserst andﬁer

'mak{e and ef{eci: such regmxrs renewais and smprovemenis o Charged Ass@ts of aﬁy ;:aart thereef' -

as e may %hmk At aﬁﬁ migintgin, renew, fake outor increase insurances, andior

Eppﬁlﬁt menagers agents officers aﬂd &mpiayws fCJf any of thea purgases feferred toin this zlaassa

i andmr

B & R R

“make sal 5 ::ondsnma ly, ar unwndétaor&aﬁy, o he memhers ﬁf zhe 8nrmwa: iy respeci of urzcaﬁ&d'_

o s&pﬂal amf!ﬁr

73142

7593

institte, C:i}ﬂ?.fﬂﬂe eafme ﬂefena settie ot cﬁlsz:oniirzue any #Hctins, susts ar pmceadmgs il relafion

o the Charged Assels m’ any part t?wereaf ar Subitit to arbﬁraﬁ{m as he iy think Et and/or

“delegate s pe::\-.rers i ac:mrdarzae ity clause 10 {ﬁefegas‘m} andfer
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" realisation of the sacurity created by or pursuanit 1o this (oed and to use

e

B Any {imaﬁﬂ_ﬁﬁnt‘r mecute any deed.and do all such other sots and things a8 may ba p:rsr_zgid_g{e_zﬁ bry
Firtio be ncidental or conducive fo any f the maiters or powers referred o i his clause 7 3 or to he
e pare of the Bordwer for

ail thee purpiises referred (o in this dlause 7.3,

.- Remuferation

The Bark miay fom time to time deteriing the remungration of zny Receiver and section 108(8) of
- the'Law of Property Act 1925 shall be varied accordingly. : ' - S

gy

-delerming and the Recelver may relahy the same

- APPLICATION OF PROCEEDS

A mgheys raceived by the Bank of by any Recaver shall be applied: shter ihe discharge of the

remuneration snd expenses of the Receiiar and il lisbiliies having priotity (o the Secured Liabiities.
inor owards satisfaction of Such of the Secured Liabilities and in'such order as the Bank in its absolute
digeralion may from lime to tivie conclusively detérmine, except that the Bank may credit the same o
‘3 suspense 2tcount for 5o Iohg and i such manner ag the Bark may from fime o tirme conclusively
for such-périod a3 he and the Bank consider

expedient.

PROTECTION OF THIRD PARTIES

‘Desmed right to enfores

I Eavour of any purchaser {as defined in section 205 of the Law of Propeity _Azf;;_ 1925} of person
dealing In good faith, the Secured Lishillies shall be deemed 1o become dus, and alf righls of

" enfofcament canferred on the Bank By the Law of Property Act 1925, as varjed and exfended by this

Dged, shail be désmed 1o arise, immediately after the execuition of this Deed.

“Ho griguiry reguired. .

Mo purchaseror aihér"pafscﬂ'ﬁeaﬁng viith {he Bank or a Recelvér shall be bound or conzaited fo
-enquire whethet any power exercised or purpofted 1o e gxérgised under this Deed has become.

exercisable br whether any money i due on the security of this Dised of 48 16 the propriety or regulatity

of any sale by, or oter dealing with, the Barik of such Receiver or be concermed with nofice to the

" gontrary. Any such sale of dealing shall bie deemed to be within the powars. conferred by this Deed

A0

14
114

" Bank or by any Recaiier a8 result of the enfircemént, preservalion or sttermnted pleservalion of any

- and o be valid and gffectual accdidingly. i o R

DELEGATION

- The Bank and any ng&_ix_'fér may delegale by g;mw,ér of attomey or i any oiher manned e éﬂy"iéerscn' '

any right, powsr or discretion exerdisable by It under this Deed Any such délegation may be' made of

- the tering (including power i6 subdelegate) and subject 1o dny regulations wiich the Bank or such

Reteiver (as the case may be) may think fit, Neither the Bank nor dny Receiver will be in any way
fiable or responsible o the Borrower fir any loss or liability arising fom any act, defaull, omission or.
misgonduct on the part of any such delegate or sub-delegate. .

" INDEMNITIES

enforcamnt costs

The Borrowier shall on démand, idemnify the Bank sgalnst any cost. loss ar liability incurred by the

of the security created by or pursuant to this Deed or any.of the Chiargad Assets,

112

" “the Banik and any Re

Indemnity from Charged Assets .~

eiver, altorey, éé‘ﬁai-'af-éiﬁé_r'éérsg'& apggé_rétéd.&y"iﬁaéaﬁk #Giier;‘éﬁi_éﬁ'eéﬁ

and e officers and émployses of the Bank and-any such Receiver, atiormey, agent or other person.

{each an ‘Indemnified Party”) shall be enfitled fo be indemiified oul of the Charged Assets in réspict
“of all costs and losses which may be incurred by, or made against, any of them {or by or against any

- manziger, agent, officer or employee for whose labifity, act or omission . any of Hem msy be

angwerable) al any ime relating to or anging out'of of as o-conssquenca ot

P
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snyiiing done or smitiechin :*&r‘ BRI, of purpoitad exercise, of tha pwers amﬁmw s i {ﬁwd.
3

by st by the i%é:%m%ﬁaz of any of its. abligations under this Deed; &

Ra“sy T T o shasren a{gam -l Indarnoified Pary a«,%aée,,%‘s gl mot hgwe zmﬁmﬁ ks Dised had
st heen executed and which was rdt caused by #he gross negligance of witlul default of the refevant

rdemrified Party.

1212

1213

POWER OF ATTORNEY

Povier of aftoriay

The Botrowsr, by way of secifly fand 1o sécure progristany inisrests. of any délegates), inevocably
anpoitds sachof B Bank dnd sy Receiver and Ei’iG i ?’E‘&pﬁciwa s gaies suveraliv W be s a*mfﬁey-

it nhs nane aod on s bkl

i erscite ard corinte ariy ociments o instruments which the Bank or suck Iy Regeiver may fequire
© for perfecting the tile Of the Bank to the {Z?aarged Assels or for vesting the same i the Bank, s

mmzn&‘ﬁ orany purchaser,
1o =g, _@x;&ﬁﬁ;ﬁ 68l and daliver and otherwise parect, any furfer Sscurity -lntefe_est e décument
rafarrad o ineclavse 5.9 (Flyiher assurance), and

atherwiss generally o aig, Sesl, execule and cfehveﬁf all destls, agreamants and etherdoﬂum@ﬂts and
1 do it auts and things whizh may be reguired for the Tl exercise of al or any of the powers confarred

-on ths Bank of & Heceiver undér this Deed of which may be deemed expedient by the Bank or g

. Recaivér in connetlion with gny disposition, reafisation or gelting in of the Charged Asseld or any nait

122

43
131
13404
4312
1313

432

thereoforin corinection with any olher exerdise of ahy gower under this Daed.

“Ratification

The Borrowsr ratfies and Sonfisms and agrées fo ralify and confinm &l asts and thirigs which any
attarney pursuant i clause 12,1 [Power of alicfrey) shall do, or purpott i do, in he exéreise of his
powers unéez clause 12 1 {Powmer of. a#amay}

MISCELLANEOUS PROVISIONS

Continuing security
This Deed 5ad iﬁe 'obligatidr;s of tha E%ér‘érbwer wrdar ihis Dead shali

‘sécurs the llimate “balance of the Secufed Liabilties and shall bs & cantinui ing seauntg-

nam%ﬁs‘randmg any settremem of account or bther matiar whatsosver,

be i '_addmors 16, Eﬂd net p_re;udgce of affect,‘-ar;y present or futurs Caifséemé instraézeni; Securﬁ'ty-
Intérast, right or ramedy‘ field by or avaitabile 1o the Bank; and

ot merge with, -of B if sny -way prsjudiced or atfetied by the emtencga of, a;ﬁy such Collateral

striment, Eacuﬁty fterest, fight o rermady.

Se'ﬁtem‘eﬂ!s ec’:’mﬁiﬁm‘zaf' :

Any settiemer;t or discharge batwaan tig Bank and the H&rmwer sha 1 b wmdﬁma Fan e senunty

- o, or disposition or payment 10, the: Bank (whether by the Bormawer or &iﬁarwsseﬁ being avoided or

redicéd or required 1o be paid-away or refufided by virue &f any requirement or enaciment (in dach

. sasewhether or not having the forte of law and whether relaling (o banknipity, ms&&%ueﬁcy liguigation,

administiation of otherviae) atany fime in froe or by virue of any obligation io giver éffest i any
preferandi or grigrity and the Bark shell be entitied to reciver ha valle br amaunt 6F anyuch ety
or payment from the Borrower ané to-enforce this Deed 58 i suﬁzh seltlamignt ar &scharga had not
ooeurmgd,

1
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bt Rlegmir}e

In raspect of the Property charged by this Deed, the title to which is of s 16 be mt;:s tered at the Land

: ﬁegsﬁiz’\g the Borrowel:

0 certifies ihat the sécuriy Greated b TS t:eez% daes not ccznuawne any a}f the prwmms of the

cmf«;hwt tmai ﬁﬁcﬁmeats &t tha Emfs}ww and

(i} herebyappiias fothe Land Reg;smr for the entry of i?’ie foli swmg} m&fﬁﬁfieﬁ in t?!ﬁ P!ﬂﬁﬁi’iﬂfﬁﬁiﬁ :
Ragsﬁzer of aﬂy relgvang Fmpmy ) . .

Wiy arspasmﬁ of the mgfsfered eséafﬁ By ffza gmgsﬁ&f&r of fhé ragmferad é)’SfﬁIﬁ o &y the
“proprigtor of any mg:s?ered chargs o ety 8 harge reqistensd tefore e ealry of ffzm_
FESClon s o beregistergd wilhout o it consant signed by e propreler for the lime bsmg
of the charge dated fife daie of s Qeedj in favourof Haﬂd@fsbaﬁ&er} ;J{c refgired 1o in thi

\ chargas register’.

'”ﬂza chrsgatm bh; ihe g}art c¥ the Bank to make further sdvances i the Emmwe;r nnd&r ary ity ar

Gther documeniation issusd by e Bank s the Borrower shall be desiad 1o be indorporated i this-
Dieed for the purposds of Section S4{1{cyofthe: 8% &f Property Act 1925, Sechion 49435 of the Land

" Registration:Act 2002 and Rule 108:of the Land Régistrahion Rulds. #0003 a0d for the purgoses of the

1and Hegisiration Rules 2003 and Section 49{3} of the Land Fegistration Act 2002 e Bank héreby
applies to the Chisf Land Registaarto mt&r a note af sm:h [siss xgazmn folsRiel-2 re;gxst@;r cf each of the

Hiles refered foin tlayse 1331,
Na wsgmﬂsébfﬁty for imss

ﬁeﬁhm %ha Bagk z’zar ar%y Rec:estxer aha%r be respanszble fa; aay iass gecasmr;ed b:{ the t:mmg a? ﬁhe
exerc;se af s owers inder this ‘Detd. o .

. Ma i;ahaixy as muftgagee m paﬁﬁeasieﬁ

Ngither the Bank fiies any Recewer shaii be Hable o af:cnunt as mﬁﬁgage& or-harifala eréditor

‘podsession I respect of ail or iy of the Charged Assels or be lights for any Iuss on redlisation or far

gy neglect or default of any Hature whaisaevar for which a moflgages o Z’verazab!e cheditor in

o gassessm iizy be hable a5 such;

14
4.1

142

15

4%

_ ﬁﬁﬁeﬁ@ﬁ& 10 THE PAR'E’EES A!%El DiﬁGLﬁSﬂRE

Asmgr;meai& an;ﬁ iran%ferﬁ by tha mewar

The Bw:_cwar may not a&ssgﬁ any of. ;ts ﬂgms or transter anyof lts fsghts & obiggazz{ms undsr ihis

Daed.

Ass;gﬁm&nt,s ami imnsf&m by she Eaﬁi{ aad i ’sawsum

This Bank may. asslgn “and i:aﬂs.fer any ef x!s ﬁghts and ob!sgatms Lnder s C‘rsec} ol aa‘xy person of
ﬂzﬁerw:se graai an mieresz fn 2hem foany gerscrz o

Pﬁﬁ’ﬁm. IN&’AL%E}EW

: 'lf at ar’;y ii!‘ﬁﬂ any ar{wzsauﬁ of this {Jeed is o benomes it egal inval d ar yﬂénfemesbis in any resgect

unierany faw of.any 3ansds¢tm nédher the leaality, yallidity or efaismeabmty of the femaining

" provisions nor the legality, validity or enfarceabilily of such provisions under the iaw of gny other-

;ans&msn wxli in any way be aﬁea:%ed ur impairad.

© NOTICES.

Any wmmﬁmﬁaﬁon o i}e mada by ihe Baﬂk unzier orin ccane:;ﬁm wiith i%x is Daed sha i bé- made m’ '
writig andd, dnlses piherwise stated may i}a made by faxor @It%f io ihe 3ﬁémss aof; the Bé}i’mWﬁF st

Z'-Rnﬁ;ewn m the Banﬁc
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17

7.2

17.3

18

18

181

19.2

20

21

22

CALOUL ATIONS AND CERTIFICATES

Accounts

fry any fitigatiah of erbitralion procesdings arising out of or in connection wilh this Deed, the Batries
wiade i the goosins mainteined by the Bank are fiva fcle avidence of the malters to which they
restate,

Cortiticatos snd detsrminationg

Any certification or determination by the Bank under this Deed i, In the abzence of manifest enor,
conciysive evidente of fhe malters 1o which it rejates,

Mo seboff by the Borrower

All payments to be made by the Borrower under this Deed shall be caloulated and be made without
(e free gnd clear of any deduction for) setoff or counterciaim,

LAY OF PROPERTY (MISCELLANEQUS PROVISIONS) ACT 1839

Fof the fiurposes of the Law of Property (Miscelianecus Provisions) Act 1988, any provisions of each
document gaveraing the terms of the Secured Liabilifies and relating lo any disposition of property
shill be deemed fo be incorporated in this Deed.

CHARITIES ACT 2011 (THE “ACT™

The Property charges) i3 held by the Borrower, a non-sxampt Shaiily, ang this mongage is not one

. Taling within section 124(9) of the Acl, so that rastridtions imposed by section 124 of the At apply.

The directors of the Borrower, baing the persons who have the general controd and manadgement of ity
administration certify (Bat they have the powser under the arficles of gssociation of e Borpwer o
effect this morlgage and that they have oblained and considered such advise as is mentioned in
secton 124{2} of the Act

THIRD PARTY RIGHTS

Save g5 permitted in this Deed, a ;Je'réon_ who is not 2 parly to this Deed hag nd rights under the
Cuontracts (Rights of Third Parties) Act 1899 o enforce any term of this Desd. This clause 38 doss oot
affect any right or remedy of any person which siists or is availabie otherwise than pursyant fo that
Act,

EXECUTION AS A DEED

Tive parties agree and confirm that this Diead shall fake effect as a deed notwithstanding that the Bank
may have exacuted this Deed under hand only.

GOVERMING LAW

This Déed and any nos-contractual obligations arising out of or in connsclion With itare governed by,

Cand construed in accordance with, English faw,

This Decd hias been entéred into as a doed at the date stated af the beginning of this Doed.

SIGNATORIES

Borrower

Exgtuted 38 deed

Zoe Raven

¥ . :
by the Borrower 3 Direcior ) T
acting by fwo directors of o } David Foster
By a director-and the company secretary ) R
) .
1 ' '




" Farand on behalf of the Bank

ZZRithorised Signatory

-Hﬁak;;zﬁ;séz&sgﬁsrfe}'sg .
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