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- Le Pont D Ly Tone Limdted
| DIRECTORS® REPORT |
|
IE ¢
’a T dinecincs prosaat kbaic fupoct and assouats for the 15 manth paras suded 31 Maosh 1994,
-
RESULTS AND DIVIDENDS A
'! The prafit and boss acmount is sei oul on pags 5 and shows (e profit bafors axmien 1 the parey of il
: £702,863 {1992 - £293,722), A dividend of £600,000 was paid dwing . >+ 45 it |
[g VRINCIPAL ACTIVITY AND REVIEW OF THE BUSINESS k[
The company has eaded sailsfactorily during ths last 15 monthe. ‘The company®s peincips! stiwities :f» y
during the period were that of restausatewss sud food and wine retaflers, The restaurants trede as Le Pont e
@I de 1a Tour and Cantina del Ponte which tagether with the shops form part af the “Castretrome” at Buatiers g
" Wharl in Londan. £ |
I o SIGNIFICANT CHANGES IN PIXHED ASSETS |
ii Full details of acquisitions of fixod assets are shown in aete 7 1o the aceounts. ‘;*;11
- DIRECTORS AND ‘THEIR INTERESTS = |
i! The dircctors of the company during the year and their imerests in the ordirary share capital of the ;
(23 company were as foltows; - : )]
1!\, 2 3tMarch 31 December |
o = 1994 1992 ¥
% Orelinary Ordinary | .
: !2 shares shares .
a2 W |
: Lﬁ Sir Terence Orby Conran - 164 o
o E Joeh Nell Mendet Kissin 25 25 .|
| 1' David Christopher Burke 10 {4 o ﬁf_:
; e Desmand Anthony Gunewardena - - gt
' .
? During the period Sir Terence Conran's shares were transterred to Conran Holdings Limned. a company i
! fi controlled by him and in which D A L Gunewardena has an interest. The interests of the direotors in the ,‘ .
i shares of Conran Holdings Limited are disclosed in the accounts of that company. il
: i CHARITABLE CONTRIBUTIONS il
- During the period charitable contributions of £2,000 (1992 — £nil) were made, i | ]
| ﬂ AUDITORS {
| ' A resolutign to reappoint Emst & Young as auditors will be put 1o the members at the Annual General ‘m‘l
i
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Ls Pont De La Tour Limited

STATEMBNT OF DIRBCTORS® RESPONSIBILITIES IN RESPBCT OF THE
ACCOUNTS

Compeny kaw pequires the direckns to prepare aceounts for sach financial yonr wideh Zive & trne 2o M
view of the state of atfairs of the campany and of the profit or Yoss of the campiny fur thal pened. In
prepacing those aceounts, the disectors are requlines W

. select suitable accounting pelicies and then apply them cansistently:
. make judgements and estimates that are reasanable and prudent

. state whether applicable accounting standards hawe besn followed, subject (10 any inaterig)
deparres disclosed and explained In the aceounts: and

. prepare the accounts on the going concern hasis unless il ix inappropriale to presume tiat the
company will continue in business.

The directors are responsible for keeping proper accounting recurds which disclose with rensonsble
accuracy at any time the financial position of the company and (o enable them 10 ensure that the accounts
comnply *vith the Companies Act 1985. They are also responsible for safeguarding the assels of the
company sl hence for 1aking reasonable steps for the prevention and detection af fraud and other
irregularities,
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" 8 EansT & YOUNG

REPORT OF THE AUDITORS
to the membens of Le Pont De La Tour Limied

Ve bave audited the accounis on pages 5 to 15, which have boon [wepared under the husorcal oo
convontion and on the basis of the 2copunting policuts sot ot om page 8.

Respeetive responsibilities of directors and suditors

As described on page 3 the company's direetors are responable for the praparstion of e Joceints. W
our responsibility to form an 1xlependent opinion, hased o1 (r Aucdit, DI 1SS AECHIMS And 1 FPer or
opinion (o you.

Basis of opinion

We conducted our awlit in sccordance with Auditing Standards sssued by the Auditing Practaces Boind.
An audit includes examination, on a test basis, of evidence relavant to the amounts and dixclosurss i the
accounts. Tt also includes an assessment of the significan estimates and jadgements made by e divsctons
in the preparation of the accounts, and of whether the accounting policies are appropriste 13 the
company's circumstances, consistently applied and sdequately disclosed,

We planned and performed our audit o s (0 obtan ali the wiormation and explanations which ¢
considered necessary in order to provide us with sutficient evidence 1o give renstnable assurance it the
accourss ars tree from material misstatement, whesher caused by frand or other irregularity o error, In
forming our opinion we alsn evaluated the overall adequacy of the preseniation of intormation in the
accounts,

Qpinion

In cur epinion the accounts give a true and fir view of the state of the company’s affairs as a1 31 March
1994 and of its profit for the period then ended and have been property prepared in accordance with the
Companies Act 1985,

Gt K by

Eenst & Young
Chartered Accnuntants
Registered Auditor
London

64 0CY 1594
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Ly Pone De La Taer Lamied
oo the pegind) yaded: 33 Margh 2024
13 vemnaien 12 semniis
aciw! wmeloet
3 Maech 34 Davovbar
99 1992
Naies £ £
TURNOVER 2 7.305.740 4,369,164
Cost of sales 5,982,340 1,800,877
Gross profit 1,323,400 349,284
Adminstrative exponses 326,711 143,38
OPBRATING PROFIT 796.689 406,146
Interest receivable 3 546 2
Interest payable 4 (94,372) {112.4269
(93,8263 (112A434)
PROFIT ON ORDINARY ACTIVITIES BEFORE TANATION 5 702863 293,722
Tax en profit en ardinacy activities 8 85,000 -
PROFIT ON QORDINARY ACTIVETIES AFTER TANATION §17,863 293,722
Dividends (600,006 -
PROFIT RETAINED ¥OR THE PERIOD 17.863 293,722
= - —— ] Fet T ———
STATEMENT OF MOVEMENTS ON RESERVES
Profit
etned Tows
acopunt
£
1 January 1993 20,810
Retained profit for the period 17.863
31 March 1994 38,673
p— -

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES

A statement of recognised gains and Josses is not presented becanse the company has no recognized gains

or losses other than the retaingd profit for the period,
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= FRNST & YOUNG

Les Pomt Do La Tour Limited
at 31 Miamdy K94
Natos £ &
FIXED ASSETS
Tangible assets ] 1,690:004 1,238,309
CURRENT ASSETS
Stoek 260,676 200,045
Debtors 10 96021 00,786
Cash at bapk and in hand 11 213.046 60061
1.069,742 460,892
CREDITORS: amounts falling due within ene year 12 (1,063,884) (738,281}
NET CURRENT ASSETS/(LIABILITIES) 5859 {367,38M
TOTAL ASSETS LESS CURRENT LIABILITIES 1,605,873 1,516,010
Lo ]
FINANCING
CREDITORS: amounts talling due after ntore than one year 13 163 7.000 1495000
SHAREHOLDERS? FUNDS
Called up share capital 14 200 200
Profit and loss account 38673 10,810
1,695,873 1.216,000
a4 ]
Pdrector
{4807 1894
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Le Pone Do L2 Toor Lisnited
for the peslod anded 31 Manek 1934
15 menths 12 vummpis
etmeiined andad
3 Merek 31 Deoensbar
2N P
Notes £ £
NET CASH INBLOW FROM OPERATING ACTIVITIES St 736,666 AT3A54
RETURNS ON INVESTMENTS AND SERVICING OF FINANCE
Tnteest paid (72,448) (112,426)
Intarest recalved 546 2
Dividend paid {600,000) -~
NET CASHIOUTFLOW FROM RETURNS ON INVESTMENTS
AND SERVICING GF FINANCE (671,902) (112434)
INVESTING ACTIVITIES
Payments to acquire tangible fixed assets, net of digposals
anct write offy (108,378) (450,232)
NET CASH QUFIFLAW FROM INVESTING ACTIVERLES {105,378) 450,242)
NET CASH OUTFLOW BEEORE FINANCING @4@6&»49 (rH2%
e RS
FINANCING
Issue pf prdinary share capiral - (1)
Prrtial repayment of bank toan 400,600 -
Repayment of loan Irom ditesior 588401 =
Loan from parent undestaking (1,132,000) -
NET CASH INFLOW FROM RBINANCING (198.500) ()
HNCREASFADECREASE) IN CASH AND CASH EQUIVALENTS 11 152,985 {119,302}
(40,6149 {119:212)
e o
¥
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Ls Poat De La Four Lismitsd

IJ NOTBS 7O THE ACCOUNTS
s 3b Micoels 1994
‘I
f ‘;"
!l L ACCOUNFING POLICIES
- Basts of preparation
‘ The aseounts 3r¢ poopared under the histocieal cost convontian aid 0 2ccordancs wilh appiicahie
] aseounling standasds.
v Turnover
| & ‘Turnover represents sales © outside customers at invoiced amounts sxcluding service charge and Value
| ﬁ Added Tax.
Depreciation
[I Depreciation is provided Lo write off the cost, less estimated residual vatues, af all fixed assets ower ihelr
' expected useful lives, It is caleutated on the originat cost of the assets a the fllowing fixed wmstalimenis
rates:
JE: Plant and equipment - over 7 yoars
) Furniture, fixtures and fittings ~  over 7 years
r Computer and office equipment - over 7 years
o Building work - over 21 years
LZJ Jafery Equipment - over 7 years
e 8 Motor vehicles - owver 3 years
@ i‘é Crockery, linen and staff uniforms are accounted for on a rergwsals basis,
, ; Stocks
;' g: Stocks held are raw materials and consumables and are stated at the luwer of cost and nel realisable walug
L] on a first-in, Frst-out basis,
{nl m Leases
" Rentals paid under operating leases are chacged to income on a straight-line basis over the (e of the
lease.
l
;| 2. TURNOVER
Turnoves. auributable (o continuing operations, ix derived from (he sale of food, wines, ypirits. beveragss

and sundry items,
| ']

|
| 3. INTEREST RECEIVABLE
‘ 15 manths 12 monihs
i entled entled
31 March 31 Dacenbur
1994 1992
‘.E‘. £ £
| Bank deposit interest receivable 546 2
|
x
i s
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Le Pont De La Tour Limited

NOPES TO THE ACCOUNTS
gt 31 Munch; 994
INTBREST PAYABLE
15 manrhs 12 swamitig
erloel bl
3! Mamh 3! Decambar
1984 199
£ £
Dircetor's loan 31404 36,276
Bank loans 62,878 $6,150
94,372 1312436
PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION
(o) ‘This is sinted after charging:
15 months 12 wmonths
endad endled
31 March 31 Degenber
1994 1992
£ £ !
Depreciasion 198,763 121,275 o
Auditors” remuneration — audit 6,300 7,500 4
~ aiher services 9450 2,500 P
Hire of equipment 4406 4,656 L
Staff costs {see note 6) 2,624,043 1, 476/002 '{
- : Al
= ‘4
{b) Reconciliation of operating profit to net cash intlow from operating activities: X
1994 1992 A
£ £
™
Operating profit 796,689 406,146 *
Depreciation 198,763 121,275 ¥
Increase in debtors {364,750) (176:084) A
Increase in stocks (60,631) (62.082)
Increase in creditors 166,595 184,149
Net cash inflow from operating activities 736,666 473,454
p
? o
. Y
o
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Le Dot De La Toar Limited

NOTES TO TiE ACCOUNTS
st 35 Monch: 5204
STAFF COSTS
Staff eosi (inchuling sxeculive direcions) cansist oft
13 mauiis 12 st
endiaol anslend
3! Murch 31 Devanthor
1994 1992
£ £
Wages 3,306,995 1.8244,618
Less: service charge neceivable {983.446) (S59,828)
Social security 291,125 191,212
Pension cost 3,369 -
2,624,043 LATG002
e = o
The average number of full-ime employees during the perod was as follows:
15 manihs 12 monihs
endad entled
31 March 31 Decembher
1994 1992
Nor, Nn,
183 120
1.1} .}
DIRECTORS® REMUNERATION
Directors” remuneration in respect of directors of the company was as (allows:
15 months 12 months
endud endled
3 March 31 Decembar
1994 1992
£ £
Salaries 166.089 71321
Secen—— e )
Chairman - see note below - -
St ———
Emoluments of highest paid director 91,113 44,583

The company has an agreement with Terence Conran Limited, a company beneficinlly owned by Jir
Terence Conran, for the provision of the services of $ir Terence Couran as a director and Chairman, snd

D A L Gunewardena as a director.

The fees payable by the company under this agreement are subject to annual review and for the period to

31 March 1994 amounied to £62.500.
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Le Pone Dis n Tosr Limked

NOTES TO THE ACCOUNTS
at 3L Megeh 1204

7. DIRBCTORS” REMUNBRATION teontinuod)

Ne remuneralian (s paysbie direet (o these dircaions nor are auy pemston onuteldons pegmble wa o N
aseount. The namber of ether direators whose emoluments (ol into the PEIOWIRG PGS Were: -
15 moaths 12 weonniivg f
wnclod awled I
31 Marck 31 Dareunbar i
1994 1992 :
Ne. M.
£30,001 - £35000 - ]
£70:001 - £75.000 1 -
8.  TAX ONTROPIT ON ORDINARY ACTIVITIES
The corporation tax chargs 31 33% for the period was £85,000 (1992 — £nil),
In calculating the corporat.on (ax charge, group refief of £166,000 has been utilised,
+
)
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Le Peout De L Tyor Limited
NOTES TO THE ACCOUNTS
22 30 Manaly 394
DREBTORS
1953 e
£ 4
Trade debtoss 134.883 37,388
Amounts ewed by gronp wadentakings 19059 -
Prepayments and ascrued incosnme 60,192 6.R5E
Other deblors 179866 136,646
ACT recaverable KRS -
596,021 200,786
b — E

Included in other deblors is an amonnt of £156.460 which is due after mare than ae year.

CASH AND CASH EQUIVALENTS
(a)  Cash at bank and in hand
1994 1992
£ £
At 1 January 1993 60061 179,263
Net cash inflow/{outilow) 152,985 (119,202
At 31 March 1994 213046 60,061
1 . ]
(b)Y Bankloan
1994 1992
£ £
AL 1 January 1993 1,000,000 1.000,000
Amount repaid {400,000} -
At 31 March 1994 600,000 1,000,000
SMEtatsmm———
Included in creditors:
~due within one year 75.000
~due after more than one year 525,000
600000
{c} Loan tfrom director
1994 1992
£ £
At | January 1993 495,000 495,000
Amount repaid (495600 -

At 31 March 1994

+
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§ " LoEowDeba Tow Lk
NOTES TO THE ACCOUNTS -?
E; 20 31 Minseh, 1 g:

1k CASH AND CASH BQUIVALENAS soontinved)
| Wy Lo (rom panc mndSpiing

19N P92

I. £ £
{

At | January 1995 - -
i Amount adwpoed 1,132,000 .

| - ——
I AL 31 March 1994 1,132,000 -
N el i S=ammonTe.

' 12, CREDITORS: amounis falfing due within one year
" 1994 1992
{ i
! Current instalment due on bank loan 15,000 -
) Payments on account 2,630 -
- Trade creditors 379,429 376,481
| E o Amounts awed to group wikeriakings S35l -
| P Taxation and social security IBG,770 156,049
‘ = Qther ceeditors 26.278 26,068
ﬁ :Q. Accmals 193,236 125,182
| o Loan from director - 43AM
x & 1,063,884 728.281
% p—— — 3
E 13, CREDITORS: amounts falling due afier more than one year

Nk 1994 1992
H £ £
. Bank loan 525.000 10000080
Loan from parent undertaking 1,132,000 -
: Loan from director - 405000
B 1.657.000 1,495,004
o’ = ===

‘The bank loan is secured by a personal guaraniee granted by a director for the full amount of e lorn, and
is repayable by instaiments ax foliows:

n
- e

1994 1992

£ £

Years 2105 525600 2504000
Alter more than 5 years - TS0.000

The foan from the parent undertaking artracts intercst at the prevailing bank base rate plus 1'%,
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.J' " Le Poat De La Tour Limsited

NOTES TO THE ACCOUNTS
8 31 Mo k994

i
a
T—— —

': 14 SHARE CAPITAL :
-, Allowdodl, coNiowl up
Avthorsed aindl fulby pond
I 1994 1992 1994 1992
No Ao 1 4 £

9

E Ordinary sheres of €1 vach 1.000 1000 ;U 200 1

15, LEASE COMMITMENTS 1
The campany has entered into non-cancellably Jeaves in respect of office cguipmen, me prymems for

which extend over a pecod of 4 mondis, The totat comal tog for the period wes £322 [1W2 - £2,240). !

In addition the company leases cortain Jand and buildings, The renix payable under these lenses, which
expire alter more than five years, are subject to repepatiation as speeified in the lease, The rema) fior the
period on these leases was £153,933 (1992 - €35.000 and the aotus! commitment 1o 31 Mareh 1995 is

TR WS

. £144,781,
2
¢ % 16. ULTIMATE PARENT UNDERTAKING
P The company s a subsidiary undectaking of Conrun Holdings Limited, incorporated - England ol
BQ Wales, Theresults of the company are consalidated in the aceonms of Conran Holdings Linites!,
5
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