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C.V.RA. LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 23 JUNE 2010

The directors present therr report and financial statements for the year ended 23 June 2010

Prancipal acavities

The prncipal activity of the company continues to be that of a property investment company

Darectors

I he dircetors who served durnng the year were

S D Blackman

H Y Kurzner
H Galy
C N TFaulkner

Lhis report has been prepared in accordance wath the speeal provisions relating to small companies within Part 15 of the Companies Act

2000

On behalf of the board

B

S 1D Blackman

Dircctor
Dared Qq" 3’ n




C.V.RA. LIMITED

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE
UNAUDITED FINANCIAL STATEMENTS OF C.V.R.A. LIMITED

In accordance with the engagement leteer dated 24 January 2007, and m order to asssst you to fulfil your duues under the Companies Act
2006, we have compiled the finanal statements of CV R A Lirmited for the year ended 23 June 2010, st out on pages 3 to 7 from the
accounting records and information and explanaoons you have given to us

Lhis report 15 made to the Company's Board of Dircetors, as a body, n accordance with the termy of our engagement Our work has
been undertaken so that we might compile the financial statements that we have been engaged to compile, report to the Company's
Board of Dircctors that we have donc <o, and state those matters we have agreed to stare to them in this report and for no other
purpose Lo the fullest extent pormitted by law, we do not aceupt or assume respensibility to anyonc other than the Company and the
Company's Board of Dircctors as a body, for our work or for this report

We have carnied out this engagement m accordance with technical gmdance mwucd by the Lostitute of Chartered Accountants m Iagland
and Wales and have complied with the ethical guidance lad down by the Institute relating to members undertaking the compilation of
financal statcments

You have acknowledged on the balanee shect as at 23 Junc 2010 your duty to cnsurc that the company has kept propor accounting
records and to prepare financial statements that give a true and farr view under the Companies Act 2006 You consider that the company
1~ exempt from the statutory requirement for an aadit for the year

We have not been astructad to carry out an avdit of the financial seatements or thas reason, we have not verified the accuracy or
completeness of the accounting records or informavon and explanations you have given to us and we do not, therefore, express any
optrton on the financal statements

JINOWAINT
H W Fisher & Company

Chartercd Accountants

Acrc House
11-15 William Road
I ondon

NW1 3ER

Dated ’L:L/:g/ a




C.V.R.A. LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 23 JUNE 2010

Notes
Turnover 2
Admuustranve expenses
Operatng profit
Other interest recesvable and simitar income
Profit on ordinary activities before taxanon
“lax on profit on ordinary actvatics 4
Profit for the year 9

['he profit and loss account has been prepared on the basws that all operations are connnuing operanons

There are no recognised gams and losses other than those passing through the profit and loss account

2010
£

11,721

(2,685)

9,036

9,036

(1,898)

7,138

2009

12,340

(803)

11,537

571

12,108

(2,543)

9,565




Company Registration No 02515386 (England and Wales)
C.V.RA. LIMITED

BAILANCE SHEET

AS AT 23 JUNE 2010
2010 2009

Notes £ £ £ £
Fixed assets
Investments 5 50,000 50,000
Current assets
Debtors 6 60 7,842
Cash at bank and 1n hand 60,097 37,265

60,157 45,107

Creditors amounts falling due within one
year 7 (13,836) (5,924)
Net current asscts 46,321 39,183
Total assets less current hiabilities 96,321 89,183
Capital and reserves
Called up share capatal 8 48 48
Revaluation reserve 9 1,739 1,739
Other reserves 9 1 1
Profit and loss account 9 94533 87,395
Shareholders' funds 10 96,321 89,183

L he company 15 cntitled to the exempion from the audit requirement contamed m scetion 477 of the Companics Act 2006 for the year
ended 23 June 2010 No member of the company has deposited a notice, pursuant to scetton 476, requinng an audit of these financial

statements

T he directors acknowledge thar responsibiities for ensunng that the company keeps accounting records which comply with section 386
of the Act and for prepanng financal staterments which give a true and fair view of the state of affairs of the company as at the end of the
financial year and of 1> profit or loss for the financial year 1n accordance wath the requirements of sections 394 and 395 and which
otherwise comply with the requirements of the Compantes Act 2006 relating to accounts, »o far as applicable to the company

Approved by the Board and authorised for issue on QL{ }] "

S

S D Blackman

Durector




C.V.RA.LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 23 JUNE 2010

11

12

13

14

Accounting pohicies

Accounting conventuon

I'he financial statements have been prepared under the historical cost convennon modified to mclude the revaluation of frechold
land and buildings

Revenue recogmuon

lurnover represcnts ground 1ents recuvable

Investments

Investment properties arc mncluded m the balance shect at thar open market value, and the aggregate surplus or deficit i
transferred to the revaluation reserve No depreciation s provided

Although thts accounting policy 15 m accordance with the apphcable accounting standard, SSAP 19 "Accounang for mvestmunt
properties”, 1t 15 a departure from the general requirement of the Companies Act 2006 for all tangible avscts to be depreciated In
the option of the dircctors comphance with the standard tv necessary for the financal statements to gave a truc and farr view
[Deprecation or amortisation 1+ only onc of many factors reflected i the annual valuatton and the amount of this which mughe
otherwise have been charged cannot be separately rdentificd or quantficd

Deferred taxation

Peferred tax 1s provided i fulk on timing differences which result 1 an obliganon at the balance sheet date to pay more tax, ora
nght to pay less tax, at a futurc date, at rates expected to apply when they crystallise based on currenr tax rates and law  Lmig
differences arse from the mcluston of 1items of mcome and cxpenditure 1n taxation computations m pertods different from those
in which they are meluded i the accounts Deferred tax 15 not provided on uming differcaces ansng from the revaluanon of fixed
asstts where there 15 no commutment to sull the assets Defurrad tax assety are recognised to the cxtent that 1t i~ regarded a~ more
likely than not that they will be recovered Deferred tax assets and liabiliues are not discounted

Turnover

Lhe total turnover of the company for the year has been denved from it prinaipal actvity wholly undertaken i the United
Kingdom

Employces

Number of employees

Lherc were no employces durning the year




C.V.RA. LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 23 JUNE 2010

4 Taxation

Domestic current ycar tax

U K corporatnon tax

Current tax charge

Factors affecting the tax charge for the year

Profit on ordinary activities before taxation

Profit on ordmary activities before taxation multiplied by standard rate of UK corporation
tax of 21 00% (2009 - 21 00%)

Current tax charge

5 Fixed asset investment

Cost or valuation
At 24 June 2009 & at 23 Junc 2010

Comparable historical cost for the land and buildings mncluded at valuation

Cost

At 24 June 2009
Additions

At 23 June 2009

6 Debtors

Trade debtors
Other debtors

2010 2009
£ £
1,898 2,543
1,898 2,543
9,036 12,108
1,898 2,543
1,898 2,543
Frechold
mvestment
properties
L
50,000
£
48,261
48,261
2010 2009
£ £
60 2,065
- 5,777
60 7,842




C.V.RA. LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 23 JUNE 2010

7 Creditors amounts falling due within one year

Preforred debontures
Corporation tax
Orther ereditors

Accruals and deferred income

8 Share capital

Allotted, called up and fully paid
48 Ordinary shares of £1 cach

9 Statement of movements on reserves

Balance at 24 junc 2009

Profit for the yoar

Balance at 23 June 2010

10 Reconcihiation of movements 1n sharcholders’ funds

Profit for the financial year

Opening sharcholders' funds

Closing ~hareholders’ funds

2010 2009
£ £
1,269 1,269
1,898 2,730
8794 725
1,875 1,200
13,836 5,924
2010 2009

£ £

48 48

Revaluation Other reserves  Profic and loss
reserve account
£ £ £

1,739 1 87,395

- - 7,138

1,739 1 94,533
2010 2009
£ £

7138 9,565

89,183 79,618

96,321 89,183




