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SAF PROMOTIONS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 JULY 2008

The directors present their report and the financial statements for the year ended 31 July 2008
STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for preparing the annual report and the financial statements 1n accordance with applicable
law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors
have elected to prepare the financial statements i accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law) The financial statements are required by law to give
a true and fair view of the state of affairs of the company and of the profit or loss of the company for that period In
preparing these financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,
. make judgments and estimates that are reasonable and prudent,
. prepare the financial statements on the going concern basis unless 1t 1s mapproprate to presume that the Company

will conttnue in business

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time the
financial position of the company and enable it 10 ensure that the financial statements comply with the Compamies Act
1985 They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other wrregulanities

PRINCIPAL ACTIVITIES

The company 15 the trading subsidhary of the Sports Aid Trust, which 1s a chantable company himuted by guarantee of its
members The principal activity of the company during the year was fundraising and promotional activities for Sports Aid
Trust

DIRECTORS
The directors who served dunng the year were

L T Hatton
C L Baillieu MBE

PROVISION OF INFORMATION TO AUDITOR

Each of the persons who are directors at the time when thus directors' report 15 approved has confirmed that

. so far as that director 15 aware, there 1s no relevant audit information of which the company's auditor 1s unaware,
and
. that director has taken all the steps that ought to have been taken as a director in order to be aware of any

information needed by the company's auditer 1n connection with preparing its report and to establish that the
company's auditor 1s aware of that information
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SAF PROMOTIONS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 JULY 2008

AUDITOR

The auditor, Peters Elworthy & Moore, will be proposed for reappomtment 1n accordance with section 485 of the
Companies Act 2006

The report of the directors has been prepared 1n accordance with the special provisions of Part VII of the Companies Act
1985 relating to small compames

This report was approved by the board on \_l NUVW\’ N 1003 and signed on 1ts behalf

Yo

M Charlton
Secretary
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SAF PROMOTIONS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF SAF PROMOTIONS LIMITED

We have audited the financial statements of SAF Promotions Lumuted for the year ended 31 July 2008, set out on
pages 5 to 9 These financial statements have been prepared in accordance with the accounting policies set out therein and
the requirements of the Financial Reporting Standard for Smaller Entities (effective January 2007)

This report 1s made solely to the company’s members, as a body, 1n accordance with Section 235 of the Companies Act
1985 Qur audit work has been undertaken so that we mught state to the company's members those matters we are required
to stale to them mn an Auditor's report and for no other purpose To the fullest extent permutted by law, we do not accept or
assume responsibility to anyone other than the company and the company's members as a body, for our audit work, for this
report, or for the opimions we have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITOR

The directors’ responsibilites for preparing the financial statements 1n accordance with apphcable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) are set out in the statement of
directors' responsibilities

Our responsithility 1s to audit the financial statements in accordance with relevant legal and regulatory requirements and
International Standards on Auditing (UK and Ireland)

We report to you our opmion as to whether the financial statements give a true and fair view and are properly prepared n
accordance with the Companies Act 1985 We also report to you whether in our opiuon the mformation given m the
directors' report 1s consistent with the financial statements

In addiion we report to you 1f, mn our opinion, the company has not kept proper accounting records, if we have not
received all the information and explanations we require for our audit, or 1f information specified by law regarding
directors’ remuneration and other transactions 1s not disclosed

We read the directors' report and consider the mmplications for our report iIf we become aware of any apparent
musstatements within 1t

BASIS OF AUDIT OPINION

We conducted our audit in accordance with Interational Standards on Auditing (UK and Ireland) 1ssued by the Auditing
Practices Board An audit includes examnation, on a test basis, of evidence relevant to the amounts and disclosures 1n the
financial statements It also ncludes an assessment of the significant estimates and judgments made by the directors in the
preparation of the financial statements, and of whether the accounting policies are appropnate to the company's
circumstances, consistently apphed and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we considered necessary
n order to provade us with sufficient evidence to give reasonable assurance that the financial statements are free from
material musstatement, whether caused by fraud or other irregulanty or error In forrmung our opimon we also evaluated the
overall adequacy of the presentation of information in the financial statements
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SAF PROMOTIONS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF SAF PROMOTIONS LIMITED

OPINION

In our opimon

. the financial statements give a true and farr view, m accordance with Umted Kingdom Generally Accepted
Accounting Practice applicable to Smaller Entities, of the state of the company's affairs as at 31 July 2008 and of
1ts profit for the year then ended,

. the financial statements have been properly prepared in accordance wath the Compames Act 1985, and

. the information given in the directors' report 1s consistent with the financial statements

CoXass Q—L\MMM N oo

PETERS ELWORTHY & MOORE

Chartered Accountants
Regrstered Auditors

CAMBRIDGE

pue (4 Newveuher 2008
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SAF PROMOTIONS LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 JULY 2008

TURNOVER
Cost of sales

GROSS PROFIT

Admmstrative expenses

OPERATING PROFIT

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION
Tax on profit on ordinary activities

PROFIT FOR THE FINANCIAL YEAR

The notes on pages 7 to 9 form part of these financial statements

Note

2008 2007
£ £
241,356 327,069
(174,661) (187,097)
66,695 139,972
(66,665) (124,724)
30 15,248
30 15,248
30 15,248
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SAF PROMOTIONS LIMITED

BALANCE SHEET
AS AT 31 JULY 2008

FIXED ASSETS
Tangible fixed assets
CURRENT ASSETS

Debtors
Cash at bank

Note

CREDITORS: amounts falling due within one

year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CAPITAL AND RESERVES

Called up share capital

Profit and loss account

SHAREHOLDERS' FUNDS

2008

£ 5
89,827
89,827
(83,172)

6,655

6,655

2

6,653

6,655

2007

£ £

395
80,047
1,235
81,282
(75,052)

6,230

6,625

2

6,623

6,625

The financial statements have been prepared n accordance with the special provisions of Part VII of the Compames Act
1985 relating to small companies and n accordance with the Financial Reporting Standard for Smaller Enunes (effective

January 2007)

The financial statements were approved and authomised for 1ssue by the board and were signed on 1ts behalf on

i3+ Novwemuery 2008

(Lo

C L Bailheu MBE
Director

The notes on pages 7 to 9 form part of these financial statements
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SAF PROMOTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2008

1. ACCOUNTING POLICIES

1.1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared under the historical cost convention and 1n accordance with the

Financia! Reporting Standard for Smaller Entities (effective January 2007)

1.2 TURNOVER

Turnover comprises revenue recogmsed by the company 1n respect of goods and services suppled, exclusive

of Value Added Tax and trade discounts

1.3 TANGIBLE FIXED ASSETS AND DEPRECIATION

Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates calculated to wnite
off the cost of fixed assets, less their estmated residual value, over their expected useful hives on the following

bases

Office equipment - 25% per annum on reducing balance

2. OPERATING PROFIT

During the year, no director recetved any emoluments (2007 - ENIL)

The auditors' remuneration 15 paid by the parent company, Sports Aid Trust

3. TAXATION
2008

UK corporation tax charge on profit for the year -

2007







SAF PROMOTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2008

TANGIBLE FIXED ASSETS
Furnmture,
fittings and
equipment
£
COST
At 1 August 2007 5,297
Disposals (5,297)
At 31 July 2008 -
DEPRECIATION
At 1 August 2007 4,902
On disposals (4,902)
At 31 July 2008 -
NET BOOK YALUE
At 31 July 2008 -
At 31 July 2007 395
DEBTORS
2008 2007
£ £
Amounts owed by group undertakings 60,393 17,047
Other debtors 29,434 63,600
89,827 80,047
CREDITORS:
AMOUNTS FALLING DUE WITHIN ONE YEAR
2008 2007
£ £
Bank loans and overdrafts 37,054 -
Trade creditors 5,000 49,750
Social secunity and other taxes 12,618 1,801
Owed to Sports Ai1d London 1,050 -
Deferred imncome 22,000 23,501
Other creditors 5,450 -

83,172 75,052
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SAF PROMOTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2008

10.

SHARE CAPITAL
2008 2007
£ £
AUTHORISED
1,000 ordinary shares of £1 each 1,000 1,000
ALLOTTED, CALLED UP AND FULLY PAID
2 ordmary shares of £1 each 2 2

RESERVES

At 1 August 2007
Profit for the year

At 31 July 2008

RELATED PARTY TRANSACTIONS

Profit and loss
account

£

6,623

30

6,653

At 31 July 2008, the company was owed £60,393 (2007 £17,047) by Sports Aid Trust This balance has ansen
from bank transfers between the two companies and from certain items of income and expenditure received and
paid on behalf of the other company SAF Promotions Limuted has donated £48,221 (2007 £107,979) to Sports

Aad Trust for the year

L T Hatton 1s a director of the company During the period he paid £21,000 (2007 £14,500) 1n tickets and

donations towards the Sports Ball and £ml (2007 £5,000) 1n tickets for the Golf Day

ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY
The company 1s wholly owned by Sports Aid Trust, a chanty registered in the UK




