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CNC Estates Limited

Darectors' teport
Year ended 31 December 2007

The directors present their report and the financial statements for the year ended 31 December 2007

Pricipal acuvities
The principal acuvity of the Company was property mnvestment The Company has been dormant throughout
the year

Directors
The directors who served during the year are as stated below

R J Locker
CL Walker — Robson |

The directors’ interests in the shares of the Company were stated below ‘
Ordinary shares of £1 each ‘

2007 2006
R] Locker - -
CL Walker — Robson 1 -
GT Lever - -

This report 1s prepared 1n accordance with the special provisions of Part VII of the Companies Act 1985 relating
to small companies

This report was approved by the Board on and signed on 1ts behalf by

MA Aws?

Secretary
zg\iolc'
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Current assets
Debtors

Creditors: amounts falling
due within one year

Net habilines

Capital and reserves
Called up share capital
Profit and loss account

Shareholders’ funds

Audit exemption statement

CNC Estates Limited

Balance sheet
as at 31 December 2007

2007
Note £'000
2 }

3 (15)

(15)

4 1

5 (16)
(15)

2006
£'000

(16)
(15)

(16)
(15)

For the year ended 31 Decemnber 2007 the Company was enttled to exemption from the requirement to have an
audit under the provision of Section 249A (1) of the Companites Act 1985

No nouce has been deposited with the Company under Section 249B (2) of that Act requining an audit to be

carried cut

The directors acknowledge their responsibility for,

(a)Ensuring the Company keeps accounting records which comply with Section 221 of the Compamies Act

1985, and

(b) Preparing accounts which give a true and fair view of the state of affairs of the company as at the end of
its financial year and of 1ts profit or loss for that financial year in accordance with Section 226 of the

Compantes Act 1985 and which otherwise comply with the accounting requirements of that Act relaung
to accounts so far as applicable to the Company

Approved by the Board on € lhol o%

and signed on 1ts behalf by

R J Locker
Director
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CNC Estates Limited

Notes to the financial statements
Year ended 31 December 2007

1 Accounting policies
The financial statements are prepared mn accordance with applicable United Kingdom Accounting
Standards and law Accounting policies have been consistently applied 1n the current and previcus year
The parucular accounting policies adopted are described below

1L.1Accounting convention
The financial statements are prepared under the historical cost convention

2 Debtors
2007 2006
£’000 £000
Amounts owed by group undertaking - 1
3 Creditors: amounts falling due within one year
2007 2006
£’000 £7000
Amounts owed by group undertaking 15 -
Corporation tax - 16
15 16
4 Authonsed share capital
2007 2006
£ £
Authonised.
1,000 ordinary shares of £1 each 1,000 1,000
Called up, allotted and fully paid:
1,000 ordinary shares of £1 each 1,000 1,000

5 Profit and loss account
The Company has not traded, made profits or losses nor incurred any hiabiitses during the year ended 31
December 2007 Therefore, no profit and loss account is attached
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CNC Estates Lymited

Notes to the financial statements (continued)
Year ended 31 December 2007

6. Cash flow statement
The Company has taken advantage of the provistons of FRS1 (Revised) “Cash Flow Statements™ and has
not produced a cash flow statement because its parent company, CNC Properties Limited, has inchuded a
consolidated cash flow statement in 1ts own consolidated financial statements

7 Related party transactions
As permitted by Paragraph 3(c) of Fmancial Reporung Standard 8, the Company has not presented
detads of inter-group related party transacuons

8. Immediate and ulimate parent company
The Company's ultimate parent and controlling company 1s Channel Hotels and Properties Limuted, a
company incorporated m Jersey Dawid Kirch 1s the controling individual of Channel Hotels and
Properties Lirmited

The largest group mtc which the Company's accounts are consolidated 1n Armworth House Linuted, a
company mcorporated in Jersey

The Company's immediate parent company and the parent undertaking for the smallest group into which
the Company's accounts are consobdated 1s CNC Properties Limuted, a company incorporated in Great
Britain  Copies of the group financial statements of CNC Properues Limited are available from the
Secretary, 2nd floot, The Atrium, 31 Church Read, Ashford, Middlesex, TW15 2UD
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