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SAF Promotions Limited

Directors' Report
For the year ended 31 July 2022

The directors present their annual report and financial statements for the year ended 31 July 2022.

Principal activities
The principal activity of the company continued to be that of running fundraising events.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were
as follows:

H Clark
R Denholm,
R Glasson

This report has been prepared in accordance with the provisions applicable to cofnpanies entitied to the small
companies exemption.

On behalf of the board

R Denhoim
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SAF Promotions Limited
Profit and loss account

For the year ended 31 July 2022

Turnover

Cost of sales

Gross profit

Administrative expenses
Profit/{L oss) before taxation
Taxation

Profit/(Loss) for the financial year

2022

—

11,260

(7,633)
3,627

(1,425)

2,202

2,202

(328)

(328)
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SAF Promotions Limited

Balance Sheet
As at 31 July 2022

2022 ' 2021

Notes £ £ £ £
Current assets -
Debtors 4 540 -
Cash at bank and in hand 39,950 38,398

40,490 38,398

Creditors: amounts falling due within 5
one year i . (41,837) (41,947)
Net current liabilities : (1,347) " (3,549)
Capital and reserves
Called up share capital 6 ' 2 2
Profit and loss reserves (1,349) (3,551)
Total equity (1,347) (3,549)

For the financial year ended 31 July 2022 the company was entitled to exemption from audit under section
477 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements. '

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regime.

The financial statements were approved by the board of directors and authorised for issue on Q_)M\FJL .. na L ')—3
and are signed on its behalf by: .

R Denholm
Director

Company Registration No. 02508698

Page 3



SAF Promotions Limited

Notes to the Financial Statements
For the Year Ended 31 July 2022

11

1.2

13

14

15

Accounting policies

Company information
SAF Promotions Limited is a private company limited by shares incorporated in England and Wales. The
registered office is House of Sport, Marathon House, 190 Great Dover Street, London, SE1 4YB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” ("FRS 102°) and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest pound.

The financial statements have been prepared under the historical cost convention, modified to include
the revaluation of freehold properties and to include investment properties and certain financial
instruments at fair value. The principal accounting policies adopted are set out below.

Going concem

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. The
company is supported by its parent entity, Sports Aid Trust. Thus the directors continue to adopt the
going concern basis of accounting in preparing the financial statements.

Turnover
Revenue is recognised as events are held and and as services are performed.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to
the entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Borrowing costs related to fixed assets

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use or
sale, are added to the cost of those assets, until such time as the assets are substantially ready for their
intended use or sale.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

Cash and cash equivalents

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.
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SAF Promotions Limited

Notes to the Financial Statements (Continued)
For the Year Ended 31 July 2022

1.6

1.7

Accounting policies : . {Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial instruments’ to all of its
financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in_the financial statements,
when there is a légally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simuitaneously.

Basic financial assets ‘

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Amounts payable are classified as current liabilities if payment is due
within one year or less. If not, they are presented as non-current liabilities. Trade  creditors are
recognised initially at transaction price and subsequently measured at amortised cost using the effective
interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue
costs. Dividends payable on equity instruments are recognised as liabilities once they .are no longer at
the discretion of the company.

Operating profit :

. 2022 .. 2021
Operating profit for the year is stated after charging: . - £ £
Fees payable to the company's accountants for the preparation of the
company's financial statements. 1,200 160




SAF Promotions Limited

Notes to the Financial Statements (Continued)
For the Year Ended 31 July 2022

3 Employees

The average monthly number of persons (excluding directors) employed by the company during the year.
was 0 (2020: 0).

4 Debtors
2022 2021
Amounts falling due within one year: £ £
Trade debtors - 540
Other debtors - -
540 -
§ Creditors: amounts falling due within one year
2022 2021
£ £
Other creditors , 32187 41,947
6 Called up share capital
2022 2021
£ £
Ordinary share capital
Issued and fully paid
2 Ordinary shares of £1 each 2 2
2 2

7 Related party transactions

The company has taken advantage of the exception available within FRS 102 whereby it has not
disclosed transactions with the ultimate parent or any wholly owned subsidiary undertaking of the group.

8 Parent company

The ultimate parent company is Sports Aid Trust, a Charity Registered in England and Wales.

Sports Aid Trust prepares group financial statements and copies can be obtained from House of Sport,
Marathon House, 190 Great Dover Street, London, SE1 4YB.
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SAF Promotions Limited

SAF Promotions Limited

Detailed Trading and Profit and Loss Account
For the year ended 31 July 2022

Management Information
For the year ended 31 July 2022

Tumover
Sponsorship/Event income
Investment Income

Cost of sales
Wheelchair Basketball costs 7,633
Awards made .

Gross (loss)/profit
Administrative expenses

Operating Profit/(Loss)

7,633

3,627

(1,425)

2,202

- 2021

(328)

(328)




SAF Promotions Limited

Schedule of Administrative Expenses
For the year ended 31 July 2022

2022 2021
£ £

Administrative expenses
Legal and professional fees 13 13
Accountancy and audit fees 1,200 160
Management charge - -
Bank charges : 212 155

1,425 328




