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BET CATERING SERVICES LIMITED

REPORT AND FINANCIAL STATEMENTS

DIRECTORS’ REPGRT

The directors submit their report and audited financial statements for the year ended 2nd April
1994,

BUSINESS AND FINANCIAL. REVIEW

The Company*: principal activity is the provision of catering services and the directors do not
envisage any change in the activity of the Company during the next financial year.

RESULTS AND DIVIDEND

A summary of the results for the year is given in the profit and loss account on page 6. No
dividend is proposed in respect of the financial year and £658,000 (1993; £388,000) has been
transferred to reserves.

DIRECTORS

The directors who served during the period under review were:-

Mr JM. Allan (Chairman)

Mr K. Barmes (Resigned 28th April 1993)
Mr N. Dreghomn (Resigned 21st October 1993)
My J.HLN. Gibson

Mr J.K., Walker

Mr P, Griffiths (Appointed 28th April 1993)
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BLET CATERING SERVICES
REPORT AND FINANCIAL STATEMENTS

DIRECTORS' REPORT
(continued)

DIRECTORS’ INTERESTS

None of the divectors had any heneficial interest in the share capital of the Company. The
beneficial interest of the directors in the ordinary shares of BET Public Limited Company at
27¢h March 1993 ar the date of appointment, if Iater, ond 2nd April 1994 were:-

Ordinary Shares Exccutive Ontion Sharssave

Scheme * Scheme +
1994 1993 1994 1003 1994 1993
Mr J.H.N. Gibson 4,232 nil nil nil nil nil
Mr LK. Walker nil nit 112,654 48,654 nil it
Mr P. Griffiths (7 A 62 63,829 63,829 18,939 18,930

Changes in options during the year : Mr JK. Walker - * Granted 64,000,

Mr J.M. Allan is a director of BET Public Limitcd Company, the Company’s ultimate holding
Company, and his interesis are set out in ihe accounts of that Company.
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BET CATERING SERVICES LIMITED

REPORT AND FINANCIAL STATEMENTS

EMPLOYMENT POLICIES

BET Catering Services Limited makes its employees aware of the economic and financial factors
affecting the Company via memorandums and management briefings. Managers enhance
motivation and commitment of their work force by providing opportunities for involvement and
participation at a unit level,

The Company provides equal opportunitics regavdless of gender, marital status, ethnic erigin
or nationality. Wherever possible cqual consideration is given to the employment of disabled
persons.

In order to ensure the health and safety of employees, BET Catering Services Limited maintains
a policy of providing secure working conditions and appropriate training standards at all
locations.

POST BALANCE SHEET EVENTS

There are no post balance sheet evenis between the year end and the date the accounts are
signed,

STATEMENT OF DIRECTORS? RESPONSIBILITIES

Company law requires directors t prepare financial statements for cach financial year which
give a true and fair view of the state of affairs of the Company and of the profit or loss of the
Company for that period, In preparing those financial statements, the directors are required
to:

select suitable accounting policies and then apply them consistently,
- make judgements and estimates that are reasonable and prudent,

- state whether applicable accounting standards have been disclosed and explained in the
financial statemenis, and

- prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the Company wili continue in business,

The directors are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the Company and to enable them to
ensure that the financial statements comply with the Companies Act 1985. They are also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.
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BET CATERING SERVICES LIMITED

L e R R

REPORT AND FINANCIAL STATEMENTS

AUDITORS

An dective resolution will be proposed at the Company’s

with the requirement to appoint auditors annually.

BY ORDER OF THE BCARD

:
o

P. GRIFFITH!
SECRETARY

Sy
DATE .20 T arinensens

annual general meeling to dispense
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BET CATERING SERVICES LIMITED

REPORT AND FINANCIAL STATEMENTS

YEAR ENDED 2ND APRIL 1994

REPORT OF THE AUDITORS TO THE MEMBERS OF

BET CATERING SERVICES LIMITED

We have zaudited the financial statements on pages 6 to 19,

Respective responsibilities of direclors and auditors

As described on page 3 the Company’s dircctors are responsible for the preparation of financial
statements. It s our responsibility to form an independent opinion, based on our audit, on those
statements and to report our opinion to you.

Basis of opinion

We conducted our audit in accordance with Auditing Standards issued by the Auditing Practices
Board. An audit includes examination, on a test hasis, of evidence relevant to the amounts and
disclosures in the financial statements. It also includes an assessment of the significant
estimates and judgements made by the directors in the preparation of the financial statements,
and of whether the accounting pelicies are approprinte to the Company's circumstances,
consistently applicd and adequately disclosed.

We planned and performed otir audit so as to obtain afl the information and explanations which
we considered necessary in order to provide us with sufficient evidence to give reasonable
assurance that the financial statements are free from material misstaternents, whether caused
by fraud or other irregularity or error. In forming cur opinion we alse evaluated the overall
adequacy of the presentation of information in the financial statements.

Qpinion

In our opinion, the financial statements give a true and fair view of the state of affairs of the
Company at 2nd April 1994 and the profit and total recognised gains and losses and cash flow
for the year then ended and have been properly prepared in accordance witl the Companics Act

1985.

Cogs o o

Coopers & Lybrand
Chartered Accountants & Registered Auditors
London

Date ZGM (4%
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BET CATERING SERVICES LIMITED

REPORT AND FINANCIAL STATEMENTS

YEAR ENDED 2ND APRIL 1994

PROFIT AND L.OSS ACCOUNT FOR
THE YEAR ENDED 2ND APRIL 1954

1994 1993
£000 £000
Notes

Twrnover 2 40,029 24,375
Cost of Sales 35,890 22,045
Gross Profit 4,139 2,330
Administrative Expenses 1,850 1,236
Distribution Costs 1,074 497
Operaling Profit 1,215 597
Interest Reccivable 3 49 9
Interest Payable 4 - 13)
Profit on ordinary
activities belore taxation ] 1,264 593
Taxation 7 (606) (205)
Profit for the year 15 658 388

All the Company’s trading and resulls are in respect of continuing activities.




BET CATERING SERVICES LIMITED
REPORT AND FINANCIAL STATEMENTS

YEAR ENDED 2ND APRIE 1994

HISTORICAL _COST PROFIT AND LOSSES

There is no difference between the profit en ordinary activities before taxation and the retained
profit for the year, and their historical cost equivalents,

TOTAL RECOGNISED GAINS AND 1.OSSES

AT

There are no recognised gains or losscs other than those included in the profit and loss account
above and, thercfore, no separate statement of total recognised gains and losses has been

presented,

S e
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e e e

T e e o

RECONCILIATION OF MOVEMENT IN SHAREHOLDERS' FUNDS

e B e < L T S Aob

The movement in shareholders’ funds in the yenr is represented by the movement in the profit
and loss reserve. This movement {s reconciled in note 15,
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BET CATERING SERVICES LIMITED

REPORT AND FINANCIAL STATEMENTS

YEAR ENDED 2ND APRIL 1994

BALANCE SHEET AS AT 2ND APRIIL 1994

1994 1993
Notes {000 £000
Fixed Asscts
Tangible Assets 8 655 168
635 163
Current Assels
Stock 9 N4 865
Debtors 10 3,740 2,698
Cash at Bank and in hand 4,523 2,666
2,177 6,229
Current Liabilities
Creditors:
Awmounts falling due within one year 1§ 9,159 6,382
Net Current Assets/(Liabilities) 18 (153)
Net Assets 673 18
Capital and Reserves
Called up Share Capital 14 100 100
Reserves 15 513 { 85)
673 15

The financial statements on pages 6 to 19 were approved by the Board of Directors and signed
ont their bebalf by:

.p—-'-"""_—'—
le]e ”VW:.“.."MUCO"CDIIIIIOC DII{ECTO]{

Sranssiegsasasase

’ [}
Dilte ----- :%‘:’?‘en.-u---‘-'i--lCc\H'ooocu-ou-ouo-l




R e fry dan VY

iy
Tpmimt
2

e ¥

or ot s soens s

ST o

T e e

T Ty
A

A o St e R

a=arahs:

Tia

,,.....,,...
T
T
=
7 S

o

Ty

Bty i oy rerart

e

T

T e e

b

R L Ay e

T

s
o o

e

T

e
S

e T
Yo g g

o

e e
ey
R Tns T
LS O N T

= _‘l 5 o s
e L e e s

paivhoa

A e o ot P P
R e e T

g

ety

m': g

By Ve

e ey~ i

S o T

,,ﬁ_,___-.w
e

=

S
e

e e,

o

S v

s o A_ T 1Y o S LN Ry
AL
e £ - -

s A T2 Tt ot

o

e L

L i M W11 44 e sl ] g PR Uy
e Lt L L L SR Y G IR TR e o O

9.

BET CATERING SERVICES LIMITED
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REPORT AND FINANCIAL STATEMENTS

YEAR ENDED 2ND APRIL 1994

CASH FLOW STATEMENT
YEAR ENDED 2ND APRII, 1994

Notes

Net cask flow from operating activities
Operating profit

Deprecintion

Loss on disposal of tangille fixed assets
Increase in stocks

Increase in debtors

Increase in creditors

Net eash inflow from aperating activities

Returns on investments and servicing of finance

Interest yeceived
Interest paid

Net cash inflow from retums on investments
aud servicing of finance

Taxation
Taxation {paid)/received
Investing activities

Parchase of tangible fixed assels
Proceeds from sale of tangible fixed assets

Net cash outflow from investing activitics

Net cash inflow before financing

Financing
Repayment of group funding 19(h)

Net cash inflow/(outflow) after financing

Increase in cash and cash equivalents
Increase in cash at bank and in hand 19¢)

1994
£000

1,215
151

(9)
(1,220)
2,646

2,743

4%

49

(388)

G51)
(547)

1,557

1,857

1,857

Joa.
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BET CATERING SERVICES LIMITED

REPORT AND FINANCIAL STATEMENTS

YEAR ENDED 2ND APRIL 1994

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 2ND APRIL 1994

1. PRINCIPLE ACCOUNTING POLICIES

Tize financial statements have been prepared in accordance with applicable Accounting
Standards in the United Kingdom. A summary of the more important accounting
policies, which have been applicd consistently, is set out below,

a) Basis of preparation of {inancial statements ~ the financial stateraents are prepared
according to the historical cost convention,

it b) Tumover - turnaver represents the amount receivalie for goods and services supplied

] to customers by the Company, excluding value added tax and net of trade discounts,
Turnover includes amounts receivable for geods and management fees where the
Company acts as agent.

e

Y

€) Fixed assets and depreciation - fixed assels are depreciated on a straighy line bosis by
reference to cost, the anticipated useful lives of the assets concerned, and residual value,
The lollowing rates have been used:

A ST e
e T

Motor vehicles - 25% on cost

Wi Plant and Machinery - 20 on cost

‘f Fixtures and Fittings - 2095 on cost
; d) Stocks - stocks are valued at Fatest purchase prices, which aze oot materially different

from the lower of cost and net realisable value,

e) Pensions « The Company participates in group pension scliemes operated by BET Publie
Limiled Company. The pension schemes are of the defined Benefit type and the assels
ve held in separate trustee administered qualificd independent funds, The funds are
valued every thrce years by a professionally qualified independent actuary, the rates of
contributfion being delermined by the actuary. In the intervening years, the actuary
reviews the continuing appropriateness of the rates. The infest nctuarial assessment of
the scheme was at ist Oclober 1991, Particutars of the valuation of the proup scheines

are contained in the financial statements of BET Public Limited Company.

ZNE

ﬁ{} The total pension cost for the Company during the year was £83,000 (1993 . £29,000).
i
"
Deferred taxation - the charge for corporation tax is based on the profil for the year wad
takes into account taxation deferred because of differences between the treatment of

certain items for taxation and accounting purposes. Full prosision under the liability
method is made in respect of accelerated capital allowances. Provision is made for other
timing differences {o the extent that it is probable that a liability or asset will erystallise,

SEEe R
fou}
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BET CATERING SERVICES LIMITED

RI'PORT AND FINANCIAL, STATEMENTS

YEAR ENDED 2ND APRIL, 1924

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 2ND APRIL, 1994
(continued)

2 Transter of Undertakings Provision - where contracts are entered inte for a period of
a year or more, a half yearly review is carried out to ensure the provision is adequate
to meet any {ermination costs,

h) Operating leases - operating leases are charged to the profit and losy account on &
straight line basis irrespective of when the payments are due,

v
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BET CATERING SERVICES LIMITED

REPORT AND FINANCIAL STATEMENTS

YEAR ENDED 2ND APRIL 1994

TURNOVER

Turnover, which excludes value added tax and trade discounts, represents the invoiced
value of catering services provided in the United Kingdom.

INTEREST RECEIVABLE

1994 1993

£000 £000
Other inferest receivable 49 9
INTEREST PAYABLE

1994 1993

£000 £000
Inter-group interest payable - 13

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

Profit on ordinary activities hefore taxation is stated after charging the following:-

1994 993
£000 £000
Equipment hire under operating leases 174 134
Depreciation charge for the year 151 58
Auditors” remuneration 32 31

B
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BET CATERING SERVICES LIMITED

REPORT AND FINANCIAL STATEMENTS

YEAR ENDED 2ND APRIL 1994

6. DIRECTORS AND EMPLOYEES

The average number of persons (excluding executive directors) employed by the
Company during the year was:-

1994 1993
Number Number
By activity:
Catering 6,166 4,145
Administration 154 103
6,320 4,248

——— M

The aggregate payroll of these persons was as follows:

1994 1993
£000 £000
Wages and salarics 16,921 10,673
Pension scheme costs 83 29
Social security costs 816 516
17,820 11,218
DIRECTORS? EMOLUMENTS
1994 1893
£000 £000
IFees - -
Other emoluments {inchuding pension
contributions and benefits in kind) 83 57
Directors’ emoluments (excluding pension
contribntions) include amounts paid to:
The Chairtnan - -

The highest paid Director 83 57
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BET CATERING SERVICES LIMITED

REPORT AND FINANCIAL STATEMENTS

YEAR ENDED 2ND APRIL 1994

The number of directors (including the Chairman and the highest paid Director) who
received fees and other emoluments {excluding pension contributiens) in the following

ranges was:

1994
No. of
Directors
£0 - £ 5,000 5
£55,001 - £60,002 -
£80,001 - £85,000 1
TAXATION

The taxation charge based on the profit for the year comprises:

UK corporation tax at 33%
Delerred tax (Note 13)
Other

The deferred tax asset arose as a result of providing for termination costs not yet paid

and is now considered unlikely to crystallise.

1994
£000

«17)
(178)
(t1)

(606)

1963

=t A A

No. of
Dircctors

o]

1993
£000

(383)
178

(205)
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BET CATERING SERVICES LIMITED

REPORT AND FINANCIAL STATEMENTS

YEAR ENDED 2ND APRIL 1994

TANGIBLE FIXED ASSETS

Motor
Vehicles
£000
Cost_or Valuation

At 28th March 1993 112

Additions 222
Additions from other
group companies 26
Disposals (23)
337

S———

Depreciation

At 28th March 1993 75
Charge for the year 58
Depreciation on assets
from other group

companies 14
Disposals {19)
128

Net Book Value

At 2nd April 1994 209

At 27th March 1993 37

STOCK

Raw materials and consumables
Garments in use
Work in progress

Plant &
Machinery,

£000

116
385

lgl..
[ =

400

93

1934
£000

735
83
96

914

Fixtures

& Fittings
£000

51
23
14

13
15

28

46

38

(23)

1

H1
151

14
(L9)

257

655

168

1993
£000

715
127
23

865

S Ty e Ty
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BET CATERING SERVICES LIMITED
REPORT AND FINANCIAL STATEMENTS

YEAR ENDED 2ND APRIL, 1994

DEBTORS: Amounts falling due within one year

1994 1993
£000 £000
Trade debtors 3,232 1,594
Amounts owed by group companics 60 44
Other dcbtors 399 201
Deferred taxation - 178
Prepayments and accrued income 49 681
3,740 2,698
CREDITORS: Amounts falling due within enc year
1994 1993
£000 £000
Trade credilors A,733 2,877
Anmounts owed to group companles 86 146
Tax payable 460 420
Other taxation and social securily 1,774 1,209
Provisions for contract terminations 617 505
Accruals 1,509 1,225
9,159 0,382
OPERATING LEASES
1994 1993 1994 1973
Land & Land X Other Other
Duildings Dulldings Asscls  Assctg
£000  £000 £000 £000
Payments due in the following years under
operating leases:
Within one year 94 - 78 4
Between one and two years - 59 19 12
Between two and five years . - 15 22
Afler five years - - - -
94 59 112 38
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BET CATERING SERVICES LIMITED

REPORT AND FINANCIAL STATEMENTS

YEAR ENDED 2ND APRIY, 1994

DEFERRLD TAXATION

Amonunt
Provided
1994 1993
{000 £000
Tax effect of timing
differences because of:
Excess of depreciation over
capital allowances - 1
Other - 1n
- 178

Toigl Potential

1994
£000

Asset

177

178

The movements on the provision for deferred taxation account are us follows:-

Balance at 28th March 1993
Reversal of deferred 1ax asset - Profit and Loss Account

Balance at 2nd April 1994

SITARE CAPITAL

Authorised

75,000 “BY" Ordinary Shares of £1 cach
25,000 "A" Ordinary Shares of £1 cach

£000

178
(178)

P

—
NS
S
3
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"A’ and "B’ ordinary shares rank equally in respect of dividend rights, voling rights and priority
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BET CATERING SERVICES LIMITED
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REPORT AND FINANCIAL STATEMENTS

YEAR ENDED 2ND APRIIL, 1994

SHARE CAPITAL (continued)

1994

Allotted called up and fully paid: £000
75,000 *B" Ordinary shares of £1 each 75
25,000 "A" Qrdinary Shares of £1 each 25
100

on winding up,

The number of shares lteld by the parent company BET Developments Ltd is 75,000 "B’

ordinary shires.

15.

16.

17.

RESERVES

At 28th March 1993
Prafit for year

At 2nd April 1994

CAPITAL COMMITMENTS

As at 2nd April 1994 there were no capital commitman's.

CONTINGENT LIABILITIES

As at 2nd April 1994 there were no contingent liabilitics.

Profit & Loss

Account
£000

85)
658

573

1993
£000

75
25

S

100
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BET CATERING SERVICES LIMTLD
REPORT AND FINANCIAL STATEMENTS

YEAR ENDED 2ND APRIL 1994

18. ULTIMATE HOLDING COMPANY,

The Company is a subsidiary of BET Public Limited Company, a company incorporated
in Great Britain and registered in England and Waies. Coples of the ultimate holding
company’s financial statemenis may be obtained from:- The Sccretary, BET Public
Limited Company, Stratton Hous, Piccadilly, London WIX GAS.

19. NOTES TO THE CASH FLOW STATEMENT

o T o et et

a) Analysis of changes in cash and cash equivalents during the year.
£000
Balance at 28th March 1993 2,666
Net cash inflow 1,857
Balance at 2nd April 1994 4,523
b) Analysis of changes in financing during the year.

Share Capital

£
Balance at 28th March 1993 109
Cash outflow -

Balance at 2nd April 1994 100




