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James Grant Media and Sports Finance Limited

Directors' Report
For the year ended 31 August 2012

The directors present their report and the financial statements for the year ended 31 August 2012
Principal activities

On 31st August 2011, the assets and trade of James Grant Media and Sport Finance Limited were transferred to
James Grant (UK) Limited (formertly James Grant Media Limuted}) Consequently, the company did not trade
dunng the year

Directors
The directors who served during the year were

D McKnght (resigned 23 November 2011)
] McMorrow

N Rodford (resigned 23 November 2011)
M Page

Directors’ responsibilities statement

The directots are responsible for prepaning the Directors' report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements 1 accordance with United Kingdom Generally Accepted
Accounting Practice {United Kingdom Accounting Standards and applicable law) Under company law the
directors must not approve the financial statements unless they are satsfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that period In preparing these
financial statements, the directors are required to

. select switable accounting policies and then apply them consistently,
. make judgments and accounting estimates that are reasonable and prudent,
. prepare the finanaal statements on the gomg concern basis unless it 1s inappropriate to presume that the

company will continue in business

The dircctors are responsible for keeping adequate accounting records that are sufficient to show and explam the
company's transacttons and disclose with reasonable accuracy at any ume the finanaal position of the company
and enable them to ensure that the finanaal statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other urregulantes

Provision of information to auditor

Each of the persons who are directors at the ime when this Directors’ report 1s approved has confirmed that

. so far as that director 1s aware, there 1s no relevant audit information of which the company's auditor 1s
unaware, and

. that director has taken all the steps that ought to have been taken as a director 1n order to be aware of any
information needed by the company's auditor m connecuon with prepanng its report and to establish that
the company's auditor 1s aware of that information
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James Grant Media and Sports Finance Limited

Directors' Report
For the year ended 31 August 2012

Auditor

The auditor, Grant Thornton UK LLP, will be proposed for reappotntment in accordance with section 485 of the
Companies Act 2006

In preparing this report, the directors have taken advantage of the small compantes exemptions provided by
section 415A of the Companies Act 2006

Thas report was approved by the board and signed on 1ts behalf

Aty

M Page
Director

Date 2JMay 2013
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@ GrantThornton

Independent Auditor's Report to the Members of James Grant
Media and Sports Finance Limited

We have audited the financial statements of James Grant Media and Sports Finance Limited for the year ended 31
August 2012, which compnise the Profit and loss account, the Balance sheet and the related notes The financial
reporting framework that has been applied in their preparation 1s applicable law and the Financial Reportng
Standard for Smaller Entiutes (effective Apnl 2008) (United Kingdom Generally Accepted Accounting Practice
applicable to Smaller Entinies)

Thas report 1s made solely to the company's members, as a body, in accordance wath Chapter 3 of Part 16 of the
Companites Act 2006 Our aucht work has been undertaken so that we mught state to the company's members those
matters we are required to state to them in an Auditor’s report and for no other purpose To the fullest extent
permutted by law, we do not accept or assume responsibihity to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opintons we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being sausfied that they give a true and fair view Our responsibility
1s to audit and express an opiuon on the financial statements 1n accordance with applicable law and International
Standards on Audiing (UK and ireland) Those standards require us to comply with the Auditing Practices Board's
(APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements 1s provided on the Audiing Practices Board's website
at www frc org uk/apb/scope/private cfm

Opinion on financial statements
In our opinion the financial statements

. give a true and fair view of the state of the company's affaies as at 31 August 2012 and of its results for the
year then ended,

. have been properly prepared 1 accordance with United Kingdom Generally Accepted Accounnng
Practice applicable to Smaller Entiues, and

. have been prepared in accordance with the requirements of the Compames Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the informanen given in the Directors' report for the financial year for which the finanaal
statements are prepared 1s conststent with the financial statements
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@ GrantThornton

Independent Auditor's Report to the Members of James Grant
Media and Sports Finance Limited

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requures us to report

to you 1f, 1n our opinton

. adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

. the financial statements are not in agreement with the accounung records and returns, or

. certain disclosures of directors’ remuneration specified by law are not made, or

. we have not recetved all the information and explanations we require for our audit, or

. the directors were not enttled to prepare the financial statements in accordance with the small companies

regime and take advantage of the small companies' exempuon in prepanng the Directors’ report

Crronse ~Tolp Ao Uke P

Stuart Muskertt (Semuor statutory auditor)
for and on behalf of

Grant Thomton UK LLP

Chartered Accountants

Statutory Auditor

Manchester

Datg 4, May 2013
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James Grant Media and Sports Finance Limited

Profit and Loss Account
For the year ended 31 August 2012

Turnover

Cost of sales

Gross profit

Administrative expenses

Operating profit
Interest recervable and simular income

Intetest payable and simlar charges

Profit on ordinary activities before taxation

Tax on profit on ordinary activities

Profit for the financial year

Note

1,2

E3

10

2012

2011
L

945,035
(240,969)

704,066
(480,175)

223,891
6,731
(6,389)

224,233
(63,575)

160,658

The company has not traded during the year During this period, the company recen ed no income and mcurred no

expenditure and therefore made neither profit or loss
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James Grant Media and Sports Finance Limited
Registered number 02515971

Balance Sheet
As at 31 August 2012

Note
Fixed assets
Intangible assets 7
Cutrent assets
Debtors 8
Net assets
Capital and reserves
Called up share capital 9
Profit and loss account 10

Shareholders' funds

2012

299,316

299,316

100
299,216

299,316

2011

299,316

299,316

100
299,216

299,316

The financal statements have been prepared 1n accordance with the special provisions relating to companies
subject to the small companies regime within Part 15 of the Compantes Act 2006 and in accordance with the
Financial Reporting Standard for Smaller Entines (effecuve Apnl 2008)

The Anancial statements were approved and authorised for 1ssue by the board and were signed on its behalf by

AT

M Page
Director

Date 29 May 2013

The notes on pages 7 to 9 form part of these financial statements
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James Grant Media and Sports Finance Limited

Notes to the Financial Statements
For the year ended 31 August 2012

1. Accounting Policies

11 Basis of preparation of financial statements

The financial statements have been prepated under the histonieal cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective Aprl 2008)

1.2 Tummover

Turnover comprises revenuc recognised by the company 1n respect of goods and services suppled
during the year, exclusive of Value Added Tax and trade discounts

13 Intangible fixed assets and amortisation

Goodwill 15 the difference between amounts patd on the acquisiion of a business and the fair value of
the identifiable assets and liabilities It 1s amortsed to the Profit and loss account over its estimated
economic life

2. Turnover

0 0% of the company's turnover (2011 - 61 7%) 1s attributable to geographical markets outside the United
Kingdom

3. Operating profit

The operatng profit 1s stated after charging/(crediting)

2012 2011
£ £
Amortisation / impairment - intangible fixed assets - 94,661
Depreciation of tangible fixed assets
- owned by the company - 1,47
Auditor's remuneration - 4518
Loss on disposal of fixed asset - 2,825
Profit on foreign exchange transactions - {1,297}
4, Directors’ remuneration
2012 2011
£ £
Aggregate emoluments - 259,529

During the year, retrement benefits were accrumng to no dircctors (2011 - 2) in respect of defined
contribunion pension schemes
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James Grant Media and Sports Finance Limited

Notes to the Financial Statements
For the year ended 31 August 2012

5.

6.

Interest receivable

Interest recetvable from group companies
Other intetest recervable

Taxation

Analysis of tax charge 1n the year
Current tax
UK corporation tax charge on profit for the year

Deferred tax

Ongination and reversal of uming differences

Tax on profit on ordinary actuivities

Intangible fixed assets

Cost
At 1 September 2011 and 31 August 2012

Amortisation
At 1 September 2011 and 31 August 2012

Net book value
At 31 August 2011 and 2012

Debtors

Amounts owed by group undertalungs

2012 2011
£ L
- 6,600
- 131
- 6,731
2012 2011
£ L
- 63,976
- (401)
- 63,575
Goodwill
£
258,164
258,164
2012 2011
£ £
299,316 299,316
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James Grant Media and Sports Finance Limited

Notes to the Financial Statements
For the year ended 31 August 2012

10.

11.

12.

13.

Share capital

2012 201
£ L

Allotted, called up and fully paid
100 Ordinary shares of {1 each 100 100

Reserves

Profit and
loss account
£

At 1 September 2011 and 31 August 2012 299,216

Other financial commitments

The company has 1ssued a cross guarantee secured on assets held by the company and certain other
companies within the gtoup The cross guarantee relates to a bank ovetdraft facility and covers the
obligations of the group The total amount outstanding at 31 August 2012 was £3,300,000 (2011
£1,574,394)

The company has entered into a composite guarantee and debenture arrangement as security for loan
and payment 1n kind (PIK) notes, granted to its parent company, James Grant Group Limited The value
of the loan and PIK notes, before unamorused debt 1ssue costs, at 31 August 2012 was £21,928 702
{2011 £19,460,618)

Related party transactions

As a subsidiary undertaking of James Grant Holdings Limuted, the company has taken advantage of the
exemption 1n FRS 8 "Related party disclosures” from disclosing transactions with other members of the
group headed by James Grant Holdings

Ultimate parent undertaking and controlling party

The directors regard James Grant Holdings Limited, a company registered in England and Wales, as the
ultimate parent undertaking and the controling party James Grant Holdings Linuted 1s the parent
undertaking of the largest and smallest group of which the company 15 a member and for which group
financial statements are drawn up Copies of the accounts are available from 94 Strand on the Green,
Chiswick, London, W4 3NN
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