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BET_CATERING SERVICES LINMITED

REPORT AND FINANCYAL STATEMENTS
YEAR _ENDED 28TH MARCH 1992

DIRECTORS* REPORT FOR THBE _YEAR ENDED_ 28TH MARCH 1992

The directors submit their report and audited financial statemonts for tha
vear ended 28th HMarch 199%2.

BUSINESS AND FYNANCIAL REVIEW

The company commenced trading during the year providing catering services and
the directnrs do not anvisage any change in the activity of the Company.

DIVIDENDS
The directora do not recommend the payment of a dlvidend.

PIRECTORS

The directors who served during the period under review wore:-

Mr P 8 Rhodes (Chairman)

Mr K Darnes

Mr N Dreghorn

Mr J H N Gibaon

Mr J K Walker (appolinted 28th June 1991)

Mr P B Rhodes resigned aas a 'B’ Director and Chairman on 22nd April 1992 and
on the same date, Mr J ¥ Allan was appolnted as a *B*' Director.
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DIRBCTORS’ INTERESTS

Non of the djrxectors had any paneticial {pterest in the phare capital af the
Company .

The peneficial interest of the directors in the ardinaxy shares of BET Public
Limited Company akt 2Bth March 1982 and 30th parch 1591 ware:~

ordinary gxecutivﬁa sharegave
Shares option Schene Scheme
1992 1921 1087 1992 1982 1891
Mr ¥ Barnes wiL  WIL 58,000 58,000 2,726 291
Mp J X Walkex NIL NIk 47,000 NIk niL  HIb

puring the year the following ahare options were granted:=
Mr K Barnes = 2435 Sharxenave scheme

ur J X Walker = 47000 Exacukive option schome

¥r P B Rhodes wap a dirgector ot BET Public Limited Company, tha Company’s
ultimate nolding company and his benoficial interents in that company are sat
out in what company’s ginnncial ptatombntd.

L

AUDITOR

1 accozdance with sectlon 384 of the Companios Act 1985 a rosplution Lo re=
sppoint coophrs & Lybrand an auditor of the Company will he propoued at the
Annual general Heeting. Until 1st June tho auditor, coopexs and Lybrand
p:actlued in the name of Coopers and Lybrand peloitte.

BY é;D R OF THE BUARD

R \L‘I;Aqx (Q‘?L,

tn-nno-o.i--.

bated....-
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BET _CATERING SERVICES LIMITED
REPORT AND FINANCIAL STATEMENTS

YEAR ENDEL 28TR MARCH 1942

REPORT OF WHE AUDITOR 70 _THE MEMBERS OF DET CATERYNG SERVYCES LIMITED

We have audited the financial statements on pages 6 to 15 in accordance with
Auditing Standards.

In our opinlor, the financial statements give a true and fair view of the
state of affairs of the Company at 28th Harch 1992 and of its lesa and caah

flows for the year then ended and have heen proporly prepared in accordance
with tha Co/mpanles Act 1985,

. L oo

COOPERS & LYBRAND
CHARTERED ACCOUNTANTS & REGISTERED AUOLTOR

London

”~
Dated. . “3 /R JCAC N L S
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10 MONTHS

£000

1992

REPORT_AND FINANCIAIL STATEMENTS
FOR_THE YEAR ENDEbL 28TH MARCH 1992

YEAR ENDED _28TH MARCH

PROFIT AND 1.0SS ACCOUNT

£000

o
¢!

4

4,893
4,455

Gross Profit
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418

125

922

Administrative Expenses

Distribution Costa

54

(125)

{538)

Opearating Loss

Interest receivable

g

(125)

{500}

Interest payable

(83)

Loss on ordinary activities

befors Taxation

(128)

(583)

44

191

Taxation

(39%2) {81)

13

Logs for the year

R
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PET_CATERING SERVICES LIMITED

REPORT nND FINANCIARL STATEMENTS

YEAR ENDED 287TH MARCH 1992

BALANCE SHEET AS AT 28TH MARCH 1992

1992 1991
otaes £000 £00o
Fixed hesots 8
Tangible Asseus 118 31
) 119 31
. Curxant Assets
Stock 9 179 -
Debtors 10 977 53
cash at bank aad in hand asa 100
2074 153
Current Liabilities
Creditors: Amounts [nlling 11 2506 165
due within one year —
¥et Current Liabllitios (492) {12)
Net (liabilities)/assets (373} 19
oL00g Teasd
Capital and Resexves
Callesd up Share Capltal a2 100 100
Ruservesn 13 (373) {81)
(373) i9
| 3=d-3 -3 frage] g

The finsncial optatements on pages 6 to 15 were approved by the Board of

Directors on | 7 and signed on thelr behalf by:
S [0 T 134~ 9 Y

S M Vg " T }

< \S\ N l ) DIRECTOR




BET, CATERYNG SERVICES LIHITED

REPORT AND FINANCIAL STATEMENTS

YEAR_EWDED 28TH MARCH 1992

CASH_FLOW STATEMENT

YERR FNDED 28TH MARCH 1992

10 Montha
1992 1991
€ £
Het cash outflow from opersting activites |
Operating Losp ’ (538) {125)
Depreciation 30 6
' Increase in Stocks (179) -
Incrrase Ln Debtors {684) (9
Increaee in Creditore 1353 8
(18) {120)
f==8-k-] - 3-1-2-14
Returns on investmants and servicing of Financo
Interest roceived g -
Intoraest pald {(83) -
(45) -
g =i ¥ f-1~2=}"-1
Tax Raceived 43 -
Inveosting Activites
Purchage of tangible fixed assets {118} (37
{y Vit e
by Net cash outflow befora financing (138) {157)
3 : =1 1-F ] |ankn
agl financing
i Isgsue of Ordinary Shares - 100
H; Incraase in Group Loans 896 157
i
it
lﬁ: Not Cash In flow from Fimancing 896 257
't,}"‘n maaes s
i
E Incrense in cash and cash equivalents
il
ﬁi Increass in cash at bank and in hand 758 100
n.; REImCy k-1-3~F~]
i
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o
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BET_CATERING SERVICES LIMITED
REPORT_AND FINANCIAL STATEMENTS
YEAR_ENDED 28THR_MARCH_ 1992

NOTES _TO THE FINANCIAL STATEMENTS
FOR TIHE YFAR ENDED 28TH MARCH 1992

a}

b)

c)

d}

e)

PRINCIPAL ACCOUNTING POLICIES

The financial statements have been prepared in accordance with
applicable Accounting Standards in the United Kingdom. A summary of
the more Important accounting policies, which have been appliad
consistently, is set out below,

Basis of Preparatlion of financial statements -~ The flnancial statements
are prepared according to the historical cost convention.

Turnover - Turnover represents the amount receivable for goods and
services pupplied to customers by the Company, excluding value added
tax.

Fixed Assets and Repreclation - Fixed assets are depreciated on a
straight line basis by reference te cost, the anticipated useful lives
of the agpets concernad, and residual value. The following rates have
been used:

Motor vehicles — 25\ on cost.
Fixtures and fittings - 20% on cost.

Stocks - Stocks are valued at latest pricae, whlch is not materially
different from the lower of cost &nd net roalisable value.

Penoions - Tha Campany participates i{n group pension schemas oparated
by BET Public Limited Company. The pension schemen are of the defined
benefit type and the assets are held in separate trustee administered
funds. The funde ares valued every three years by a professionally
gqualified independent actuary, the rates of contribution being
determined by the actuary. In the intervening years, the actuarvy
reviews the continuing appropriatenecsa of the rates, The latest
actuarial asgsessment of the scheme was at  lst October 1991.
Particulars of the valuation of the group schemes are contained in the
financial statements of BET Public Limited Company.

The total penslon cost for the company during the period was £10,000.
{1991: -~ £4,000)




BET CATERING SERVICES LIMITED

REPORT AND _FINANCIAL STATEMENTS
YEAR ENDED 28TH MARCH 1992

2. Turpover

Turnover, which excludes value added tax

and

trade discounts,

represents the invoiced value of catering services provided in tha

United Kingdom.

3. Interest Receivable

Intez-group interast receivable

4, Intereat able

Inter-group interegt payable

Other interest payable

5. Losa o dina ctivities Before Taxation

1922
£000

3B

mRY K

£000
72
11

83

L=y 13-

10 months

1991

£000

kot o))

10 manths

1991
£000

-

Hoom

Loss on ordinary activities before taxation Ls stated after charglng the

following:

Equipment hire under operating leases
Depreclation charge for the year
Auditor’s remuneration

10

1992
£NCO

28
30
10

(3233 -

10 months
1991
£000
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BET _CATERING STRVICES LIMITED
REPORT AND_FINANCIAL STATEMENTS

YEAR _ENDED_28TH_MARCH 1992

&. {ractors _and Emplovees

Tha average number of persons (excluding executive directors) employed
py the Company during the year was:

1992 1991
Hambar Humbear
By activity:
Catering 1048 -
Administration as 2
1083 2
H L 3-1-F.3 =R

The aggregate payroll costa of these percons was ac follows:

10 months
1992 1233
£000 £000
i Wages and salarles 2,507 45
Pension scheme coats 11 3
Social necurlty costs 133 q
2,65) 52
i k4 3-1"-%-] - ira
pirectors’ Emoluments
10 months
. 1891
i £000 £000
FaasB - a
Other emoluments (including ponsion
contributions and benefits in kind) 43 -
Directors’ emoluments {excluding panaion contributlons)
include amounts pald to:
The chairman - -
The highest paid dirsctor 43 -
11
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BET CATERYNG SERVICES LIMITED
REPORT AND FINANCYAL STATEMENTS
YEAR _ENDED 28TH MARCH 1592
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BET CATERIMG SERVICES LIMITED
REPORT AMD FINRNCIAL STATEMENTS
YEAR ENDED 2BTH MARCH 1992

B. Tanaible Fixed hsgets

Cost o Valuation
At 30th Harch 1991}

Additiong
Intoer Group Transfars

proreciatlon
At 30ch March 1991

Charge for year
Inter Group Tranafars

o o value

At 28th Harch 31992

At 30th March 1981

g9, stocky

Raw materlale and consumablea
Garments in uso

Yotor
Vehiclan
£000

)}

48
€0

145

8
i1

52

93

wHwa

31

p-1-1 .3

Eigtugag
& _Fietingn
EQ00

B

31

26

e

wezom
1392
E00D

146
33

Total
£000

a7

19
60

176

30
21

57

119

me ey

31

mmiT

1993
s 018)
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BET CATERYNG SERVICES LIHITED

"POBT AND_ FIMANCIAL STATEMENTS

YEAR _ENDED 287TH MARCH 1992

10, Debtors: amounta falling due withln one year

1992 1991
£000 £00C
Trade debtora 551 -
Amounts due from Group Companies 92 -
Other debtors - 9
Tax resceivable 192 44
- Pre payments and accrued income 142 -
. 977 53
cIwRT f=T-3-1 %

11. Croditorgss; Amounts falling due withln one year

1892 1391
£000 [Le1o]4]
Trade creditors 185 3]
Amounts owed to group companies 2145 157
Other taxation and soclal seccurity 370 -
Other creditors 102 -
Acecruals 104 -
2506 16%
oo . ha¥-7-]-7
12. e A
1992 1991
£000 £000
Authorinod
100,000 Ordinary shares of £1 each 100 100
f-¥-3-1.} TEET Iy
Allotted, called up apd fully pajd:
100,000 Ordinary shares of £l each 100 100
j~3-3-1-] E-3od-]-]

14
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BET CATERING SERVICES LIMITED

REFORT _AND_FINANCIAL STATEMENTS

YEAR ENDED 28TH MARCH 1992

13,

15.

17.

Regerves
profit & Loss

Account:

Lano

At 30th March 1991 {81)
Loss for year (392)
nt 28ch March 1992 (473)
qOoRroRT

Capltal Commitmonta

As at 28th March 1992, there were ao capital comaitments.

contingont Liabilition

Ap at 28th March 1992, there wore no contingent liabilities.

Ultimato lolding Company

The company 1s a subsidiary of BET Public Limited Company, a company
incorporated in Great Britain and regiotered in England, Coples of the
ultimate holding company‘s financial statements may be obtalned from:~
The Secretaty, BET Ple, Stratton Housa, Picadilly, London, WiX 6AS.

potgo_to the Cash Flow Statemont

o} Analysis of changes in cash and cash eguivalents during the yoar
£
Balance at 30th Morch 1991 100
Hek Cuash Inflow 758
Balance at 28th March 1992 858
[~ 3-8 -3

b) Analysis of changes in financing durling the year.

sharc capital Group Loans
£ £
Balanca at 30th March 1951 160 157
Cash Inflow - 896
Balance at 28th March 1992 100 1053
L=2-1-3 ] b 3-2-1-1
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