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MAGNA COURT MANAGEMENT LIMITED 0 S D LAW ACPANY SFRVICTS LIITED

As adopted by Special Resolution passed the 29th May
1990 and as amended by Special Resolution passed the
11th September 1941

1. The Company's name is "MAGNA COURT MAMNAGEMENYT
LIMITED".

2. The Company's Registered 0ffice is to be situate
in England and Wales.

3.(a) The Company's objects are to acquire the common
areas and services forming part of the freeshold
property known as Magna Ccourt, Canferd Magna,
Poole, Dorset {hereinafter referred to as "the
property").

{b) To manage the property aforesaid and to collect
the rents and income thereof and to supply to the
lessees the services undertaken by the Lessor
under the Leases of the Flats couwprised in
the property aforesaid and generally to discharge
the duties of the freeholder of the property
aforesald from time to time,

(¢} To acquire and deal with or invest in any property
real or personal to carry on any trads. or business
and to erect any buildings and genera:ly to do all
acts and ‘things which in the opinion of the
Company or the Directors may be conveniently ox
profitably or usefully acquired or dealt with
invested in carried on erected or done by the
Company in connection with or as ancillary to any
of the above busilnesses or the general business of
the Company.

(d) To do all or any of the following acts or things,
viz:- to pay all expenses of and incidental to the
formation and registration of the Company; to
sell, lease or dispose of any property of the
Company; to draw, accept and negotiate negotiable
Instruments; to borrow money on the security of
the undertaking or on all or any of the assets of
the Company including uncalled capital, or without
security; +to invest monies of the Company in such
manner as the Directors determine; to promote
other Companies; to sell the undertaking of the
Company for <=ash or any other consideration; to
distribute among the Members in specie any
property of the Company or any proceeds of sale,
disposal, or realisation of any property of the
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B’ Company, but so that no distribution amounting to
» a reduction of capital be made except with the
sanction (if any) for the time being required by
law.

N (e) To lend and advance money or give credit to such
¢ persons firms or companies and on such terms as
& may seem expedient and in particular to customers
& and others having dealings with the Company and to
3 give guarantees or become surety for any such
persons firms or companies.

: (£f) To do all such other things as are incidental +to
o or conducive to the attainment of the above
- objects or any of them or as are calculated to
enhance +the value and beneficial advantage of
" the property aforesaid and the Flats comprised
X therein.

3 4. The liability of the members is limited.

B 5. No person shall (e admitted to membership of the
r Company other than the subscribers hereto and the
v, owners of the court cottages comprising the development
a known as Magna Court, Canford Magna, Poole, Dorsat and
= the owner of the adjoining property known asg Magna
House, Canford Magna aforesaid and any other person
owning any other property which has or may have the
5 right to use the common areas or services owned or
i controlled by the Company (hereinafter called "the
“ Building") or their Personal Representatives and their
N Successors in Title. Section 17 of the Companiés aAct,
25 16885 shall not apply +to this paragraph.

5 6. The Company's share capital is £100 divided into
'y 100 Shares of £1 each. The Shares in the original ~r
& any increased capital may be divided into several
B classes and there may be attached to any such class any
& preferential deferred or other special rights
i privileges conditions or restrictions as to dividend
i capital voting or otherwise.
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MAGNA COURT MANAGEMENT LIMITED

As adopted by Special Resolution passed 29th May 1990

PRELIMINARY

1. The Company shall be a Private Company within the
meaning of +the Companies Act, 1985 and the Regulations
contained in Table "A" in the Schedule to the Companies
(Table A to F) Regulations 1985 (hereinafter called
"Table A") shall apply to the Company save in so far as
they are excluded or varied hereby.

2.(a) The Clauses of Table A numbered 2, 3, 24, 32, 73
to 80 inclusive, 87, 89, 102 and 108 inclusive and 110
shall not apply and in lieu thereof and in addition to
the remaining Clauses of Table A the following shall be
the regulations of the Company.

{b) In Regulation 4 of Table A the word "provisions"
shall be substituted for the word "provision".

(¢) Regulation 41 of Table A shall apply to this
Company as if the word "to" had been inserted between
the words "or" and "such".

(d) Regulation 115 of Table A shall apply to +this
Company with the exclusion of the words "unless the
contrary is proved".

SHARES

3. The Share Capital of the Company is £100 divided
into 100 Shares of £1 each.

4, The lien conferred by Clause 8 of Table A shall
attach to all shares whether fully paid or not and to
all shares reglstered in the name of any person
indebted oxr under 1liability to the Company whether he
be the sole holder thereof or cne of two or more joint
holders.

5. The only perzons eligibli to be members of the
Company shall be the subscribers to thege Articles and
the owners of the court cottages comprising the
development known as Magna Court, Canford Magna, Poolie,
Dorset and the owner of the adjoining property known as
Magna House, Canford Magna aforesaid and any other
person owning any property which has or may have the
right to use the common areas or services owned or
controlled by the Company (hereinafter called "the
Bujllding") oxr their Personal Represcntatives and their
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Successors in Title. Save as aforesaid no shares may
be alloted or issued except with the previous sanction
Oof a Special Resolution of the Company in General
Meeting.

6. Shares shall be transferred and may only be
transferred upon or immediately before a chiange in the
ownership of the Flat in respact of which they are held
and to thn person becaming ar ahout to become upon such
change the owner of the Flat.

8. If the holder of a share refuses or neglects +to
transfer 1t in accordance with these Articles the
Chairman for the time being of the Directors or,
failing him, one of the Directors duly nominated by
Tesolution of the Boarg for that purpose, shall

of that holder with full power in his name and on his

behalf to exscute complete and deliver a transfer of
the share +to +the person to whom it should be

appears in the Register of Members.

11. In the uvent of a bermitted holder ceasing to be
a tenant of a filat contained in the Building (a) he
shall not be entitied to axercise any of the powers of

qualified to be the permitted holder thereof.
SECRETARY

12. Tha First Secretary of the Company shall be the
person named as the first Secratary of the Company in




the statement delivered under Section 10 of the
Companies Act, 1985,

DIRECTORS

13. The number of Directors shall not be less than cne
nor more than seven. The first Director or Directors
of the Company shall be the person or persons named as
the First Director or Directors of the Company in the
statement delivered under Section 10 of the Companies
Act, 1985, The qualification for a Director shall be
the holding of one share in the Company. The Office of
a Director shall be vacated if he shall cease to hold
his share qualifications.

14. A person may be appointed a Director
notwithstanding that he shall have attained the age of
70 years and no Director shall be liable to vacate
office by reason of his attaining that or any other
age.

15. The provisions of Table A as to appointment
rotation and removal of Director shall not apply. All
the members of the Company for the time belng shall be
its Directors provided that a member being a body
corporate shall not be a Dirxector but shall appoint =a
natural person to be a Director and provided also that
any one of any two or more joint holders of a share
shall be entitled to hold office at any one time and in
the case of such holders the first person named in the
Register of Members of the Company shall be the
Director.

16. Provided that any Director declares his interest
in a contract or arrangement or a fresh contract or
arrangement ©of the Company in manner provided by
Section 317 of the Companies Act, 1985 such Director
may contract with and participate in the profits of any
contract or arrangement with the Company as if he werxe
not a Director. A Director shall also be capable of
voting in respect of such contract or arrangement where
he has previously disclosed his interest to the Company
or in respect of his appointment to any office or place
of the relevant Company or of the arrangement of the
terms thesaof and may be counted in the gquorum at any
meetiny of which any such matter is considered.
Regulaticn 94 of Table A shall not apply to this
Company.

17. The guorum necessary for the transaction of the
business of the birectors shall be two.

BORROWING POWERS OF DIRECTORS

18. The Directors may exercise all the powers of the
Company +to borrow money whether in excess of the
nominal amount of the Share Capital of the Company for
the time being issued or not and to mortgage or charge
its undertaking property and uncalled capital oxr any
part thereof and to issue debentures debenture stock




and other securities whether outright ~r asz security
for any debt liability or obligation of the Company or
of any third party.

ALTERNATE DIRECTOR

19. A Director may by wri.ing appoint any person to “e
an alternate Director in his piace. The person so
appointed shall (a) not be required to hoid any
qualification share (L) shall be entitl2d to reneive
notices of and to attend and vote at Meetings of the
Board (c) shall vacate his office when the appointoxr
resolves his appointment or the appointor himself
ceases for any reason to hold office as a Director. An
appointment of an alternate Director under this Clause
shall not prejudice the right of the appointor to
receive notices of and to attend and vote at Meetings
of the Board and the power ©f the alternate Director
shall automatically be suspended during such time as
the Director appointing him is himself present in
person at a Meeting of the Board. Regulations 65 and
66 of Table A shall not apply to this Company .

AUDITORS

20. Auditors shall be appoirted and their duties
regulated in accordance with the Act.

NOTICES

21. The persons mentioned in Clause 116 of Table A
(being the persons on whom the ownership of a share
devolves as personal representatives or trustee in
bankruptcy of a member) shall not, unless and until
they become members of the Company, be entitled to
recelve notices of meetings of the Company.




