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SUBINT LIMITED
DIRECTOR'S REFORT
FOR THE YEAR ENDED 31 DECEMBER 19%

The divecsor prav-ils his report sad the fimancial sttements for the year ended 31 December 1996.
Primcigal Activities and Review of the Pulass

The Group's principal activicy dering e yesr remained that of the ranfacture of subtitling equipment
and the prowvision of subtitles for selevition and video.

The year saw continued growth i ternover and peofieabilicy.

Remalts and Dividezln

The results for the yeac 2re set cut in the accompacying financhal stasemesis. The compiny paid aa
inserim dividend of £18.00 per Ordiccry share daring the year (1995 £3.50 per shace). The divector
Soés moi Toconnkingd paymeted of a fael dividend.

Fiwod Asats

Details of movements in fixed asets desiag the year are sct ow in noks 7 and & o e fiaancisl
SLMCIRCIES.

Dicccters andl their Inicrests
The dirocsors who served during the yesr and their interess in the compeny' were as seasizd below.,
Number of Shares
Clam of Shore 19% 1995

N O Westberg Ordinary Shares - 1
gmdlh-uylm

Hapmodt
(sppoimsed 1 Jamsary 1996)
AwdiisTs

In accotdance with Section 385 of the Companiss Act 1985, & resolution proposing st Harris &
Trotier he reappoitod 3 sakiscrs of she company will be put 1o the Anoual General Meeting,
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SUBINT 1.MITED

PDIRECTOR'S REPOXT
FOR THE YEAR ENDED 3! DECEMBER 199

Director’s Respamelbilitios

Compaxy haw re puires the dirccior 10 prepere fasncial statmieres for each fimncial yesr which give
3 true and fair vicw of the se of affains of tee conpaty and of the profit or Joes of the company fr
tht period. In preparing those firancial stenerts, the directiar s requaired X

- muke judgements and estiancaes what are reasonable sad pradent,
+  pecpare the fimacil stwesicnts on the golng concren betis waless i is insppropriste 10
acexame that she comparxy will contioue in bosinets,
The director is resporsible for kesping proper actourking records which dieclose with ressomable
accuracy s axy tite the finmacisl poticion of the company and 00 enshie him to comce thal the
franciel staecicats comply with the Copanics Act HAS, He is alo responaible for safeguarding the
asmuts of the corspany and hence for micing 1o vonable smepe Sor the prevemtion and Sstection ol frand

This repoct was spproved by the board o /-7 Apeil 1957,

G A% }




SUBENT LBETED
AUBITORS' REPORT TO THR SHARLHOLDERS OF SIXMNT LINITED

We have audited the fmancial sttemenss on peges 4 to 17 which have been prepared under the
hmﬂmmﬁwﬂ&emﬁgpﬂﬁmmumw9mlo.

Respective respensihilitios of director snd suditers

As descrided o5 page 2 the company's direcsor i responsible. for the prepuration of fimacia
statements. [t o cwr responsidiiicy 10 form am independnt opinion, based an our 2udit, om those
statemne nas add 0 rePOLt OUE CPIICD 1O You.

Bowis of epiuien

We rondaced cor sadit in accordenne wich Andicing Stsndards issusd by she Audiing Practicos Board,
An it iachades exazaisntion, om & 323t basis, of evidmce velevant w0 the rnounts oad discioswres (a
the fusacil seemonts. & alio incindes an asscemmont of e significant csiienmos acd jadgemencs
mxe Uy O demar in Q2 prepantion. of o Cimencial statcmonns, and of whether e accounting
mmmwnw‘m.wywmwm

Wemmmwmnuwmmummmm-e
comsidicred sacoaery in 0sder 10 provide ¢t with sulficient cvidence 10 give reasomibic ssasrance thet
mmummmmmmmmwm«m
ragralaricy or exrer, I foruning our opinion we alis cvaleed the overall adogaacy of 2 presoeeaion
of ifocomtion in the financia) stmscontnzs.

Opinien
la cur opimion the firsacil salcaamts give & toe and faic view of the state of affaies of the

Company
and of tho group s ot 3§ Dec.oaber 197, and of ity profie for the year then onded and have been
, m accordance with the Companics Act 1965,

Trater 17 Axil 199

Ragimored Asdsor Londen WIM 6AH




SUBINT LIITED
CONSOLIDATED PROZIT AND LOSS ACCCUNT
TOR THE YEAR ENDED 3] DECEMBER 1996

19% 1995
Netes £ £ £ £
Turnever 2 4321 215 3481464
Cost of Sales 2.376,459) (1,886,965
Grom Profit 1,844,756 1,594,459
Distristion Coms (24.459) (21,46)
Adcainiewradive Expenses (1,219,261) {1.029,254)
(1243, 20 (1,051,200)
Oparating prefit 3 701,636 543,299
simniler income 9239 9,053
Prolit on erdimery
sctiviides bellere
Samntion 710278 552,352
Tax om Profic om
Ordimary Activisies s 50277 (197.15%)
Frolit en
sctiritien sfier tacation 459,97 355,197
Dividenis 6 £100,000) (55,000)
Rotained i &
Sor the Yoar 13 a9y £300,197

Thare 2ce o recogmised gains and Jossas other thas those passing shrough the profit and Yoss accoer,




COMPANY BALANCE SERET
AS AT 31 DECEMEBER 1996

19%8
Neoles £

¥r.ud Asis
Investmons 3 20,000
‘Total Assets Less Current
Linbilities £20,00>
Cagital snd Reservas
Called wp shert capin) 12 20,000
Sharsholdas® Funids 14 £20,000
(Eauity imscroan)

The financial stasmeats were sppeoved by dee Boxrd on /7 Apeil 1997,

SCHIVA" S
P Magetadt
Dércctor

20,000

£20,000




CONSOLIDATED SALANCE SERTY
AS AT 31 DECEMEBER 19%
19% 1995

Notss £ £ £ £
Plnd Assste
Tangihic acoss 7 223,040 241,677
Curvent Asosks
Sk 9 529400 405,538
Debacaz 10 801,915 794,778
Cash a2 buak and in hnd 16,19 22,750

1,407,454 1,311,066

Craliters: amovns falling
dut within oa your ] (519,92%) {72,176)
Nat Curorat Arveln 8’7528 $55.0%0
Teotal Anssin bens CoxTent Lishiliies £1,110.565 £230,567
Copltal sl Besarves
Calied wp share capid 12 20,000 20,000
Prefis and ioos sccsaat 3 1.090.565 810,567
Sharehelders’ Fands 14 £1.110,565 £330,567

Ties fisenccial statcmsents wire spprored by e Bowd oa /% Apcil 1997,

P Nagmedt
Directer




SUBENT LIMITRD
CONBOLIDATED CASE F1OW STATEMENT
FOR TAZ YEAR ENDED 31 DECIMDER 1996

Net cmh lnflow fremn
oparating activities (Nate 1)

Baturss on hevestments and
arvicing of muce

Interent raceived and sisailer incose

Not cnohs il frors retarns eu
investments and servicheg of Suance

Cargarstion Tax pald Saluding adrance
oarparslics tax)

Peymeats 10 sopisc tungible amets
Rucaipss foom saies of ughie assess

Nt caels sosliow frome Levesing
sctiviiies

Net cuah inflowiontilow befors Ranncing

Padempeion of siace capical

Cosrvens)/Deixesss in onsh send canls
cquivaionts (Nase 2)

9239
(180,000
(170,261)

(343,453)

£66,191

190,993

9,053
(55,000)

{45.997)

(172.058)

(147.749)

(145,49

(172,%1)

(90.00D

A —

£1262,%1)




SURRIT LBOTRD
{ HYTES TO TER CASH FLOW STATEMENT
FOR THR YEAR ENDED 31 DECRMEBER 1996

1. Bucsmilistion of opwrating prefis 9% 1998
0 et e inflety frems eparating aceivisies £ 3
Opeeating profit 701,03 543,29
Depraciation of tangidie ascen 11479 £9.419
Loss on disposal of uagibie secn 46 -
(lacresse) im stock (42,952) (30:.876)
(lacrense) in debiors a.13n Ga1.529
{Decresst)/Iacresse in Credinors duc wishin onc yoar  (199,269) 241,600
Net cah ixfiew kem opersting activhie £576,960 £190.993

2. Amaiis of chaungss i casls aed cach 19% 19%
oquiveiois during the year £ £
Belence ¢ § Jamoacy 1996 294 ane
Het caok (Inflow)omeliow .19 (262,761)
Bilonce at 31 Decomber 199 £36,1% 959548

3. Acnlysis of G balanses of sesh end caeh R I—
opnivalunts as shown in the balonce dheet:

19% 1993 Changn in Yeur
£ £ £
Casls o bank andi in hand %19 29,750 46,350
Buck sverivals - (19.002) 19,52
£26,19 9,548 £66,191
TR L L]




NOTES TO THE FINANCIAL STATEMENTS
FOR THE YRAR ENDED 31 DECEMSER 1996

5

11

12

13

L5

14

L7

Accoumting Pelicies

Accommting con—entien
mﬁ-wmmmmmumummmh
mmmmmumum«um's
msmnuwmmamnm

mmmmumammadahﬂy
vaderinkings madc xp 32 31 December 1996,

Tunnew

Mm—mmhmwmmmhu UK
2oz of VAT aad erade Slacowms.

Tunghils Susd asvets and depraciation
Tﬂeﬁnﬂﬂmﬂdumhm Deprucistion is providod at rases

m»maamammmwmdummh
cnpecsd wielal life, s fellows:

Mmﬂmym mﬁvdym::md&m
: Swaight
Flomwee, failige and equipast 20X smaight line

Lessing

Mpﬂ-ﬁmm“wwmuawfumm
e lates Serm.

Imvertensniy
Mu“muﬂumhwmﬁhhqm%h
valee.

Posnloas

mﬂw”hk%mmhmmu
e company ducing the yoor in sccerdence wits SSAP 34,

Sk
Steck is valued o e lewer of cost and st raslisshle value,
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FOR TEE YEAR ENDED 31 DECEMEER 1996

13

19

Dalflerred taxpilan

mh“&mm*hmmwmmaﬁu
mmumamumnmmm
m”bheﬂuh&mmﬂuha%nmhm
© ciyvuiiise

Feralgh corrency tramsiation

anﬁ%dﬂmﬁmﬂhh&pm“wmm
it the saies raling st the sccomming dese. Teamsacions im foraign carreacics are reconded ¢
the ruc raling ot the daie of ¢ wransaction. AR difforwnces are talesn 20 the profic aad koss
accoust.

Z Tecnerer 19% 19%
£ £
Goographical mariat:
Uniosd Kingcom 2,161,323 1,833,573
Ewmope 1,161,590 1,302,685
Rawt ¢f whe World 9310 5201
£A2I21S D 481.464
3. Opersting profiit 199 5998
£ £
Upavating protie is sused sl charging:
Degreciation of mngile aeen 114,729 BA19
Lots ou disposnl of tuagihic sovts 46 -
Upsating lsssc remls
~ Viamt and machivery 4,152 4,752
« Land and builldings 134,400 133,30
Avdvere” remmascation 12,250 12,2%
Kosmasesation of xadiiors for noor-andit work 10,190 3,045
Devsispmant capandioerc 4. 231 0.%7
Al coadising
Frolit on fowign cachense 7,31 -
W




SUEINT LBRTED

mmmmnammmm
FOR THE YTAR ENDED 31 DECEMBEER 19%

£

5.

Employoe Infermation 19% 1955
£ £
Suft cons
Wages sad salacios 9%67.953 804,260
Social securicy costs 95,473 82,113
Punsion coms €. 8,21
£1,07,188 £394.650
] O
m:vmpm-nudmarhhmm
DNessber Newhar
Prodection 2 16
Distribution and sales 2 1
Admigionstion 10 11
Devslopment 5 4
2 2
Th&mﬂmm-wmnmhmﬁuum.
Tontion 1% 1998
£ £
UK Carrant yoor souslion
UK conpermion tex of 32% (1995 - 33%) 230,250 198,426
Prior years UK corposstion ax o {a.zmn)
o2%0.2m £197.155
AR —— L ]
Dividmds 19% 19938
Divideds om oguizy shaves:
Ovdionry imecian dividond paid 11 Decomber 1996  £180,000 £35,000
1}
M




SUZENT LIMITED
NOTES TO TRE FINANCIAL STATIGERNTS {CONTRRAD)
FOR THR YRAR ENDID 31 DECEMDER 1996

7. Tonglhle Asowts

Grewp

Loaseleid

Land a=d Plaot and Flutures Tetad

Luldings Machinery Ftings aad

whert) Equipmant

£ £ £ £
Cat or vaination
At 1 Jameary 1996 10,581 390,269 76431 477281
Addizions - 296 4,159 96,555
Dispossls - 925) - (923)
A131 Dacamaber 1996 10,581 431,740 30,590 Sn.o
Depruciation
Az 1 Joamacy 1996 7.054 196,362 31,908 33,604
Charge for yoar s 954627 15575 114,729
Ouw dispossls - “en . (452)
At 31 Decorsbec 1996 10,531 291,721 £2,563 35,81
Nt bosk valoe
o 31 Decomber 19% £ - £190013 £33.027 223,040
S L L] i
Net bosk vabua
8t 31 Decamber 1993 D527 £193,207 48 £241.6M7
M R L ] L]
12
L —m-_




NOTRES TO THE FINANCIAL STATEMENTS (CONTENURD)

FOR THE YEAR ENDRD 31 DECEMBIRR 19%
8 Fined Aspst Investments - Compony iz 1983
£ £
Shares in subsidinry umdertakings 20,000 20,690

Heldiags of maor: than 10%

The company holds teore than 10% of the shace capital of ihe fotlowiag companies:

Compamy Comntry of regitiration  Shares hald
oF incerperation Ciam. %
Screea Sulitting
Symemss Limmitcd Englend amd Wales Ordimary 100
Subtislieg
Taterastiora) UK
Lisnisad Eaghad snd Wil Ordirary 100
19%
Seeck - Growp £
Compontts 170,833
Work-ingrogress 152,908
Piakhed goods 205,604
£529,400

13

Natsre of
Dusitwes

Sabritting
Bquigment

Provision of
mabiishes for
and video

204,298
175.0%9
107,201

£456,528




SUBINT LIMITED

NOTES 70 THX FINANCIAL STATIMRENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 1956

18, Debtors - Graup

Trade debiocs
Amouars owed by group
vadertakings

Prepaymesnis and accrved incorme

I, Credines: smounts Calling doe
withia swe year - Grown

Beak Jcass zad overdrafis

Trade cradisce:

Amieats cwwd to growp underiakings
Corporation tax

Orteor tazes 204 social sscwity costs
Accrens aerd deferred imcome

713,022
15,348
30,299
43,246

001,915

£319,929

R

1995

616.146
39,003
129,543
£794,778

1995
£

19,802
184,483
188,069
198,426

S2,%34
1,09
31,476

an:%

mmm&mwawummmwnmumm.

12}
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SUBINT LIMTTED

W&SNMMWAMW)
mmmmsnmlm

12.  Zhare Capien

Anthovised

50,000 Ordisary Shares of £1 each
m.anmmummommu

Sled wp amal finlly paid

Y shares of £] cach
nable shares of £1 each

13, Mﬂ&mm-crwp

?a.'éudﬁakuﬂmy 199
Rowined prolic foc e year

Rowined profics & 31 Dacember 1996

i5

1936 1995

50000 50,000
250,000 250,00

£300,000 £200,000

10,000 10,000
10,000 10,000

£20,000 £20,000

19% 1995
£ i

810,567 516,370
21993 300,197

£1,090,565 £810.567

MRS, SR
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SURDMT LAMITED
mmmmsmmm)
POR THE YEAR ENDED 31 DECEMBER 9%

14

16

a}

b)

)

Recsecliation of Movaments in Shareheléers® Funds

Company Croup
1996 1925 1996 1955
£ £ £ )

Profi for the flaancial vea 80.000 $5.000 459,998 355,197

Dividends o, 0) {35,000) {180,00M (55,000)

Redecaption of shere capital - 90,000) - {90,000}
Net deplesion of <A%ti0n 10

sharev:iders' funds . (90,000) n.998 210,197

Opcsieg sharoholders’ fumds 20,000 110,000 530,567 620,370

Closing sharchobders” fumeds £20,000 £20,000 £1,110,565 £330,567

Profit of Parust Comspony

As permaisted by Section 230 of she Compenics Act 198S the peolit and foss accouat of &

Jartss companry is 1t presented a3 pet of tme socomets. The perert comzaay’s profi* for
the year aomovascs 0 £ adl {1995:- ail),

Radoted Pacty Tromsmctions

rmmMMMnmmmum These growp undertakings
were as follows.

smnmmmmm)

TV Broadcatiog Geowp
TVY3~
VIO

WMM.&“«WMW&WHMMM&W
Thoee growp underniings were a3 So¥ows.

Sbrtinling § el Finksad

Sveask Teat AB (ior-sediote parcat company)
Mhmﬁ}ﬂmﬁdwﬁvmﬂﬂmlﬁn&tmmw?m

16
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