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SIRSI LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2020

2020 2019
Notes £ £ £ £
Fixed assets
Tangible assets 3 164,793 277,717
Investments 4 72778 72,778
237,571 350,495
Current assets
Debtors 5 1,783,147 1,624,682
Cash at bank and in hand 1,201,454 1,117,914
2,884,601 3,042,896
Creditars: amaounts falling due within one
year 8 (3,864.918) {3.781,822)
Net current liabilities (880,317) (738,926)
Total assets less current liabilities (€42,748) (388,431)
Provisions for liabilities (4.880) (4,880)
Net liabilities (647.526) (393,311)
Capital and reserves
Called up share capital [:] 670 670
Profit and loss reserves (648,298) (393,981)

Total equity {(847,628) (393,311)
The directors of the company have elected nct to include a2 copy of the profit and loss account within the financial
slatemenis.

These financial statements have been prepared and deliverad in accordance with the pravisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and autharised for issue on 28 September 2021 and are
signed on its behalf by:

J K Martin W Davison Jr
Director Director

Company Registration No. 02498901




SIRSI LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1.1

1.2

1.3

1.4

Accounting policies

Company infarmation
Sirsi Limited is a private company limited by shares incerporated in England and Wales. The registered office is
Sirsidynix. First Floor, Axis 6, Rhodes Way, Watford, Hertfordshire, United Kingdom, WD24 4YW.

Accounting convention

These financial statements have baen prepared in accardance with FRS 102 “The Financial Reporting Standard
applicabla in the UK and Republic of Ireland” ("FRS 102") and the requirements of the Campanies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are reunded to the nearest £1.

The financial statements have baen prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below,

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to prepare
consolidated accounts, on the basis that the group of which this is the parent qualifies as a small group. The
financial statements present information about the company as an individual entity and not about its group.

Going concern
The directors regularly review cash flow forecasts to determine whether the company has sufficient cash reserves
to enable it to meet its liabilities as they fall due.

The directors have a reasonable expeclation that the company has adequale resources to continue in operational
existence for a period of not less than one year from the date of approval of these financial statements. As a result t
he directers consider It appropriate to adopt the going concern basls of accounting in preparing these financial
statements.

Turmover

Turnover is recognised at the fair value of the consideration received or receivable for services provided in the
normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes inlo account trade discounts, settlement discounts and volume rebates.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliahly. The
stage of campleticn is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates
and materials, as a proportion of tatal costs. Where the outcome cannet be estimated reliably, revenus is
recognised only to the extent of the expenseas recognised that it is probable will be recoverad.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, nat of
depreciation and any impairment losses.




SIRSI LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.5

1.6

1.7

1.8

Accounting policies {Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Leasehold land and buildings over the life of lease
Office equipment 3to 5 years
Fixtures and fittings 5 years

The gain or lass arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the assel, and Is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
raporting date and any impairment losses or revarsals of impairment losses are recognised immediately in profit ar
loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the assel is estimated in order to determine the extent of the impairment loss {if any). Where
it is nal possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-genearating unit to which the asset belongs.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with ariginal maturities of three manths or less. and bank overdrafis. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 *Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financlal assets and liabilities are offset, with the net amounts presented In the financial statements, when therea is
a legally enforceakble right to set off the recognised amounts and thera is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amartised cost using the effective interest method
unless the arrangement canstitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.




SIRSI LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1 Accounting policies {Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any cantract that evidences a residual interest in the assets of
the company after deducting all of its liabllities.

Basic financial labilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methad.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one yaar or
less. If not, they are presented as non-current liakilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

1.9 Equity instruments
Equity instruments issued by the company are recorded at the proceaeds received, net of transaction costs.
Dividends payable on equity instruments are recagnised as liabilities ance they are no langer at the discretion of
the company.

110 Provisions
Provisions are recognised when the company has a legal or constructive present obligation as a result of a past
event, it is probable that the company will be required to setlle that obligation and a reliable estimate can be made
of the amount of the obligation.

Thea amount recognised as a pravision is tha best estimate of the consideration required to settle the present
obligation at the reporting end date, taking inte account the risks and uncertainties surrounding the abligation.
Where the effect of the time value of maney is material, the amount expectad to be required to settle the obligation
is recognised at present value. When a provision is measured at present value, the unwinding of the discount is
recognised as a finance cost in profit or loss in the period in which it arises.

1.11 Employee benefits
The costs of short-term employee henefits are recognised as a liability and an expense, unless thase costs are
raquired to be recognisad as part of the cost of stock or fixed assats.

The cost of any unused holiday entitlement is recognised in the period in which the employee's services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

112 Retirement banefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

1.13 Foreign exchange
Transacticns in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslatad at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period are included in profit or loss.




SIRSI LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

2

Employses

The average monthly number of persons (including directors} employed by the company during the year was:

Total

Tangible fixed assets

Cost

At 1 January 2020

Additions

At 31 December 2020
Depreciation and impairment
At 1 January 2020

Depreciation charged in the year

At 31 December 2020

Carrying amcunt
At 31 December 2020
At 31 December 20192

Fixed asset investments

Shares in group undertakings and participating interests

2020 2019

Number Number

37 36

Land and Plant and Total
buildingsmachinery etc

£ £ £

109,661 905,101 1,014,762

- 34,533 34,533

109,661 939,634 1,049,295

50,548 686,497 737,045

18,115 129,342 147,457

68,663 815,839 884,502

40,998 123,795 164,793

59,113 218,604 277,717

2020 2019

£ £

72,778 72,778




SIRSI LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

4 Fixed asset investments

Movements in fixed asset investments

Cost or valuation
At 1 January 2020 & 31 December 2020

Carrying amount
At 31 December 2020

At 31 December 2019

5 Debtors
Amounts falling due within one year:

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

6 Creditors: amounts falling due within one year

Trade credilors

Amounts owed to group undertakings
Taxation and sccial security

Deferrad income

Other creditors

Accruals and deferred income

7 Retirement benefit schemes
Defined contribution schemes

Charge to profit or loss in respect of defined contribution schemes

{Continued)

Shares in group

undertakings

£

72778

72,778

72,778

2020 2019

£ £
439,157 928,571
612,454 477,392
43,456 36,084
688,080 482,935
1,783,147 1,924,982
2020 2019

£ £

187,504 92,822
516,007 751,586
157,193 229,390
2.821.,661 2,516,618
- 33,447

182,553 157,859
3.864,918 3,781,822
2020 2019

£ £

88,622 85,173

The company operates a defined contribution pension scheme for all qualifying ermployees. The assets of the
scheme are held separately from those of the company in an independently administered fund.




SIRSI LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

10

11

Retirement benefit schemes {Continued)

The company operates a defined contributicn pension scheme. The pensicn cost charge for the year represents
contributions payable by the company to the scheme and amounted to £88,622(2019; £85,173).

Contributions totalling nil (2019: nil) were payable to the scheme at the end of the year are included in creditors.

Called up share capital

2020 2019 2020 2019
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary shares of £1 each 670 670 870 670

Audit report information

As the income statement has been omitted from the filing capy of the financial staternants, the fallowing infarmation
in relation to the audit repart on the statutary financial statements is provided in accordance with s444{5B} of the
Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was Selwyn Arnold.
The auditor was Sabell Rhodes LLP.

Financial commitments, guarantees and contingent liabilities

The total amount of financial commitments not included in the balance sheet is £417,776 (2019: £478,214).

Parent company

The ultimate parent undertaking is SD Intermediate Inc, a company incorperated in the USA. SD Intermediate Inc is
the parent undertaking of the smallest and largest group of undertakings to consolidate these financial statements

but dees not make those accounts publicly available.

The company's Iimmediate parent Is Sirsi Corporation , incorporated In USA




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



