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~ HarbourVest Partners (UK) Limited

Group strategic report
For the’Year End'ed 31 December 2022

_ Introduction

- The directors have pleasure in presenting the report and the consolidated financial statements of HarbourVest '.
Partners (UK) Limited (the ‘Company’) and its subsidiary for the year ended 31 December 2022. These financial -
statements consolidate the financial statements of HarbourVest Partners (UK) Limited and HarbourVest Partners

(Ireland) Limited (collectlvely ‘the Group’). :

Principal activities and review of the busmess

. HarbourVest Partners (UK) Limited, acting as a representative, performs various advrsory and Ilalson functions
.-for HarbourVest- Partners, LLC and continues to provide these services under run-off arrangements. The
company generates |ts revenue via a sub-service arrangement with its parent, Harbourvest Partners, LLC. '

The Company is authonsed and regulated by the Flnan0|a| Conduct Authorlty The Group monltors performance
of the business pnmarlly through monitoring of expenses.

HarbourVest Partners (Ireland) Limited, the subsidiary undertaking, is authorised as an AIternatrve Investment
Fund Manager. The services provided by HarbourVest Partners (Ireland) Limited include portfolio management,

. risk management, administration" and marketing in respect of the Alternative Investment Funds under the
Alternative Investment Fund Managers Directive.

Tradmg for the year to 31 December 2022 has been in Ime wrth the expectations of the dlrectors with the Group
recording a profit after tax of £4,651,559 (2021: £11,688,808).

AAs at 31 December 2022 the directors feel the Group is fully capltallsed to meet all fmancral and regulatory
: obllgatlons :

The Group's key financial and other performance indicators during the year were as follows:

2022 2021
£ » £
Turnover o - . : 102,737,375 81,315,268
Administrative expenses : ‘ : 97,170,066 (66,929,881)
Profit for the financial year after taxation A | . 4,651,559 11,688,808
i Net assets per Consolidated. Balance Sheet ' ' ' 6,294,074 12,600,801
~ Current assets as % of current Ilabllltles ' ' T . o 131 189
Average number of employees o ., S : , 02 70
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HarbourVest Partners (UK) Limited

.~ Group strategic report (continued) -
. For the Year Ended 31 December 2022

Principal risks and uncertainties

The directors have considered significant risks and uncertainties facing the business and have concluded that al|
~ major risks and uncertainties have been mitigated to an acceptable level. The most significant risk facing the
Group is liquidity risk. This risk is mitigated since the parent, HarbourVest Partners, LLC, provides continuous .
~ financial support to the Group and the directors believe that this support will continue as HarbourVest Partners,
LLC is adequately funded to provide this support on an ongoing basis.

From an operational perspective, the key risk relates to the potential for non-compliance with the regulations
issued by the Financial Conduct Authority that could lead to the Company being subject to a fine or a ban on
trading activities. This is managed through regular review of the Group's complrance framework by Senror .

management. . '

The Group will continue to have -the financial risk management at the top of its agenda. Risk management
framework is evolved on a regular basrs and managed by provrdrng clear risk policy & training..

The Group provrdes the followrng.rntragroup services to HarbourVest Partners, LLC and its affiliates:

(i) researching, evaluating, recommending, negotiating and monitoring private market investments; and- .
(ii) soliciting UK and non-UK investors to purchase interests in mvestment vehicles established, managed and/or
operated by HarbourVest Partners, LLC and its affiliates. :

The Company does not itself act as the management company for any Alternatrve Investment Funds (“AIFs") or
Undertakings for Collective Investment in Transferable Securities ("UCITS”) however its subsidiary undertaking,
HarbourVest Partners (Ireland) Limited, - is authorised as an Alternative Investment Fund Manager. On 31
January 2020, the UK formally left the European Union (“Brexit”). The Brexit transition period that was in place
ended on 31 December 2020. The rules governing the new relationship between the European Union and the
‘UK took effect on 1 January 2021. HarbourVest Partners, LLC and its affiliates took a number of measures to
. mitigate the potential impact of Brexit and does not expect Brexit to materially impact the Group s ability to
continue to provide the services described therein. The measures taken mcIude the following:

1) Electing to domicile more recent AlFs in Luxembourg to'ensure they are able to benefit from the AIFMD
marketing passport.-A passport allows AIFMs to market its AlFs freely across the European Economic Area
(‘EEA) without the need to regrster the AlFs under the national private placement regrmes in‘each EEA country,

2) Establishing HarbourVest Ireland to act as the EU AIFM of the AlFs (effective from 29 March 2019), ensuring
the AlFs are able to benef t from the AIFMD marketing passport; : ’

3) Switching primary Investor Relations coverage responsrbrlrtles from the Company to HarbourVest Partners
(Ireland) Limited for a Iarge number of key European geographies;

4) lmplementrng, a new internal framework governlng the Company’'s engagement with prospective European
investors from the UK, including obtaining cross-border licenses/Temporary Permissions Regimes where
available, permitting limited promotional activities that do not amount to conducting a regulated activity in certain
jurisdictions, the chaperoning of Company employees by HarbourVest Partners (Ireland) Limited in certain
jurisdictions, and temporarily seconding certain designated Company employees to HarbourVest Partners
(Ireland) Limited on a part-time basis

‘Page 2
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- HarbourVest Partners (UK) Limited

Group strategic report (continued)
For the Year Ended 31 December 2022

~ The Group’s sole client, its Parent, has sufficient financial resources to continue paying the service fee due to the

~ company, on time-for a period of at least 12 months from the date of approval of the financial statements. The
Group also has sufficient working capital to meet its ‘short-term Ilabllltles as they arise for a perlod of at least 12
months from the date of approval of the financial statements ,

In terms of contmuuty of business operatlons the Group has implemented its business continuity plans in line
with Group-level policy as well as official advice from His Majestys Government, and' expects to be able to
- continue normal operations through future hybnd working. -

Gomg concern

The Group's business activities, together with the factors likely to affect its future development, performance and

- position are set out in the review of the business above. The financial position of the Group and its liquidity
position are reflected on the Consolidated statement of financial position. The Group has considerabie financial
resources.. Whilst the Group remains dependent primarily on a single source of revenue from its parent
-company, the directors are not aware of any reason that this agreement will be. terminated in the foreseeable
future. The nature of the agreement provides a high degree of certainty that the Group will continue to be
profitable. Historically, the Group has received income in a timely manner in order to manage its obligations. As.
a consequence, the directors believe that the Group and the Company is well placed.to manage its business
risks successfully. The directors have a reasonable expectation that the Group and the Company have adequate
resources to continue in operational existence for 12 months from the date these financial statements are
approved. Thus they continue to adopt the going concern basis of accountlng in preparlng the annual financial

' statements ,

Future developments '

The directors expect the main source of income of the Group to contlnue to be'its provnsnon of services to
HarbourVest Partners, LLC
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HarbourVest Partners (UK) Limited

‘Group strategic report (continued) .
For the Year Ended 31 December 2022

‘ Dlrectors statement of compliance with duty to promote the success of the Group

This statement is lntended by the Board of Dlrectors of HarbourVest Partners (UK) Limited to set out how they
have approached and met their responsibilities under s172(1) (a) to. (f) of the Companies Act 2006 in the
fnanmal period ending 31 December 2022. :

Stakeholders of the Group mclude employees, shareholders customers, suppliers, creditors of the busmess and
the community in which it operates. : :

The directors, both mdnvndually and collectlvely: conslder that they have acted in good faith to promote the
success of the Group for the benefit of its stakeholders as a whole (havmg regard to the matters set outin s172
of the Act) i in the deusnons taken during the period. In particular:-

. To ensure the dlrectors take account of the likely consequences of their decision in the long'term, they receive
regular and timely information on all the key areas of the business including financial performance, operational
"matters, and review of distribution activities. The Group's performance and progress are also reviewed regularly
at the Board meetmgs

+ The Groups employees are fundamental to the success of the business. The directors understand that it is
critical to engage with and understand their views and to ensure that all employee's interests .are considered.
To strengthen employee engagement, the directors promote and encourage all employees to raise any concerns
or suggestions with senior management W|thout hesitations. During the period, the Group performed employee -
engagement surveys and continues to gather feedback from employees to make changes as needed toi |mprove
the worklng envrronment of its employees

The Company acts as a representatlve and performs various advisory and liaison functions for its parent,
HarbourVest Partners LLC. The Company's subsidiary, HarbourVest Partners (Ireland) Limited, is authorised
as an Alternative Investment: Fund Manager and provides portfolio management, risk management,
administration and marketlng in respect of the Alternative Investment Funds under the Alternative Investment
Fund Managers Directive. The Group strives to continually improve and strengthen its services for the mutual
benefit for all its stakeholders and. to malntaln its reputation for high quality servaces and high standards of
business conduct. A

« The Group has.adopted an Environmental, Social, and Governance (ESG) Policy which formalises its
"longstanding’ view of considering all stakeholders in management decisions. The directors are committed to -
respecting the interests of clients, employees and key stakeholders, holding themselves to the highest ethical
standards and caring about the communltles and the environment.

+ The directors' intentions are to behave responsibly toward all stakeholders and treat them fairly, so that they
all benef t from the long-term success of the Group. :

The drrectors have overall responsrblllty for determining' the Group's purpose, - values and strategy and for

ensuring high standards of governance. Throughout 2023, the directors will continue to review and challenge
how the Group can |mprove engagement with its employees and other:stakeholders.

N

This report was approved by the board on 24‘April 2023:and signed on its behalf.

DocuSignead by: A ‘ : : . - . ‘ ' R . o
Emmscrsozmm - A . , | ' . ' .
" David A. Atterbury o ' '
Director

Page 4



DocuSign Envelope 1L:.DBFEYTAE-2EYA-481 A-9D34-DF H3U/YAYAALE

HarbourVest Partners (UK) Limited
Drrectors 'report ' :
For the Year Ended 31 December 2022
" The directors present their report and the financial statements for the year ended 31 December 2022.

Principal activity

The Company has continued to be engaged by HarbourVest Partners LLC, as its representatrve in the Unlted o

Kingdom, Continental Europe and the Pacrf ic Rim countries through a consulting agreement

HarbourVest Partners (Ireland) erlted, the subsrdlary undertakrng,' is authorised as an Alternative Investment

Fund Manager. The services provided by HarbourVest Partners (Ireland) Limited include portfolio management,
- risk management ‘administration and marketing in respect of the Alternative lnvestment Funds under the
) Alternatlve Investment Fund Managers Directive. :

Results and leldends |
) The prof it for.the year after taxation, amounted to £4, 651 ,559 (2021 £11 688 808)
__A frnal dlvrdend was paid amountlng to £11 688,808 (2021 £11,190 517)
" Net assets amounted to.£6,294,074 (2021: £1'2,600,801 ).

Directors

The directors who served durlng the year and to the date of thls report were as foIIows
~ Mary Traer '

Peter G. Wilson

David A. Atterbury

Corentin Du Roy De Blicquy

Auditor

The audltor Ernst. &. Young LLP, will be proposed for reapporntment in accordance wrth sectron 485 of the -

Companles Act 2006. . '
: A\
Greenhouse gas emissions, energy consumptron and energy effi crency action

The Group has not disclosed information in respect of greenhouse gas emissions, energy consumptlon and
energy effi mency action as |t is not practical to obtain such information.

" 'Page 5
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~

HarbourVest Partners (UK) Limited

Directors' report (contlnued)
For the Year Ended 31 December 2022

: Dlrectors responS|b|I|tles statement

The directors are responsible for preparing the Group Strategic report, the Directors' report and the consolldated
financial statements in accordance with apphcable law and regulatlons

Company law requires the dlrectors to preparé for each ﬂnancral year. Under that law the directors have elected

to prepare the consolidated financial statements .in accordance with applicable law and United Kingdom

Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting

Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under Company

law, the directors must not approve the financial statements unless they are satisfied that they give a true and

fair view of the state of affairs of the Company and the Group and of the profit or loss of the Group for that
« penod

In preparing these financial statements, the directors are required to:

e select suitable accountrng poIrcnes for the Group's financial statements and then apply them conS|stently, _
K make judgments and accounting estimates that are reasonable and prudent; '
. state whether applicable law and United ngdom Accountmg Standards (Unlted Kingdom Generally

. Accepted Accounting Practlce) including ‘Financial Reporting Standard 102 ‘The Financial Reporting -
Standard applicable in"the UK and Republic of Ireland' have been followed, subject to any material
departures disclosed and explained in the financial statements

. prepare on the going concern basis unless it is mapproprlate to presume that the Company and the Group
~will continue its business fora foreseeable future.. :

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's and the Group's transactions and disclose with reasonable accuracy at any time the financial -

- position of the Company and the Group and to enable them to ensure that the comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the Company and the Group and hence for
taking reasonable steps for the prevention and detection of fraud and other rrregulantles :

Post balance sheet events

There have been no significant events affecting the Group since the period end. Management have reviewed the
Group's exposure to the collapse of Silicon Valley Bank/Signature Bank and have concluded that the Group is
.not knowingly exposed.

Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

e  so far as each dlrector is aware, there is no relevant audit information of which the Company and the
Group's auditor is unaware, and ~ it

. each director has taken all the steps that ought to have been taken as a director in order to be aware of .
any relevant audit information-and to establish that the Company and the Group s auditor is aware of that
information. :

This report yvas approved by the board on 24 April 2023 and signed on its behalf.
DocuSigned by: A
[ 1D1BECFS029644A...
David A. Atterbury
Director

Page 6 o
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HarbourVest Partners (UK) Limited

Independent auditor's report to the members of HarbourVest Partners (UK) Limited

Opinion

We have audited the financial statements of HarbourVest Partners (UK) Limited (‘the parent company’) and its
subsidiaries (the ‘group’) for the year ended 31 December 2022 which comprise the Consolidated statement of

~ comprehensive -income, the Consolidated statement of financial position, the Company statement of financial
position, the Consolidated statement of changes in equity, the Company statement of changes in equity, the

. Consolidated statement of cash flows and the related notes 1 to 23, including a summary .of significant
accounting policies. The financial reporting framework that has been applied in their. preparation is applicable law
and United Kingdom Accounting Standards, including FRS 102 “The Financial Reporting Standard appllcable in
the UK and Republic of Ireland” (Umted Klngdom Generally Accepted Accountmg Practice). ,

In our opinion the financial statements:

. give a true and fair view. of the state of the Group's and of the parent Company's affairs as at 31"
" December 2022 and of the Group's profit for the year then ended; .

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

_ Practice; and

e . havebeen prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
~ of the financial statements section of our report. We are independent of the group in accordance with the ethical
- requirements that are relevant to our audit of the financial statements in the UK; including the FRC’s Ethical
Standard, and.we have fulfilled our other ethical responsibilities in accordance with these requirements

‘We believe that the audit ewdence we have obtained is suff' cient and appropnate to provnde a baS|s for our
opinion. .

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basns of
accountmg in the preparatron of the financial statements is appropriate.

‘Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Group's or the parent: Company's

_ ability to continue as a going concern for a period of at least. twelve months from when the financial statements
are authorised for issue.

"Our respon5|b|I|t|es and the responsnbllltles of the directors with respect to gomg concern are descnbed in the
relevant sections of this report. However, because not all future events or conditions can be predlcted this
statement |s not a guarantee as to the group s ablhty to contlnue as a going concern.

Page 7
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HarbourVest Partners (UK) Limited
lndependent auditor's report to the members of HarbourVest Partners (UK) Limited (continued)

Other information' - i ' <

The other information comprises the informati‘on included in the Annual Report other than the financial
_statements and our Auditor's report thereon. -The directors are responsrble for the other information contained
wrthln the Annual Report o A :

Our opinion on the ﬂnancral statements does not cover the other information and, except to the extent othenmse
explicitly stated in our report, we do not express any form of assurance conclusmn thereon. -

Our responsibility is to read the other mformatlon and, in domg so, consider whether the other mformatlon is
materially inconsistent with the finaricial statements or our knowledge obtained in the course of the audit or
. otherwise appears to be materially misstated. If we identify such material mcons;stenc‘les or apparent material’
" - misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of the other information, we are required to report that fact. -

We have nothing to report in this regard..
Opinion on other matters prescribed by the COmpanies Act 2006

In our opinion,‘ based on the work undertaken in the course of the audit:

' K the information given in the strateglc report and the directors’ report for the ﬁnanC|aI year for WhICh the
financial statements are prepared is consistent with the financial statements; and
. the strategic report and directors’ report have been prepared m accordance with apphcable legal

requirements.
Matters on which we are required to report by exce'ptton
In the light of the knowledge and. understanding of the group and the parent company and its environment '
obtained in the. course of the audrt we have not identified material mtsstatements in the strategrc report or

directors’ report

We have nothing to report in respect of the following- matters in relatlon to which the Compames Act 2006
requrres us to report to you if, in our oplnlon :

. adequate accountlng records have not been kept or returns adequate for our - audit have not been

.received from branches not visited by us; or A
e . the parent.Company financial statements are not in agreement with the accountlng records and returns or
o certain disclosures of directors' remuneration specified by law are not made; or

e« we have not recerved all the information and explanations we require for our audrt

As explained more fuIIy in the Directors' responsibilities statement set.out on page 6, the directors are
responsible for the preparation of the financial statements and for bemg satisfied that they give a true and fair
view, and for such internal.control as the directors determlne is necessary to enable the preparatlon of financial

statements that are free from material mlsstatement whether due to fraud or error. ‘

In preparing the financial statements, the directors are responsible for assessing the Group's and the parent

. Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

_ using the going concern basis of accounting unless the directors either intend to Ilqwdate the Group of the
_parent Company or to cease operatlons or have no reallstlc alternatlve but to do So. .
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HarbourVest Partners (UK) Limited
Independent auditor's report to the members of Harbo‘urVeSt Partners (UK) Limited (continued)

Auditor's responsibilities for the audit of the financial statements

_ Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to mﬂuence the economic decisions of users taken on the basis of these financial statements

Explanation as to what extent the audit was co_nsidered capable of detecting irregularities, 'including fraud o

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect irregularities, including fraud. The risk of not detecting a
material misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud may

- involve deliberate concealment by, for example, forgery or intentional misrepresentations, or through collusion.
The extent to which our procedures are capable of detecting irregularities, including fraud is' detailed below.
However, the primary responsibility for the prevention and detection of fraud rests with both those charged wrth
governance of the entity and management .

Our approach was as follows

. We obtained an understanding of the legal and regulatory frameworks that are applicable to the group and

- determined that the most significant are those that relate to the reporting framework (FRS 102), the Companies
Act 2006-and the relevant direct and indirect tax compliance regulation in the United Kingdom. In addition, the
parent company is required to comply with relevant Financial Conduct Authonty’s (FCA) rules and regulations
relatmg toits operations

. We understood how the group and parent company are.complying with those frameworks by making
“enquiries of management and by seeking representation from those charged with governance. We corroborated
our understanding by reviewing board meeting: minutes and relevant pollcy and procedures manuals. We also
revrewed correspondence with reIevant authormes .

.. We assessed the susceptibility of the group’s financial statements to material misstatement, including how
fraud might occur by considering the risk of management override and by designating revenue recognition as a
fraud risk. We performed journal entry testing by-specific risk criteria, with a focus on journals indicating large.or
unusual transactions based on our understanding of the business. We recalculated the revenue based on the
transfer pricing arrangements applied by management and tested a sample of mputs in the calculatron back to
source documentatlon

. Based on this understanding we desrgned our audit procedures to identify noncompliance with such laws
‘and regulations Our procedures involved enquiries of management and those charged with. governance, review
of legal and professional expenses, revrew of breaches and complalnts register, and review of board meetlng
minutes.

* . The parent company is a regulated investment manager under the supervision of the FCA As such, the
Senior statutory auditor reviewed the experience and expertise of the engagement team to ensure that the team
had the appropriate competence and capabilities.

- A further description of our responsibilities for the audit of the financial statements is located on the Fmancral
Reporting Council’'s website at https //www frc.org. uk/aud|torsrespon51bil|t|es This descrlption forms part of our
audltors report
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Locusign Envelope 1D: bbt—b’B'IAR:-ZI:SA-48.‘I‘A-9U34-:>H-L$UIQASAAt
HarbourVest Partners (UK) Limited

Independent auditor's report to the members of HarbourVest Partnefs;(UK) Limited (continued)

Use of ontr report

. This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
. Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed. - -

DocuS|gned by

Eﬂ\S& Z’ Yodnj U—P .
— 00824EGDE425416 '

George Collins (Senlor statutory auditor) :

for and on behalf of Ernst & Young LLP, Statutory Auditor
~ Canary Wharf

London

26 April 2023
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HarbourVest Partners (UK) Limited

Consolidated statement of cbmprehensive incohe
For the Year Ended 31 December 2022 ©

. 'TurnoverA
~ Gross profif‘
Administrative expenses
' Operating profit
Interest and other income

. Profit on ordinary activities before taxation

8 -Taxatlon on profi t/(Ioss) on ordmary activities

Profit for the financial year

Profit for the year attributable to:

Owners of the pérent ‘company

2022

o © 2021
Note £ £
3 102,737,375 81,315,268
102,737,375 81,315,268

(97,170,066) (66,929,881)
5,567,300 14,385,387

8 53,795 - 358
| 5,621,104 14,385,745
9 (969,545) - (2,696,937)
4,651,559 11,688,808
4,651,559 11,688,808
4,651,559 11,688,808

There were no recognised gains and losses for 2022 or 2021 other than those mcluded in the consoludated‘

statement of comprehensnve mcome

There was no other comprehensive income for 2022 (2021: £NIL). -

Thé notes on pages 17 to 30 form part of these financial statements;
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HarbourVest Partners (UK) Limited
. Registered number: 02512083

" Consolidated statement of financial position
"As at 31 December 2022 :

2022 2021

_ : , _ ~ Note - : S £
" Fixed assets - : : o
Tangible fixed assets " ' ", 1,401,541 1,633,310

| | 11,401,541 1633310

Current assets o ‘ .

Debtors: amounts: falling due within one year 13 14,692,352 - . . 17,555,770

Cash at bank and in hand - L 14 6,206,757 6,066,056 .

| . 720,899,100 . 23,621,826
Creditors: aﬁwounts faIIin_g due within one year 15 (15,944,576) ' (12,509,335)
Netcurrent assets e 4954533 11,112,491 .
. Total assets less curreAnt liabilities ’ L . 6,356,074 12,745,801
Provisions for liabilities 4 o ‘ : o '
_ Deferred taxation S - 16 - (62,0000 . . (145,000)
‘ | (62,0000 . (145,000)

Net assets excluding pension asset e 1 6,204074 12,600,801
" Netassets - . o | 6,294,074 - 12,600,801

Cépital and resérves . : _ A , o o

Called up share capital ‘ . 18 . 1,500,000 ~© ..1,000,000

Foreign currency translation reserve . - 17 ‘ R 142,515 5 . , (88,007)

Profit and loss account . ' 7 : 4,651,559 ' 11,688,808

Equity attributable to owners of the o I — —_—

parent Company , _ ‘ - 6,294,074 : 12,6()0,801

| 16,294,074 12,600,801

The Company has elected to take exemption under section 408 of the Companies Act 2006 not to present the
Company Profit and Loss Account and Statement of Comprehensive income. The prof t for the Company for the .
year was £3,752,226 (2021 £10, 699 632)

The fi nancnal statements were approved and authonsed for issue by the board and were: S|gned on its behalf on
© 24 April 2023.

y DocuSIgnaﬂ by: ) ‘ ‘ ’
[1D1BE¢F9029€§4A... . : h
David A. Atterbury ' :
Director '

The notes on pages 17 to 30 form part of these financial statements.
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HarbourVest Partners (UK) 'Limited
Reglstered number: 02512083

Company statement of financial posmon
As at 31 December 2022

Note

Fixed assets »
* Tangible fi fixed assets } L 11
Investments ' 12
Current assets
Debtors: amounts falling due within one year 13
Cash at bank and in hand _ 14
Creditors: amounts falling due within one year 15
‘Net cdrrent assets
Total assets less current liabilities
Provisions for liabilities
Deferred taxation o . 16
Net assets excluding pension asset
Net assets '
- Capital and reserves _
Called up share capital . .18

Profit and loss account ) e - 17

13,470,956
1,702,261

15,173,217
(14,195,439)

(62,0‘00)

. 2022
£ R
1,035,622
3,343,993
" 4,379,615
15,878,187
12,244,868
© 18,123,055
(11,017,079)
977,778
5,357,393 -
(145,000)
(62,000)
5.205,393
‘5,295,393
1,500,000
3,795,393
5,295,393

2021

1,394,663
3,343,993

4,738,656

7,105,976

' 11,844,632

' (145,000)

11,699,632
11,699,632

1,000,000
10,699,632

11,699,632

" The financial statements were approved and authonsed for issue by the board and were S|gned on its behalf on

24 April 2023 [Dmusmd by:
David A. Atterbury — '01BECFo020644A..
Director -

The notes on paﬂges 17 to 30 form part of these financial statement'e.
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- HarbourVest Part’nefsv(UK) Limited

Locusign Envelope 1D: bBFBYT1AE-2EYA-481A-YU34-DFF3U IQAHAAt

Consolidated statement of chahges in equity

As at 31 December 2022

' Atv’1 January 2021

Income for the year

Profit for the year

Dividends '

Shares issued during the year

Exchange difference on translation of
foreign operations B

At 1 January 2022

~ Income for the year -
. Profit for the year '

. Dividends )
Shares issued during the year

Exchange difference on translatibn of

foreign operations

At 31 December 2022

1,500,000

S Equity
. Foreign - attributable
: currency to owners of
" Share translation - Profit and . parent .
- capital reserve loss account Company Total equity
£ £ S S -
5000 . 145292 11,190,517 - 11,340,809 11,340,809
- - ,11,68'8,808 11,688,808 11,688,80A8'
- - (11,190,517) (11,190,517) (11,190,517) -
- .995000 - - 995,000 995,000
- -(233,299) - (233,299) (233,299)
1,000,000 - (88,007) 11,688,808 12,600,801 12,600,801
. - 4,651,559 . 4,651,559 4,651,559
- -~ (11,688,808) (11,688,808) (11,688,808)
500,000 - - .- 500,000 500,000
- 230,522 - 230,522 | 230,522
142,515 4,651,559 6,294,074 6,294,074

The notes on pages 17 to 30 form part of these financial statements.
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‘ HarbourVest Partners (UK) Limited

.Clompany Statement of changes in equity
‘As at 31 December 2022 '

At 1 January 2021

Income for the year
Profit for the year '
Dividends

" Shares issued during the year

At 1 January 2622

Income for the year
. Profit for the yéaf '
" Dividends
‘Shares issued during the year

At 31 December 2022

Called up Profit and
share capital loss account

Total equity

A R £
5000 10,123,120 10,128,120
- 10,699,632 10,699,632 .
" - (10,123,120) (10,123,120)

995,000 . 995,000
1,00,0.060‘ 10,699,632 = 11,699,632
- | 3,752,226 ' 3,752,226
- (10,656,465) (10,656,465)
500,000 - 500,000 -
1,500,000 3,795,393 5,295,393

The notes on pages 17 to 30 form part of these financial statements.
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HarbourVest Partners (UK) Limited

, Cpnsolidated statement of cash fiowS ;
For the Year Ended 31 December 2022

Cash flows from opefating activities

: Proft for the financial year
»Adjustments for:

Deprematlon of tangible assets ' )
Interest received . - R ) . .

- Taxation charge

(Increase) in debtors ' . . -
Decrease in amounts owed by groups

_Increase in creditors

' Corporation tax paid -

Net cash genel"ated from opeféting activities

Cash flows from mvestlng activities

Purchase of tanglble fixed assets
Interest recelved

Net ‘cash from lnvestmg activities

Cash flows from financing activities

Issue of ordinary sha'rés
Dividends paid

Net cash used in financing activities
Net (decrease)/increase in cash and cash equivaIéAntSV

Cash and cash equivalents at beginning of year
Forengn exchange gains/(losses)

Cash and cash equivalents at the end of year

Cash and cash equivalents at the end of year comprise: .

Cash at bank and in hand

The ndtes on Apage‘s 17 to 30 form part of these financial statements.
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2021.

2022
£ £
4,651,559 11,688,808
565,301 382,280
(53,795) (358)
969,545 - 2,696,937
(2,685,316) . (2,075,018)
6,521,627 2,175,564
4,490,071 1,441,668
- . (3,080,267) (3,085,228)
11,378,725 13,224,663
' (340,762) - (1,118,282)
53,795 358
. (286,967) - (1,117,924)
500,000 995000

(11,688,808)

(11,190,517) -

(11,188,808)

(10,195,517)

(97,050) 1,911,212
6,066,056 4,390,961

237,751  (236,117)
6,206,757 - 6,066,056
6,206,757 6,066,056
6,206,757 6,066,056




DocuSign Envelope 1D bl:ﬂ'b"d1A!:-ZtHA-‘JU'IA-SUM—bH"dU/BASAAt

HarbourVest Partners (UK) Limited

Notes to the financial statements
. For the Year Ended 31 December 2022

1.

Accounting policies

1.1 Basis of preparation of financial statements

The financial statements have been prepared on the going concern basis and under the historical
cost convention unless otherwise specified within these accounting policies and in accordance with
Financial Repomng Standard 102, the Financial Reporting' Standard applicable in the UK and the
Republic of Ireland ('FRS 102') and the Companies Act 2006. ,

The COVID-19 pandemic did not have a material impact on Group results for the year ended 31
December 2022. During the year the Group and the service providers continued with hybrid working
arrangements. Management has included an analysis of the impact of COVID-19 as part of their
going concern assessment  using information available to the date of issue -of these financial
statements. The Group does not expect COVID-19 to have a material impact on Group results in the
future. It is reasonably expected that the Group has adequate resources to continue in operational
existence for 12 months from the date of issuance of these financial statements and that there will be
no impact on going concern.

The Company provides services to the parent and - receives a service fee based on the
reimbursement of its costs plus a mark up. The Company is-dependent on the ability of the parent to
which it provides services to continue to pay the service fees due.

The most Iikely expected fi nancial impact on the Group is in respect of its future management fee
income earned by the parent and HarbourVest Partners (Ireland) Limited as this is impacted based
on future fundraising and investment activity. However, the majority of management fee income is
based on committed capital in the managed closed ended funds therefore the underlying volatility in

valuations will not have a sugnlf cant |mpact on the prolected revenue. ~

The dlrectors have determined that the Parent has sufficient financial resources to continue paying
the service fee due on time for a period of 12 months from the date of approval of the financial
statements, and that the Group also has sufficient financial resources to meet its short-term liabilities
as they arise for a period of 12 months from the date of approval of the financial statements.:

Having performed this analysis, the Directors believe regulatory capital requirements .continue to be
met and have sufficient liquidity to meet its liabilities for the next 12 months from the date of approval
of financial statements and that the preparation of the financial statements on-a going concern basis
remains appropriate-as the company expects to be able to meet its obligations as and when they fall
due for the next 12 months from the date these financial statements are approved.

" The preparation of financial statements in compliéncé with FRS 102 requifes the use of ‘certain’

critical accounting estimates. It also requires management to exercnse judgment in applylng the'

-Group's accounting policies (see note 2).

The following principal accounting policies have beén applied:
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. -\.‘ . i

HarbourVest Partners (UK) Limited.

Notes to the financtal' statements

For the Year Ended 31 December 2022 .

1. Accounting policies (continued)

1.2

13

14

1.5

. Basis of consolidation

The consolidated financial statements present the r'esults of the Company and its own subsidiaries .
("the Group") as if they form a single entity. Intercompany transactions and balances between group
companies are therefore eliminated in full. '

The consolldated financial statements mcorporate the results of business combinations using ‘the
acquisition method. In the Statement of financial position, the acquiree's identifiable assets, liabilities
and contingent liabilities are initially recognised at their fair values at the acquisition date. The results
of acquired operations are included in the Consolidated statement of comprehensive income from the
date on which control is obtained. They are deconsolidated from the date control ceases. '

In accordance with the transitional exemption available in FRS 102, ‘the group has chosen not to
retrospectively apply the standard to busmess combinations that occurred before the date of
transutuon to FRS 102, being 31 December 2015. -

'

Cash flows ;

The Group has taken advantage of the exemption from preparmg a Company Statement of. Cash
Flows provided by Section 1.11 Reduced disclosures for subsidiaries (and ultlmate parents) of -
Financial Reporting Standard 102 .

Revenue

Revenue is recognlsed to the extent that it is probable that the economic benefits will flow to the
Group and the revenue can be reliably measured. Revenue comprises management services to
Alternative Investment Funds and amounts receivable in respect ‘of consultancy services and is
measured as the fair value of the consideration received or recelvable excludlng discounts, rebates,
value added tax and other sales taxes.

Tangible fixed assets

Tanglble flxed assets under. the cost model are stated at hlstorlcal cost less accumulated
depreciation and- any accumulated impairment losses. Historical cost includes expenditure that is

- directly attributable to bringing the asset to the location and condition necessary for it to be capable of i

operatmg in the. manner mtended by management

. The Gro_up adds to the carrying amount of an item of fi)ted assets the cost of replacing part of such

an item when that cost is incurred, if the replacement part is expected to provide incremental future
benefits to the Group. The carrying amount of the replaced part is derecognised. Repairs and

"~ maintenance are charged to the Consolldated statement of comprehensnve income during the perlod

in which they are incurred.
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HarbourVest Partners (UK) Limited

Notes to the financial statements
For the Year Ended 31 December 2022

1.

1.5

: Accounting policies (continued).

Tanglble fixed assets (contmued)

Deprecratron is charged so as to allocate the .cost of assets less their resrdual value over thelr

- estimated useful lives, using the stralght-llne method.

1.6

17

1.8

1.9

Depreciation is provided on the following basis:

Land and buildings leasehold - Over the period of the lease

Computers & software . - Computer software straight line over 3 years
- Computer hardware straight line over 5 years
Fixtures & fittings - Fixtures and fittings, office equipment and

- artworks straight line over 10 years

The assets' residual values, useful lives and - deprecratron‘ methods are reviewed, and adjusted
prospectively |f appropnate or if there-is an mdrcatlon of a significant change srnce the Iast reportmg
date. ‘ .

Gains and losses on disposals are determlned by companng the proceeds wnth the carrymg amount -
and are recognlsed in profit or loss.

Operatmg leases: the Group as lessee

\

Rentals paid under operatrng Ieases are charged to prof it or loss on a stralght-lme basrs over the
lease term. :

. Benefits received and recewable as an incentive to S|gn an operatlng Iease are recognised on a

straight line basis over the period of the Iease
Investment in subsrdlary

In the Company statement of financial position, investments in subsidiaries are measured at cost less

'accumulated impairment.

Debtors

Short-term. debtors are measured at transaction brrce less any |rnpairment Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

Cash and cash ‘equivalents

Cash is represented by cash in hand and deposrts with fi nanc:al institutions repayable without penalty .

- on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no

more than three months from the date of acquisition and that are-readily convertrble to known
amounts of cash with insignificant risk of change in value. -

1.10 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, mcludlng‘bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method. :
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Uocu$ign Envelope 1U: SBF6Y1AE-ZEYA-481A-YD34-5F F3U/YAYAAE
" HarbourVest Partners (UK) Limited

- Notes to the financial statements =
" For the Year Ended 31 December 2022

R _A_cic_'ountth policies.’(continued)
1.1 Foreign currency translation
Functional and presentation currency
The Company's functlonal and presentatlonal currency is GBP

Transactions and balances .

Forelgn currency transactlons are translated into the functlonal currency using the spot. exchange,
- rates at the dates of the transactions. .

At each period end foreign' currency monetary items are translated usmg the closmg rate Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the

_transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined. :

Foreign, exchange galns and Iosses resultmg from the settlement of transactlons and from the :

translation at period-end: exchange rates of monetary assets and liabilities denomlnated in forelgn
currencies are recognised in the Consolldated statement of comprehenswe income.

1 12 Dwndends
Dividends are recognlsed when they become legally payable Interlm dividends are- recognlsed when
paid. Final dividends are recogmsed when approved by the shareholders at an annual general

meeting. Dividends on shares recognlsed as liabilities are recogmsed as equrty and classrf ed within
dividend payable.

1.13 Pensions
Defined contribution pension plan
'The Group operates a defined contnbuhon plan for its employees. A defined contribution 'plan is a
pension plan under which the Group pays fixed contributions into a separate entlty Once the -

contributions have been paid the Group has no further payment obligations.

The contributions are recogmsed as an expense in profit or loss when they fall due. Amounts not paid

. are shown in accruals as a liability in'the Statement of financial position. The assets of the plan are - ’

held separately from the: Group in independently admlnlstered funds.
1. 14 Admmnstratuve expenses

Expenses rncurred have been recogmsed on an accruals baS|s
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Docusign Envelope 1U: bBF6Y1AE-2EYA-481A-YU34-5FF3UYAYAAE

~ HarbourVest Partners (UK) Limited

Notes to the financial statements
.For the Year Ended 31 December 2022

~ 1. Accounting policies (continued) -

- 1.15 Provisions for tiabilities

i

Provisions are made where an event has taken place that gives the Group a legal or constructive

obligation that probably requires settlement by a transfer of economic benefit, and a rellable estimate " -

can be made of the amount of the obhgatron

Provisions are’ charged as an expense to the Consolidated statement of comprehensive income in
the year that the Group becomes aware of the obligation, and are measured at the best estimate at .
the Balance sheet date of the expendlture requwed to settle the obllgatlon taking |nto account
relevant nsks and uncertainties. :

When payments are eventually made, they are charged to the provrsron carried in the Consolldated' :
statement of financial posmon

1.16 Current and deferred taxatron .

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an_ item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recogmsed in_other
comprehensive income or d|rectly in equity respectuvely

| The current income tax charge is calculated on' the basue of tax rates and laws that have been
enacted or substantively enacted by the reportmg date in the countries where the Company and the
Group operate and generate income. :

Deferred tax balances are recogmsed in respect of aII timing differences that have orlglnated but not
reversed by the reporting date, except that: '

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be .
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

- Any deferréd tax balances are reversed if and when all condmons for retaining assomated tax
allowances have been met: -

Deferred tax balances are not recognised in respec_:t of permanent differences except in respect of
~'business combinations, when deferred tax is recognised on-the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
~ values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.

2. Judgments in applying accounting policies and 'key sources -of estimation uneertainty

No significant judgements have been made by management in preparing these financial statements. ‘

3. Turnover

2022 . 2021
, : , : . £ £
~ Consultancy services to the Parent company in the USA - 42,978,456 41,643,654

Irish management services to Alternative Investment Funds ' 59,758,919 39,671,614

102,737,375 81,315,268 -
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HarbourVest Partners (UK) Limited

Notes to the' financial statements
For the Year Ended 31 December 2022

-4

' Operating profit -

‘The operating profit is stated after charging:

Depreciation of tangible fixed assets
Exchange differences ‘

" Defined contribution pension cost

Operating lease payments

Auditor's remuneration

" Fees payable to the Group's auditor and its associates in respect of:

Audit of the Group's annual accounts*:
CASS audit ‘

) *£32,400 (2021: £32,864) represents audit fees related to the Company. -

2021

\ - 2022
Y £
572,531 379,462
(255,797) - (288,292) -
895,644 451,009 -
'2,262,276 2,166,212
2022 2021
£ £
57,315 49,611
6,600 6,000
63,915 -

55,611

The auditor did not receive any remuneration in respect of non-audit services during the year ('2021 . £Nil).

Employees

Staff costs, including directors' remuneration, were as follows: -

Grbup - Group A Company

. Company -
2022 . - 2021 2022. /2021
A £ £ A
Wages and salaries : . ‘ 131,046,410 23,834,250 27,119,933 20,899,497
Social security costs L " 4,381,900 3,192,833 3,976,639 2,923,300
~ Cost of defined contribution scheme’. - 895,644 451,009 726,466 329,355
' o 36,323,954 | 27,478,092 31,823,038 24,152,152
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HarbourVest Partners (UK) Limited

Notes to the financial stdfemerits
_For the Year Ended 31 December 2022

6. Employees (continued)

- The average monthly number of employees during the year was as follows: .

2021

2022 -
. = . "No. No.
Investment ' : .. - 50 34
IR : L - 34 25
Operations . ‘ | Lo 18 11
102 70
'7.  ~ Directors’ remuneration
2022 2021
: , £ £
Directors' emoluments = - ' B A 4 ' 6,412,420 4,839,964
The high,esf paid director received rem‘uneration of £2,181,999 (2021 - £1,801,190).
8. Interest réceivable |
2022 2021
B B
" Other interest receivable S ‘ S 53,795 358 .
9.‘1 ~ Taxation ' S
© 2022 2021
‘ _ £ £
.- Corpo_ratibn tax _ ‘
Current tax_ on UK proﬁts for the year ‘ ' L . . 917,000 ‘ 2,358,000
Adjustments in respect of previous periods . o - 7,164 (1,227) ‘
Current tax on Irish profits for the year . N : 128,381 -201,164
| 1,052,545 2,557,937
Total current tax S - o 1,052,545 2,557,937
Deferred tax ] - ‘
Originétion -an_d reversal of timing d-iffer'ences‘ '_ o o o (83,000)' 139,000
Total deferred tax . _ v , - (83,000). 139,000
Taxation on profit on ordinary.a'.ctiVities ' - : ] - - '969,545 2,696,937

-
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HarbourVest Partners (UK) Limited

Notes to the financial statements
"For the Year Ended 31 December 2022

9.

10.

Taxation (continued)

Factors affectmg tax charge for the year

The tax. assessed for the-year is the same as (2021 the same as) the standard rate of corporation tax in
the UK of 19% (2021 - 19%). The dlfferences are explained below: : ‘

- 2022 2021

£ - £
Proﬁt on ordinary aetivities before tax 5,621,104 14,385,745
) ."Proﬂt on ordlnary activities mu|t|pI|ed by standard rate of corporatlon tax in ‘ :
the UK of 19% (2021: 19%) - : 1,068,009 2,733,292
Effects of: : '
Expenses not deductible for tax purposes, other than goodwnll amortlsatlon
and impairment ’ (38,743) 26,676 .
Adjustments to tax charge in respect of pnor penods 7,164 (1,227) -
leference in overseas tax rates (66,885) (61,804)
'Tptal tax charge for the year 969,545 . 2,696,937

Factors that may affect future tak charges

The Finance ‘Act 2021 enacted on 10 June 2021 confi rmed an increase in the UK rate of corporatlon tax to

: 25% from 19% from: 1 April 2023 Deferred tax has therefore been calculated at the rate of 25%.

Dividends
12022 . 2021
£ £
Dividends paid - Ofdinary shares . 11,688,808 1 1_,190,541 7

' During the year the Company paid a dividend of £1_._0.'6}6 (2021: £2,024.62) per Ordinary share. -
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HarbourVest Partners (UK) Limited

Notes to the financial statements
For the Year Ended 31 December 2022
11. . Tangible fixed assets

v - Group

Leasehold ~Compute'rs . Fixtures'& Other fixed

property & software fittings. assets " Total
£ £ £ - £ £
* Cost or valuation , - |
At 1 January 2022 - 1,875,733 744,362 691,676 . - 3,311,771
Additions . 17,452 26,494 185,734 . 111,082 340,762
At 31 December 2022 ..1,893,185 770,856 877,410 111,082 3,652,533
Depreciation o - : : o :
At 1 January 2022 - 949,634 392,953 335874 . 1,678,461
Charge for the year on owned ' e L S . o
assets L 378,531 74,606 119,394 - ' 572,531
At 31 December 2022 1,3_28,1,65- 467,559 : :455,268 : - : 2,250,992
Net book value | | | .
At 31 December 2022 565,020 303,297 422,142 111,082 1,401,541
,At31‘De'ce'rAnber2021 E 926,099. 351,409 3553802 - 1,633,310 -

.Note ' ' ‘

- At the year.end, "Other fixed assets" comprise of payments towards the creation of DV& platform whlch
amounted to £111,082, and which are in nature of capital work-in- progress. This will be capitalised, .
transferred to fixed-assets, and deprecnated over lts expected useful Ilfe upon successful’ lmplementatlon
in the future.
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‘HarbourVest Partners (UK) Limited

Notes to the financial statements
For the Year Ended 31 December 2022

11 | Téngible fixed assets (continued)
Company

- Leasehold Computers Fixtures & Other fixed

property & software . fittings assets " Total
A £ £ S £ £
Cost or valuation A . . o : » _ : : ‘
At 1 January 2022 1,688,261 658,580 648,771 : 2,995,612
Additions 4 ' - - 12,809 - 111,082 ' 123,891
At 31 December 2022 1,688,261 . 658,580 661,580 111,082 3,119,503
Depreciation . - ‘ : . : . '

At 1 January 2022 - ' : 920,914 - 360,297 319,738 - 1,600,949
Charge for the year on owned ' . R
assets 356,549 71,790 54,593 - 482,932 .
At 31 December 2022 . 1,277,463 432,087 374,331 - 2,083,881

Net book value
At 31 December 2022 410,798 226,493 287,249 111 ,082' 1,035,622

At 31 December 2021 767,347 298,283 - 329,033 | - 1,394,663

Note C o , .
At the year end, "Other fixed assets" comprise of payments towards the creation.of DV&lI platform which
amounted to £111,082, and which  are in nature of capital work-in-progress. This will. be capitalised,
transferred to fixed assets, and depreciated over its expected- useful life upon successful implementation
in the future. i - .
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HarbourVest Partners (UK) Limited

’

Notes to tﬁe'financial statements
For the Year Ended 31 December 2022

12. Fixed asset investments

" Company.
Investment
in
subsidiary
company
£
" Cost or valuation : :
At 1 January 2022 _ : S o , 3,343,993
At 31 December 2022 | | B . 3,343,993
Subsidiary undertaking
The following was a subsidiary undertaking of the Company:
‘ , A . - Class of
Name ' o Registered office shares Holding
HarbourVest Partners (Ireland) Limited . 32 Molesworth Street, Ordinary 100%
- : Dublin 2, Ireland - . :
13. Debtors
‘Greup' - Group  Company = Company
2022 - 2021 2022 T 2021
. , £ . £ R £
Amounts owed by groub undertakings 7,151,474 13,673,101 10,864,136 14,321,275
Other debtors -~ o 6,931,063 3,067,258 2,059,561 + 282,978
Prepayments and accrued income : 609,815 815,411 - 547,259 - 773,934

14,692,352 ‘1_7,555,770 13,470,95.6‘ 15,878,187

14. © Cash and cash equivalents

" Group Group Company . Company

2022 2021 2022 2021
: o o £ N
Cash at bank and in hand 6,206,757 6,066,056 1,702,261 2,244,868
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HarbourVest Pa'rtners {(UK) Limited

Notes to the financial stateménts

' For the Year Ended 31 December 2022

18,

"~ 16.

Creditors: Amounts fa'liing due within or'\'e year

Trade creditors
Corporation tax .
Other taxation and-social security

Accruals and deferred income

Deferred taxation

Group

~ At beginning of year

Charged to-profit or loss

B ~ Atend of year

‘Company

At beginning of year

Charged to profit or loss

At end of yéar

The provision for-deferred taxatidn is madé up as-follows:

Accelerated capital allowances -

Group - Group Cémpany Cbmp_any‘
2022 2021 2022 2021
R £ £ £
43,029 102,937 40,725 132,777
L. 1,054,830 "= 1,034,000 .
12,663,850 1,930,007 2,442,854 1,764,331
13,237,697 9,421,561 11,711,860 8,185,971
15,944,576 12,509,335 14,195,439 ~ 11,017,079
© 2022
:
(145,000)
83,000
©(62,000)
2022
\ ’ £
* (145,000)
- 83,000
(62,000)
Group - Group' Company Company
12022 2021 2022 2021
£ SRR SR £
(62,000) . (145,000) (62,000)  (145,000)
(62,000) . (145,000)  (62,000) - (145,000) -

The closing deferred tax balance relates to. fixed asset timing differences and is expected to unwind in -

future periods.
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HarbourVest Partners (UK) Limited

Notes to the financial statements
'_For the Year Ended 31-December 2022

17.

18. .

19

- 20.

21,

22,

Reserves

‘Profit & loss account

 This reserve compnses all current and prior period retained profits and losses after deducting any

distributions made to the Group's shareholder

Share'capital

2022 -2021

. ' £ £
Allotted, called up and fully paid . ‘ : :
1,500,000 (2021 1,000,000) Ordinary shares of£1 .00 each ° ' ' 1,500,000 . 1,000,000

During the year, the Company issued 500,000 (2021: 995,000) Ordinary shares-of nominal value £1-at

par.

Pension commitments

The GroUp' operateé a defined contributions pe'n'sion scheme. The assets of the scheme are held "
separately from those of the Group in an independently administered fund. The pension cost charge
represents contributions payable by the Group to the fund and amounted to £895,644 (2021 D £451,009).

¢

- Commitments under operating leases

At 31 December 2022 the Group had .future minimum Iease payments due under non- cancellable
operating leases for each of the foIIowmg penods

Group Group

2022 2021

: : , . » B £

Not later than-1 year . ‘ R ) 1,476,338 1,447,755
Later than 1 year and not later than 5 years N 739,695 2,089,371

Total L | ‘ ' - 2,216,033 3,537,126

Related party transactions .

The Group has taken advantage of the exemption frdm disclosing related party transactions with its fellow’
group members provided by Section 33 Related Party Dlsclosures paragraph 33.1A of Financial

' Reporting Standard 102.

Post Statement of financial position date events

There have been no signiﬁca'nt events affecting the Group since the period end. - -
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HarbourVest Partners (UK) Limited .
‘Notes to the financial statements

For the Year Ended 31 December 2022

23, Cohtrolling party

The parent’company of the Iargest group of WhICh HarbourVest Partners (UK) Limited is' a member and
for which group accounts are prepared is HarbourVest Partners, LLC, in the USA. These group accounts
may be obtained.from 44th Floor, 1 Financial Center Boston, Massachusetts, USA _
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