Companies House

MRO1 e

Registration of a Charge

Company name: ENGINEERING CONTROL SUPPLIES LIMITED

Company number: 02492970
X3I3EISE

Received for Electronic Filing: 08/10/2014

Details of Charge

Date of creation:  08/10/2014

Charge code: 0249 2970 0005

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 02492970 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 02492970 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2492970

Charge code: 0249 2970 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 8th October 2014 and created by ENGINEERING CONTROL

SUPPLIES LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 8th October 2014 .

Given at Companies House, Cardiff on Sth October 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Hngimeering Cootrol Bupplies Limited
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SBC Bank ple

Debenture

Registered af the Compenies” Registry pn the
Day of

Frormy of charge filed at MM Land Registry under reference MO
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This Debenture by way of deed made the } 'ﬁ?‘g day of Q’j {N%f&:%f 20| gwf}w

#

Between (1) Engineering Control Supplies Limited
Wupeber G2492970  {the ¥ Company™) and

{2y HEBC Bank plo (Mthe Bank™) (fegistered in England nomber 1425%)whase address for service for entry on the
register is Securities Processing Cendre, PO Box 3924, Shefficld, §1 98D, DXTI2350 Shefficld 19

WITHESSES as follows
Brebenture a¢ secavity for the Dels
1. This Debentare shiall be seénvity for the payment and dischargs of the Debl mentioned i Clanse 2 below,

1. The Debt is all money and Habilities whatéver, whenever and however incurred whether now or in the
futre due, o becomitng due, from the Company to the Bank {Mbe Debt"].

This mchuizs, butis not Bmtted o

fay  overdrafts, loons orother Hactlities and further advances of money,

b guaraniees sind indennitios to the Bank and any of the Company's other contingent Tabilities;

foy disconnt, commission aud-othgr lawfnl charges and exponses;

(dy  imterest inaccordance with any agreement between the Company and the Bank and, if there is no
agreement, interest on any meney and habilities due Trom the Company al s anousd raie of 3%6 above
the Bank's base rafe Trom tine to e computed 2nd compounded monthly snd/or according to the
Bank's then current practice. Interest a5 above applics before anid after dny domand or judgerent;

foy  money agreed 1o be paid by the Company under Clanse 25 below,

The Agreembnd o pay the Debt

3. The Company agrees to pay and dischiarge the Debt when the same s due (o be paid and discharged. T
acknowledpes that the Dbt shall, in the absence of express wiltwn agreemient by the Bank 1o the contrary,
be due and payable o the Bank upon demund,

Speuriiy given sver the Company's Assels

4. The Compaiy, with full tile guaranes, and as security for the payment and discharge of the Debt,

b S5 e

() By way of ieesl mortgage all frechold (including commontiold) and leasehold innd now vested in the
Company together with all bulldings fistures, fitfingsand fixed plant angd machinery now or at any
fime aftervards on i This includes (without bmilation) the land desoribed or reforred 1o in Part 1 of
the Prest Schedule below sabject only 1o the other monigages & matters OF any) mentioned bn Part 2of
the First Scheduls below.

by By way of first fixed charge, the chatfels (including atl additions and improvements 1o, and
repfacements of, tiem Trom time to thime), securities, intellectual property and/or other property
mentivaed in the Seeond Schedule below:
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(v By oway of first fived charge {excopt a5 already charged abuve) -

{i} Al The predont and futire right, tile and intérvest of the Company in or to any frechold
(inctuding commonhold) or leasehold land or dther immovable property wherever situatod and
all fixtrres, fittings and fixed plant and machinery now o al any te afterwands on it

(i1} Al chatiels now or a8 any thve afterwards belonging o the Company. This excludes sy of them
for the time betig forming pert of (Be stock in trade or work=in-progross of the Compady of
whirch arg, for e 1ime belng, otherwise éffectively charged by way of legal morigage or fxed
chargs by this Debenture,

(i1 The beneft of all rights, Hoonoes, pisdantees, ront deposits, contravts, deeds, undertakings and
warrantics relating 1o any fand or other property micntionod above andfor fo any trade or
Boginess from time to tme carried on by the Compamy.

(vt Al book debis and other debls and mondtary claims and any rents, Hognos foes or other payments
due from any lessee, licenser or vcoupier of any immovable property wherever situated no
at aay time aflerwards duc owing or incurred to the Company. In addition, the full benefit of -
all prarantecs and secuvitics for them and 4l Hens, ressrvations of title and other righis
enabling the Company to enfbroe any such debis or clabms {eollectively called the "debis™)
This exehiades suoh debos and clatms GF any) as e Berlomay Trom tne o tme have agreed i
writing with the Compamy which shall nor be subject to tis fixed charge and slso such debis
rmed Clatms as are charged in sccordance with paragzanh £v) helow,

{v)  Anyoredit balance on oy acootmt of the Company with the Bank.

fviy  Anycredit balanee on any account of the Company with any bank (other than the Bank) or

oihoy person, . |

Al goodwill and uncalled capital for the time being of the Conipary.

Allstocks, shares, debentares, bonds, Toan capiial and oiher socuritics of any description of any

othier person (including, without Boiiation, any subsidiary or subsidiary underiaking of the.

{”‘mnwm% I gddithon,

{a) mﬁa < oy subseribe 1o or chnvert otisr seonritis into or otherwise sopmre any suell
mmmm niyw oF at any e aflerwards belonging to he Company,

{5y, wl dividends, nferest ind other income and sl other rights of whatsoever kind deriving
{roen oy mmﬁmm‘i to, divy of these (together with any seowrities mentioned in thie Sooond
Schedule bolow, wtﬁmt:wéy Hed, the "secufitios”)

(ixyAM letters patent, trademmarks, service marks, designs, mility models, copyrights, design rights,

' BT mﬂsmz@ fm m@samﬁmﬁ of any of them and the right to apply for thew tn any parl of the

wirld, b an, moral Hights, inventions, confidential information, know-how and rights of
‘asirnilar natore anising or subsisting anywhere in the world in u"f;*ifﬁmz. fiy il o sy of The
above (whether registéred or unregistered) now of at any time afterwards belonging to (he
Company {togethier with any of the same mentivned 1n (e Second Schedule below, collestively
wléud {Efs'e; *‘imeﬁ&ﬁm%% pmmﬂ*y “}'

ot way af AN mm a{‘fﬁmfnaﬁéa bmmm mmziwﬁ i mm!mn i ﬁz{: ymcmds ot s%mm m m‘" any
uther %;:s@iz‘smw of tmsurance of any description {Inclading, without [iini{ation, the insuyances
mentinned in Clanse 8(a) below).

(kA rights and pther property to which the Company is now, or may at any Gme afferwards,
besame entitted as a fesult of or in connection with, any procesdings threatened or commenced
under the Insolvency Act 1986 or any similar logislation in any jurisdiction.

(ki) The beneltt of all agrooments for the provision by the Compaiy 1o any person ol a
credit or other Adncial accommodation of any description (inclading, withous Hi

oan of
o, gy
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finance leases amd hire or Wire-purchase agresments) nov, or at gny thne alterwards, enlered
into by the Compaity.
(xitd  The proteeds of sile of any property mentiondd above.

(dy By way of foating charge, 5! the undertaking of the Company and-all its property whalsoover and
whiresoever both presentand fture, This will not include suy parl of the same which s, for the time
Yoing, effectively charged by way of Tegal mortgage or fixed charge by (his Dibentere and recognised
as effectively so charpad vader the aws of the jurisdiction in which the same is sttoated,

The property referred to in passgraphs (2) () () and (d} above is collectively called the "charged properiy
The property referred toin paragraphs (s (bYand (0) Qogether with any property for the time heing
effectively charged by way of {beed chasge by the appheation of Clamse 5 below) i3 cotlettvely called the
“lixgd charped property”.

Bank’s ability o convert Flaating Charge

5. The Bank may, by notice inwriting to the Company, conver! the floating charge created by Clause 4(d)
abiove into s fised charge jn respect of such of the proparty of the Company us may be specitied in such
motice. 11 may dosn, '

(Y ifon the Happening of any of the events mentionsd in Clause 11 bolow; or

(i1} it appears to the Bank that such property is in danger of scimwre, distress, diligence or any other form of
ingral process-or that the same, and/or the secunty now treated in respeet of it, is otherwise in
izopardy. _

1n cither wvent, the ability of the Company to-deal in sny way with such property shall cedse

ercepl to the extent that the Bank may otherwise agree inwriting

Restrictions on Company

& “The Company shall 661, except with the prior writien consent of the Bank:~
oy oesls, of aﬁmmg}r 1o ereate, oratlow to subsist overall or any. opf1he chisresd property, Ay moripmse,
charge, len, plodge o mhm‘ secirity other than this Debentore and the miorigages o matiers (ifany)
rentioned in Part 2 of the First Schedute below, of
(B allow any mngible property, forming part of the ﬁmﬁ charged property, to leave the possession of the
Companmy (except for the purpose of necessary Tepair-or mainienanoe) or o bie used Ty any persen
ottior thin the Company or for any purpose other thas in connection with the tmsimess of the
Company, of
{cy  release, vxchangs, compound, set off, grant tine or apres {o any other srrangoment in vespect of, orin
any other way-deal with, all or any of the debts except as expressly allowed by this Debenture; or
() part-with, hive, fénd, sell, assign or dispose of all, or any part of (orany right, Gtle or interest in). the
fixed charged properly or all, or fexcept by & sale or disposal in the ordiuary covrse of the Company
tusingss sad for the purpose of carrying on the same) any paot of the remainder of the charged
property.

Lawnd Heuldtey Restrivtion

o tn respect of any part of, or interest . the fixed chuirged property ttle to which faor becomes registered al
HM Land Rﬁg?,i»‘i_f}.& the Company apphies to W Chiel Land Registrar to enter the ollowing Testrclion on
ihe Progristorstip Register of the ttle-of all such property: -
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writien mmm signed By the “;’:}m;mc or {or the time being of the dmx“g@ dated %m

"Mo disposition of the repgisiersd estnte by the proprigior of the registored estaie iy &qiha: ﬁégssmmﬂ withuut a

BN RN

in Tavour of the HSBC Baik phe reférred o 10 the Charges Regster”

Company's Obligations to the Bank

. Until this Debenture 1s discharpsd the Company will: - _
{ad ) Inswe, and keep insured, the charged propery with spch insurer and dgatnst such risks and m

in)

e

sl -mmonats od orhiorwise apon woehi toras as the Banko may reasonably roours, I The Donk
mipkes no roguirement, then ity accordance with secepled prodent business prisctice Mo tme to
tims in réspectof property of the same type.

(1) Puncially pay all premivms and other momes necessary for koeping up such insurances or any
other insurance referred o in Clause 4(c){x)

(i) Seethat the interest of the Bank is noted upon all policies of such msurnce or (if the Bank
reasonably so requires) that the policy is held in the jointtmmes of e Company and the Bank,

{rvYIE thie Bank reasonably reguires, produce 1, or deposit with, the Bank all such policies and the
receipts for all presium and other payments nécessary Tor effecting and keeping up such
policies. '

vy Prompily notily the Bank of auyihing which may give rise 1o o claioy onder such policy(ies) and.
pistire that nothin i is done or not done as g constguence 6 which any such policy might be
adversely affected or which roay increase the premmiom gavable,

tery Notity the Bank prior to taking any steps to open an account with any bank (other than the Bank)
or plhor persomn.

I ig-ggreed {wlisther or not this Debentore shall have become endrceabld) 1hat: -

(i} "The Bank may (but withowt beitg under any duty tordo soand i It reasonabily considers
necessary o do so) fisdlf effect sich insurances. 11 does so, (e Compaiy shiall be Tnble wibe
Bank for the expenses mbarred by the Bank 1o doing se.

{3y AL s al dny e }:};nah‘ﬁ prigder oy such palidios of insurance shall (sebcet 1o pny prios
tights and clatms of noy third party) be paid 1o the Bank, If the same are not paid directly to

the Banik by the fuswirs then the Compairy shall be trustes of them for the benefit of the Bank

anit shall sccount 1o E?m Bank aceordingly, The insurans monics: skall at the sption. of the
Bank be spplied (sulizct to Clause 28 below) in or towards the payment or discharge af the
Trebt or in making good or recouping mg:pmmmm  yeapect of e Joss or damge for which
such monies are roogived.

A1) Reep all buildings on any land charged by this Debentyprg and alf fixtures snd plant and machinery

o and dn thitny Cad ol other Gmgihle propeoty comprised i the charged property) in good and
substastial repair and condifion.

(i1}  Whenover gty of the said buildings, fixtores, fitiings or plodt and machinery dre destroved,
damaged or detoriorates, tmmediately repair, replace and make good the same. 1 the Company
shall fail to do so, then the Baok shall be eatitled (but-not bound) to do so instead,

Tt without the prior written sonsent of the Bank; -

1y pudl down o remove the whole or any part of any buildings forming part of the fand charged by
1lis Debeniure;

(it sever orwndix o romove any of the fxtores or fittings, or

(it} except for the purpose of effecting necessary, repairs io-them or of replicing the same with new
or improved imodels or substitotes, remove any of The plant and machingry bolonging o, ot
wse by, the Company.

ey
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{dy {4y Carry on any tade, bosiness or agriculteral pse onany land pow or afterwards used by the
Compaty for the purposes of trade, business or agriculmre, T shall doso o acoordancs with
thie standards of g;rms;% mnagement from Hme 10 fme gurrent in the tade or business or (in the
case of apricidin witht the standurds.of good husbardry; from thine to time. 1 shall also
dor s i awwdmm* withs the suthotised plapning use of such land.

{1y Obiain, maistam and comply with all licences. consents and other authorisations {including,
withont limitatior, environmentul permitsy and effect all registrations which may be necessary
or desirable in relation 1o all or any pant of the charged property or any business of sther
activily Trom thme ot warvied on by the Company,

fey Mot withow the prior written consent of the Bank: -

{13 tarry out, orablow tobe carred oid, onoany fand charged by this Debenture any developiment g
defingd i the Town and Country Planning At 1900,

THY  orderinio ﬁ%l“g‘ rmmﬂmﬂ pncder Section 106 of the said Aot or

iy chanpe or allow o be changed, the use of nny-such land,

{fy (i) Observe and pedorm all covepants, stipulations and conditions shich from fime to fime affect the
wee pr possession of the sharged property whether arising wnder any lease, Commonhold
Commnity Statesnent, or other agreement yngder which the chiarged property is hisld,

(i1 Pusictially pay all rents and other poyments becoming due, or to become de, ondder any Tevse,
Cormmonhoid Cotrmmity Statemient o other agrtement montionsd above,

fiiy M ihe Bank so reguires, produce to the Bank evidenco sulTiclent 10 rehsonabdy salisly it that the
reguivements mentioned above Have been compliod with

() iy Comply with ! statutory and other repulations affecting the charged property. This will include
all pavironmental Taws and environmental permits applicable Trom time to time to all or any

part of The charged property or any business or other activily Trom fme to e carried on by
the Crmpany,

{1y Mot allow any clroumaianees woarise which could fead: - )
fa) o anytooinpeient anthority or other person iaking atdon, ov making aolabnt et any

- pwaronmeni s (ocleding the requirement 1 cless up any contanisated land or the
yevocHtion, suspension, varintion or pon-renoewsl ol Ay govironomestal perniit), o
() 4o the Comparty haviig 1o {ake sction 1o preveat the possibitiny of sny sich action or
claim,

(it}  Tademnify each of the Hank, ihe Administrator or Recerver {smd their respective officers
agents and delepates) against all costs oxpenses and Diabilites properly tnowrred (divectly or
indiroctly) 25 & result of any non<ompliance or alleged non-compliance with any
enviranmental baws in relation to atlor any part of the charged property or anviling done or
st e o it '

ey {1y Within 7 davs afier bocoming aware of the sime, give full particulsies to the Bank of any notice,
order, divection, designation, resolution or proposal affecting all of any partof the Charged
propeny or (in the case of any land) the Jocality in which it s siteated, given or misde by any
planaing authority or other public body or authoriy whatsosver (ncluding, withoul limitation,
any Heonsing mthoriiy), '

{iiy I the Bank roasonably requirss, émmecﬁmmim g!ﬁ(ﬁ g;i ?ﬁm cost e;;;?" z-he: f’*a:%mpéﬁ‘ﬁ Mk‘ﬁ‘ #il
reasonable and necessary Steps 1o compl ghovoand
ke 1o fodn withothe Bank fn malong) such {:sbgﬁa ,;.‘i.i,?i:zi‘ifw A% i_m'é:f; ressonmbly
e available in rospeot of thom,

(1) Peroit e Bank, 015 agenits and gy pocson authorised by 4, o eniter on any land charged by this

Diebenture-or on which any ofher part of the fiied charged property is situgted, at all reasuiable tes

Clitne e
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and on reasonable notice (except in case of emergeney) for the purpose of inspecting ot valying any of
the Tixed charged property and Hihe Bank calls Tor such a valuation (which it is eniided 1o do) that
shall o a the Sxpense of z;h@ Linpany.

(1 Mot without the pripe wri wpseni of the Bank: -

{1y granlor vary, or dgrec o grant of vary, aty Heence or tenancy sffecting any land charged by
this Eﬁk:hma;m;_

(it} exereise the powers of lgasing, or agreeing to lease, or of accepting or agreeing (o accepl
surrenders of leases, conferred by Bections 99 or 100 of the Law of Property At 1925;

iy ey othor way, dispose, or agre to-dispose of, or create, any legal or equitable estate or
interest in avy land charped by this Debenture;

{1y 331@@1;4?& settle br warve any olaim for loss, damgge or other compensation {inchiding withion
Himndation compulsory purchase compensation) affecting any land charged by this Debenturs or

vy apply for an impiovement or other grant of do aything which might resul tn sny land charged by
{his Debentore being subiect 1o any stabutory charge.

(k) Ensure that, without the prior written consent of the Bank: -

{1y noperson other than the Compary shall be registered wnder the Land Regisintion legislation in
forge from fime fo time gy proprictor of any land charged by this Debenture;
{1t ny person shall become entitled to any proprietary righi or interest which mey adversely affoct the
vlue of such land funless such entitiement exists 4t the date of this Deébenture or at the time of
e aonnisiion of such laad by the Company) and e Company shall edemntly the Bank for
all expenses reasonably incurrod by the Bank i Jodging from time 1o tine cautions or notices
Bpaing the s&y%im{m of Hile fo any soch fand,

(0 (i) Permanently keep all tangible micveable properly formig part of the fixed charged prope
prommises (i any) spoctfied in the Second Schedule below or a1 such ¢lber premises as ﬁu &m&
iy froem Hine 10 tme reasondbly spprove invwrting,

{13} }xw;} sch fixgd aﬁmnzm} property within B nghand and ‘W{s esand notife the Bank apon reguest of
ihe Jocation of such fixed charsed property Trom fime oy Gme.
fiily Upon writton sotics from thie Bank, Keep such fixed charged property at thie promises so
 potifizd or st such other premiscs as miy be reasonably anthoriséd in w riting by the Bank.
{ivy  Payallcosis tor the relocation of any of the Rxed charged propony.
(B that ther is fixed 1o all tangible movieable property Sorming part of the Tixed charg ped property in
a prominent posificn a.p siague confaining the following words: -

SWOTIUE OF CFARK
This property and accessories are subject 1o a first fixed charge in favour of HSBC Bank ole”
or in such other form as the Bank may require.
Gy 3y Do bn o) realige (e delits in the ordinacy course of s Businesy (wvhich shall ner exiend 1o selling
orasslgrdng or oy other way Taltoring o distounting theny,
{i1) Pay the proceeds of such getting in and realisation, and all other mondes reoetved i réspect of the
Fixedl charged property, into such separate and denominaied avcounts s the Bank shall from
time to time nomnate inwriting for such purpose or as the Bank may othersise from me iv
time regquire. 1 the Bank shall not nomiinaie any such acconat, the Company’ AL g
Mii@ the Bank shadl be the novmnated secount for the purpose of this Clawse B().
Pending such pavment, hold such proceeds and other monies upomn (rust: for the Bank,
B copt with the prior writien consént of the Bank, not be entitled to withdraw or transfer from
any such account any mondes slanding o the credit of such account.
(o) Pungtoatty pay all calls, instabmonts and other monfes that may beoome dagin respect of e
SeCurivies,
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{1}

{1}

{iy Mot ewercise any of the rights.and powers attaching to any of the securities in 2 manner which, in
1he reasonable opinion of the Bank, may adversely affort the value of the Securify created Iy
this Debentore; and

(3% prior 1o this Diebonturs beooming enforceabie, and subject to (P above, all rights and powers
attaching 1o the sgeorities shatl be exeoisable by the Company oF as it iy divect.

(i) Take all suth necessary sieps, and do all such acis (incliiding the prompt payment of wiry
approprigte fees and policing apaiust any infringement of, o challenge o, the intellectual
property} to maintain the value, sobsistenics and validity of the imiellectual properiy.

fily Wmm ’%;zg;mpmm uw irs buast mseim@ IS is;; pzmmﬁ and %i{,wszwﬁ the '15 m@ﬂ 'scmﬁmﬁ g:;mg:@m’ from

;mv-";gw ﬁzmﬁ in thi md%rmbia {}pmmn e}f ﬂm E’ﬁazﬁf iy a&wrmx *%ffﬂm-thn # z{%%i@ mi‘ il.

{iy Deposit with the Bank (and the Bank shall be ¢ntitfed to retaim) all deeds, certificates and other
documents constituting or evidencing tithe to the fixed charged property (exeept insofar as the
samicare held, or required 1o be held by any third party in accordance with any obligation
ranking in prioaty to the security oreated by this Debenurel,

{ii)y  On being réasonably required 1o do so by the Bank, and at the cost andd expense of the
Coppany - '

(2} Exocute, sen, deliver snd do albthings necossary (including, without Emitation, the
assignragnt of al EH afty of the debis-and the iransfer of all or auy of the secnrities, o the
Pank or ifs nowinee and the giving of day hotices and effecting of any regisiralions) os

(and i such form as) the Bank may reasondbly. require. This is 1o perfect a logal
mortpae, assigmment or other fxed seowrity in Bvour of the 5 o weich part ae
ghall be specified in such botice of the fxed charged property or othorwise ly improve,
perflnt o protectthe security dntended 10 be created by (eis Dicbenture or to facilitale the
exergise of any powers, authocities and discretions conferred under or in accordance with
this Debontore.

by Endotse, or cause to be endorsell, onoany dotnments Cotistituting o evidencing title lothe
fixed charge property and give 1o third parties suc b notices of the seourity croated by this
Dighenture as the Bank ity reisonably reqaire,

Banls’s Powors

1IN

3

by
)

{a)-

(b}

Without eifectingin g he Company’s obligaiion ander Clause 8(m) above, the Bank shall have
the right w any tine E:z fox plagues o other markings to all wngib%'mm« ke property comprized in
the fixed charged property or the premises ig ot on-which such property- i siliated,

The plagues or ot -markings shall be in such form and with such wording as the Bark may.
reascnably Tequire indicating the Bank's inferest in such fixed chmrged property.

The Company shall not allow any such plagues o markings to be concealed aliored or remwoved,

AL any time before this Debenture is discharged (and whether or not the sume. shiall im% m@mn
griforcesble), the Bank may, 15 and whanever, and so often as it shall reasonably this ' the
wihnlke oF & art. of the monizs Trom thine to ime standing o the oredit of any account as mfmmﬁ 1

ot

e Clawse 800 i or towargs the discharge ol the Debt

it pay pay (e monies mentioned in (ay above o the creditof any other accom worninated by i
(inchuding dn accoant opened by it for this purpose) as secarity for any contingent or fumtuey Liabi Bty of
the Company o {he Bank,
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When the Debentore bevormes enforcoable

il

enerally, without the necessity for the Bank (o comply with any restriciions inposed by

Thisz Prehenture shall badoms enforoeable

{ay if'the Dbt is nolpaid or ﬁmhdrg,eﬂ whm doe {whether on demand, at apreed maturity or carlier as
the wase mw el o

{5} ilthe Company is in Dreach of any of the oblizations vader (s Debenturs, o

e Ferder fnfo any composition or arrangement or (he henelt of s cediors; of

ey if amy stepis taken for the administration or winding-up of the. {“’mng:ww v{wiamh prchutdes. without
Esmmimﬁ in‘each case, the board of directors or the Company in genersl mesting, pass .8

Tation for thi same) except where, in the cuse of winding up, the Bank has consented in witing
for the purpose of feconstruction or amalgamation; o

ey i s thivd party shall take possession of, or o reesiver shall be appolnted over, or any secured craditor
of the Company shall seek to enforce his scourity i respect of, all or any of the-charged property or
arey diber ovend shall happern which puls in jeopardy atl or any part of the see ity created by this
Dichionturs, oy

1y i the Bank, i e ressonable discretion, considers that sny clatm may be made apainst the Bank
wrder any bond, guarantse, indemnily or other comingen Hability issued or entered into for any
Habdiities of the Commpany . or

gy if any other event shall occur which has been agreed by the Company and the Bank as an ovont upon

the voourrencs of which this or any other secarity for the Debt shall e enforceable.

1f any of the sbove should oceur: -
(i3 the powers of sale and of appointing a receiver conferred by Section 101 of the Law of Property
At 1925 shalt imeredigtely arse and becomme exeroisablo by the Bank frog romthe restretions
soatained in Soctions 1003 and 109 of that Act; and
iy sl peewers of loaging, oroagresing to lease, or of docepting OF aerooing 0 Al SErendos of
leases (vonferied by Bectons 99 and 100 of the Lavw.of Propecty Act 1592%) shull inmmedarcly
“hecome exertisable:

‘These powers sre-avatable to the Bank whetlier or ot the Bark shall thew be tn possession of all or sy

yart of the cliargod property. The Bank may grant a kmssv BLa prenung and forany length of term and,

.ot dther
provisions of, thit Sectiens and legislation mentioned above (and so-that for the purposes of Seciions 99 dnd
100 of the Law of Property Act 1925, the expression "mortgagoer” shall inchade any person deriving itk
wader the Compeny anid Sub-Sections %9 (18 and 10 W (12 sball not apply).

Appoiniment of Administrator or Roecviver

2

() The tloating chargecreated by this Debeuture s inlended fobe a qualifying floating charge ay defined

by parggraph 14.of schedule B1 1o the Insohency Act 1986 (inserted by section 248 of and schedule
16 1o The Enterprise Act 20032).

(b Atany time after having been requested 1o do so by the Company, or afier this Debenture hias becone

snforobable {and whetheror ot any of the events mentioned in Clapse 11 are continuing), the Bank
ey appoint by deed or by writing doder the Band ol g daly anthorised officer of the Bank, or
otherwise, ary One o Mo porsons fobe Administraior (“Administrator™) or Recetver ("Recetver™y,
These ﬂ:x;mc wions shall, whire nocessary. include any person substituted as Administrator or Reopiver
of ali o suy part of the charged property. The Bank may siilavie appelnt @ Receiver ab sy e
after having being requesied © do so by the Company,

RLR
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(e

(g

(&}

eh

)

possession in reapsct of all or any of the charged proparty mor Be Dbl

"’i‘iw Bank may (so far.as it is lawfully able.to do so) from time 10 Gme by deed or by writing under the

hand of a duly aviborised officer of thie Bank, or otherwise, tomove any person appained 16 be
Administrator of Recetver and may in-a st way ag‘swtm amother in his place,
H at any thme Two or mors pamm alyall hold off ' rator oF Recsvver of the same groperty,
each one of them shall be separsiciy entitled (subjett 1o iy contrary direction in the appointment) to
pxercise 1 the powers, suthorities and etipns comforred on b

The power 1o appoint a Receiver shall be in addition to all siatotory and other powers of the Bank
wnder the [nsolvency &ct 1986 and the Law of Property Act 1925,

The power i-gppoint an Adwamstretor o fteriziver shall bo and romain exercisgble bv-the Bank even
though there may be a prior appointment in respect of all or any part of the charged propeny.

The Bank shall not, nor shall tic Administritor or Recelvtr, be lable 1o account ae morlgagée o

o for amy Jogs upon realisation or
for any neglect or defauli {unless w Atfudy of any nature whatsoover in consicetion with sll or anv of the
charged properly forwhich z morigages in poss ssion might as such be lable,

ATl rensonable costs, eliarges and expenses properly ncurred by the Bank or the Administrator or
Boceiver (ncluding ifs internal management and administration costs and the cost of gny. provecdings

in relation to this Debenture of the Debt) shall be paid by the Companty,

T4, The Administrator or Receiver shall be the agént of the Company and the Company shall be résponsible for
His acts and reruneralion 45 well as for any defankis commitied by fim,

Powery ol Adminisirator or Hoveiver

B3 Thiz Adintristrator shall have the statatory powers in schedule 1ol the Insolvency Act 1986, The Recetver
shall (subject to-any Hititations or restiictions oxpressed o the dotmiment tappointing him but
notwithstanding avy restriction of lmitaton binding oo the Company weder ihis Debenture or any

winding-up or dissclotion of the Company or any analogous proveedings i any grsdiclion) harve
powers {as vared and caended by
the Law of Property Act 1973 and {w

oy

by

P
£

4l the

ihis Debentre) conderred on receivers by the Insalvency Act 1986 and

hont affecting tie sbove in sty way) the following powess; -

fiy Tosell, imz@sfm ASSIET, COTVEY OF Eranl, ascept surrender pr vary, rmingle or sirrender loascs of
orin exchange and enter into or terminate leasgs.of any of the chinigad property, and

(- oy ot way o xﬁh;}(}aﬁ of or deal with, 2l or any of the charged property in respedt of
which the Receiver 1s appointed {or agree am of the same) i elther case insnch a way snd
genérally on such terms and condifions ag he reasenably thinks Ot

Any irgnsaction mentioned above may be for such paymenitor ether sonsideration as the

Admirdstrator or Roeceiver shall think iy, This is g0 whether for a lump sum ora considertion.

pavable in insialments and whethir for cash or otherwise, Tn the ¢ase of the latter, it shall form part of

the charged property and be charged with the payment and discharge of the Delit.

Fixtures and plant and machisery may be taken and sold separaiely Tom the promises o which they

are fxed (or inwhich they are- mma.nwd} without the consent of the Company being oblained or

DECESSAry, '

To fake possession of, collect and got in, all or any of the charged property in respect of which the

Receiver is appotntod and for that purpose to make such demands and take any procecdings as the

Receiver shall reasonably think §t.

Vo carry on, manaze, develop, reconstract, amadsarsate or diversily for agree the same) any trade o7

businees (incleding farming) as has from time to time been carried on the whole or any part ok the

Timed charged propeity.
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(i) To make any arrangement or compromise between the Company and any other person which the
Receiver may reasonably think expedient.

{ii) To fake, defend o participaie in any proceedings (including, withou! limitation, sibitrgiion
procesdings) as the Receiver may. reaspnably think expedient.

To make, effect snd complete such Improvements. dovelopment and repairs (o any of the charged

property 45 the Receiver may reasonably think expedient.

T vake calls fand to enfirse payvment of themd condifionally, orunconditenally, on e members of

the Commpany in respect of any uncatled capital with the benefit of 2l the poawviers by bhe Arfiglos of

Aggopration of the Cowpany conferred on the Directors,

T appoint mwnagers, offoers, servants, workmen, dominces and sgents for sny of the purposes

mentioned in fhis Clanse 15 at such repsaneration and for spoh periods and on sech terms as the

Rereiver may reasonsbly determing, '

ke Reoeiver thinks {if, bul without affecting the indermmity contained m Clanse 23 below, to effect

with any tnsurer any policy of gml:e;m of insurance either in Hen, or satisfaction of, or inaddition fo,

such indomenity,

To delegate by power of attorney, or tn any other way, 1o any porson or persons approvad inowriting By

the Baiik, all or any of the powers, authorities and discretions which arg for the timé bemg exercisable

by the Recerver under this Debenture,

{1}t promote the formation, or dtherwise acquire the shure capital of, any body corporaie with & vicw
1o guch body corporate becoming a subsidiury-of the Company or othenwise

{1110 purchpse, loase, orotherwise acquire any interest inall or any of the Company's underiafing
and propety;

(B8t carry on gy business in sucoession po the Compainy orauy subsidiary of the Conpany,

pand b each oie, a8 the Receiver may otherwise reasonably ’iiami»k-_ fit.

T apply for, and-viherwisg take such stops as {he Rooeiy v oomsidor easgsably necessRry oF

desivabic 1o oltain (in the spme of 2 womidnes or otherwise) sudh Hoonoes, consenis, pormifs and

L g the Recoiver may reasonably tink sspediont '

ctions for valoe added tax purposes as the Receiver may ressonably think Gr

Forpay of The purposes suthorised by this Clause, 10 raise mogey by borrowing from the Baok or from

any piher person on-the security of all or any of the charged property i respect of which thé Receiver

s appointed.

(i} The Receiver may vaise money as mentioned above pp such terms (nclnding, of the Bank shalfl
pomsent, terms sndcr which such seourity ranks in pricrity fo all orany of the sacurity crested
by thiz Debentere) as the Receiver may roasonably think it and.

i1y the repaviment of all such monies and the payment of interest on thewm and relsted cosis z;hﬁfggr
and expenses, shall be freated for all purposes as expenses properly payable by the Reo FOEE.

reigeany of the powers which the Bank would be entitled to exerciat under this Debenture,

To do all such other dots and things as the Recebver miy reasonably congider to-be incidental or

necossary 1o pay of the matiers or pewers mentioned above or which the Receiver lawfully may or can

g s dgam for 1he Company.

To exercise any of the above powers on behall of the Company or-on the RBecelver's own bebiall or, in

thhe case of the powers contained 10 paragraph () above, on bebaif of the Directors of the ﬂﬂaﬁgm‘m

16, Sibiect 1o clabmg having priorily to the seourity created by this Debenture, all monies received by the
Feceiver or {on any. exertise by the Bank of its enforcement powers under thiz Dobenture) the Baik, shall
b .amz}mi in ihe folloving order: -

{ay

I pivrpend ol Al rmﬁmmi}lﬁ costs, charges and expenses of, and incidental to; the appointmeit of the,
Hecesver and to the oxercise of all orany of 1he powers of the Receives orthe Bank god of any other
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aulgoings property pavable by theo, This includes, without Bmitation, the repayiment of ruanics
borrowed as referred toin Clause 15{m) above and the payment of interest and related costs, charges,
arnid expenses fo the extént that the Bank huig consenied to the same belng secured i priooiy o the
security created by this Debenture) and all amournts pavable by the Bank w the Retener sindsr gy
order of any court or othorwiss,

by In poveent of remaneration to tie Recetver at such rate as may from time to thnme be agreed betvien
the Reoeiver aud e Bank, '

{ry Inopavment fo the Banic

Power of Atiprney

17 @y The Company brrevocibly, and by way of securily, appotuts the Bank any Recetber, and dny
Adwiinistrator appointed by the Bank and each of their respective delogates, joitly ind also
individually to be the attorney und attoreys of te Company, Any attorney 18 awthorised by the
Company to doall things which the Company may be requited o do under this Debenture. This
incindes (without lmitation) that which the Bank, the Receiveror the Adiunistvaior (or any such
delvgaiz) may
{3 popsifer neceseary or appronoiale for, orin connection with, the Inproversent, perfection or

protection of the secarnty intended to be created by this Debeniure, or
{1y the sxerpise of any of the powers authorities and discretions conforred under it
(5} The Compary tatifies and confirms (and aprees 14 do 50) whatever any such attorney shall do, or
attempt 10 do, in the exercise of all or any of the powers, authorities and discretions mentioned abeve
or under this power of attorney. This power of attoriéy 1'te secore the performogute of obligations
gwed 1o the dosees within the meaning of the Powers of Attorney Act 1971

Bank bas Powers of Adwinisteator or Beoglver fnd other powery

T8, {1y Without affecting any other gowers, authorithes and discretivos of the Bank, all or any of the powess,

sithdirities and discretions conferred upon the Administrator ur Repeiver (whether aﬁ%mgﬁ vdor thiz
Dibeiiture or otherwise) may also be exkrdéised by the Bani al any time afler this sebenrgre has
become enforedable. This is'so whether or not an Administeator or Reteiver has been appotuted.

(iiy. The Dank shall dlse be eotitied to delegate by power of attorney, or in any ofher manner, 1o Aty
person or persons all or any of its powers authoritics and discretions,

(i} Mosuch delegation mentiongd above shall preveut the subsequent exartise oF the powers, authoriies
amd discretions by the Bank tisell or prevent the Bank from making any subsequent delegation of them
o s olhyr pedson

(V) The Bank may rovokes any such deldgation at any lime:

14, Al any time after this Debenture shall have become enforceable, or afier any powerg coflerred by any
interest having priority {o the security created by this Débenture shiall have. become exercisable, the Bank
v, redewn such o any other grior interest or arrdnge thie transfer of it (o itself. Tt may seitle and pass the
Heonis of t}m{i party ronesrned and ary acoount so settled-and pussed shall e gonetigive and B hing
ot the Compiny, Allmosies paid by the Bank to the third party in ateordance with such aocounts sha
from such payment be due from the Company 1o the Bank on corrent account and shail bear fnteroi and be
secured us part of the Debl.

20, The righte and remedies of ilie Bank mder this Debentire are in addition o, and not in substitition for,
any righis or romedies provided by law.
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2% The restriction on the right of consolidating morigages gomtained in Section 93 of the Law of Property Act
1925 shall not apply 1o this Debenture.
2L {1
-Yﬁ?i*;ﬂﬁsibim ﬁpamm; zm; %,m raqmmd fil ;m‘x&agiiw ﬂm::h %aﬁm ..m!
(i) This inchudes, withiont Hmitation, meking any payment, and for the purpose mentioned in {1} above,
the Bank and its agents may enter upon any land of the Company withoul being regarded as having
entered iro possassion of i
Indemnity
23, The Company s;.se;rmn te fully indemnify each of the Bank, the Administrator and the Réceivér frim and

iy

agains all and sy lability they might incor in the exercise (or apparent exerciss) of any powers,
authorities and discretions under or in conmection with this Debenture (with the excephion af Tranad or wilfil
default on the partof the Bank, the Admi mwistrator or the Reocheer; but only o the exiont commitied by my
of them) or aov- failare by the Company 10 comphy with any of its obligations under this Débenture.

Protection of Purthasers

Z

4.

Eo pﬂmmmg or pther person dealitig with the Bank, the Administrator or the Receiver {or any of thigy

TEEpLIYE delegales)

() shalibe hound or eniitled 10 see or enguire whether apy power, authority or disoretion indér this
Debeate hag arlson or become exercisable;

(i) be concernéd with any notics to the contrary or fo see whether any delegation shall kave lapsed for any
redson or boen revolied, or

(ili) be bound o entitled to concorn himsolf with the proceeds of aiy sale or oihor éiwlmg oy B angwerable
in any clreumstances for the application of the said procesds.

Pawment of coss, charges and expenscs

25

5!!

The Company shall reimburse to the Bank on demand on 2 full indomnity basis, sl costs, charges and
gxpenses Incliting, withou! Hmitation, all amounts reasonably determingd by the Bank £ b 10 iy
climpensae i for ternal mangpement or administration costs, charges and expenses) proporly incorred be
the Hanke -

{1 inenspring this Debentare 1 effective;

(i} i connection with the improvemeny, perfection of profection of the security created by this
Diebenture;

(131} i the exercise of anv rights. remedies; powers, suthorities and discretions conferred wnder, of in
connection with thiz Debenture (fogether with any value added tax or similar tax charged or
chargeable I respect ot i8)

suich pinaunis shall be debited to an sceount in the mame of the Company. '%'?z'xzii they are rebmbursed

all bear interest at the rate of three per cent per annum over the Bank's Base Rate ffom time to thne

“palcidated and componded monthly sndfor scoording 1ethe Bank's then current practics and shatl be
payable on demand, They will be secured as part of the Diebt by thie Debentuse.

Treenture Db {LIOE Revision) 1% o8 20 Bank's Hell 80a3i3294157H



Endependence of Sevarity

26, {#1}
)
©

This Debenture shall be in addition to, and independent of, cvery other security which the Bank may
iroe hoid for any of the Debt secyiredd by this Debontire,

Mo prior secority hold by the Bank overall or any of the charged property shall inerge in the secunty
presbed by this Debonure.

This Debenture shall remain in full Borce and effect as o continuing security unless and kil the Bank
discharges it

Buank's powers to deat with Aceounis snd Mooey Received

27, (a3

8. fn)

(5)

If the Bank reeeives notice ofany subséquent charge or other mterest a Fecting all or any of e
z’:zmga,ci nroperty, the Bunk mav openl new ﬁmmsam or gosounts oy the Conmeny in s booke

1F (he Bank does not do so. it shall be n:«:gymﬂz::cﬁ ax having done so iirdess the Bank plves exgresy
mmm niotice 1o e contrary to-the Company. Notwithstanding any appropriation by the Company o
‘the contrary, as fiom the Hme of receipt of sach notice. all payments made by the Company to the
Bk (other than those dealt with under Clavse 8(n)yabmll be treated as having been oredifed o 2 new
aceou of the Compatiy, Such pavinents will not bé applied in rediction of the amount due, awing ar

incurred from the Company: {o the Bunk at the thme whicn it received the notice.

AT mnnies received, recovered or realised by (he Bank vider this Debenture (including the provecids
of aay commversion wader Clavse 30 below’ may, in the réasonable disoretion of the Bank, be credited o
AITY BURpORRS OF i m.;mﬁq:m;ai aceonnt,

Thigy may be-held in-such acoound for so long as the Bank may think 6t pending the application from
b i fmeof such monies and all aceroed inerest (st e rate, ifany, agread in writing between the
Company and the Bank from e 10 Hme) in or owards the discharge of the Debt.

KR Thie Company waives any rightof set-off it may have abw, of atany time in the futvre, in respest of e
Dbl {ineloding snuis pavable by the Company nnder this Debenture),

Currency Convergion

HE {4}

{b)

comversion umiut s i“ B } from iizmr mﬁtmg CHIT c,ﬂw m‘” zi;n%zmmmm% nig ’S%.%!J‘l azﬁ,im:ﬁ: CUTTETY

-of denovivnation g5 The Bank fnay reagsonably think f3f _ _
;«%mr guﬂ-h r;ﬁ-zw-cm;i %}?E'ﬁﬁ ;ﬁi hc mza.ﬁf.z al the B}mi&.‘& then prevaiiing spolselling vate of exchange for such

2Y me:kmm .e_;}{ aimz.i;a_fméwf ot z,;.zmmf,y iy ba:: \,.,cma»mﬁﬂ into mi}‘umz h\mzﬁ% mi’ iim same mzirmmr,%f.:

Dealings with veu aod othgrs

3. The Hank may, in its disoretion, gram time, or nigke any other arangement, vanation or release with any
perstn orpersens not party 1 (his Debenture (whether or not such persei or persons-are jolotly | inble with
the Company) tn respect of any of the Debt or'of any other seourity for it 100 doss, it will not fn any-way
affect either this Debenture or the lability of the Company for the Debl.
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Homb's Hight of Sl Off

32

T addition (o-all rights of set-off conferred by law, the Bank may sct-off any money standing from time to
time Lo the oridit of any adeount the Compimny hag with the Bank against the Debt.

Preservation and Retention of Seenrity

a3

(i)

s

{4}

by

)

settlement, discharge or release between (1) the Company and (i) the Bank, the Administrator or
the Receiver {(he "Relevant Persontsy") shall be conditional vpon no security given, or payment made,
1o the Relevird Personds) by the Compan any othier persony betng averded or reduced s 2 resall
oif any provisions or enfotmernds relating to tnsoly sency for the time being in force in any ferisdiction
To the gvent of such seaufity or piviment being gvolded orteduond, the Reivvant Persovi(a] shall be
grtitled o recover the wabae or artioust of such secority or payment from the Company subsequently as
ifeneh seftloment, discharee orrelense bad not odomred.

Motwithstanding anv other provision of this Debenture, or any release, settlemont, discharge or
arrangement miven or made by the Bank, the Bank may retain the seourlty created by this Debenture
fand 1l ocuments ovidencing title to the charged property or any parl of it deposited with it
fottowing the payment and discharge in full of the Debt for a pericd of two years and one month afler
sieh disohargs

I at any tme during that period, any step is taken for the Administraticn or whding-up fwheihgr
voluntary or comprisory} of the Company or any analigous procoadings shall be crommenced, thi
Bk may contine to retain this seonrity and the documents mentioned abeve Tor such firther peviod
as the. Bank may reasotably determine,

The security created by this Debenture and documents relating to it shall be deemed 1o have continued
tov- Fuve Boen Beld as seourity for the Db,

Nuotices Governing Law and Jurisdiction

15

34,

Without affecting any other lawful method of service, anydomand or notice 1o be thade of given by the
Hank to the {“a}zanp@;m {including withont limitation, i démand for payment of all or any of the Diebt) muy
‘be-made pr-@iver by any manager or officer of the Bank r of any béanch of 112 -

oy

{5}

{a)

®)

By letier addressed 1o the Company- and delivered 1o any offfcer of the T @m;mm ol sy plati o bend
Efw firstactass post to, of left ot the rogistered offive of, the Company or-any place of Darsiiress or activity
of the Company Tast known to the Bank. I sent by post it shall be regarded as having been made or
given 8 noow on the second day following the day the Jetier was posted,

By fax or other electionic meads 1o the fax number or slectronic mail address of the Conpasny last
known {o the Bank It shall be regarded as having been made or given at the tme of travsmigsion

This Debenture will be governed by and comstrued in acvordance with English law and all claims and
dispuies (inctoding ron-contractual o alms and disputes) m&aﬁg} ot of o o copmection with thig
Dichenture, fe-subject matter, negotintion or formation will be determined in sccobdance with English
Taw.

Btk the Company and the Bank submit {o the non-exclusive jurisdiction of the courts of Bngland and
Wales ini refation w all clabms, dispuies, differences or ofhier matters {m@ hrding nowsconiractal
claims, disputes, differences or other matters) arising out of gr in connection with this Debenture,
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Bisclosere of Inforniation

37, The Compury consents to the disclosure by the Bank of any information about the Company, ths
E}%bwtma« the charped property mmd the Debt; -
{a} 1o any person to whom the Bank has | transterred. or proposes of Ay propose 1o trinsfe, 41l or any of
iig righis under thiz Drebenture and/or e Debt and 1o any rating agoncizs and any advisers o the
“Bunkiin comection with such transfern-andfor
by toany petson with whom the Bank has entersd into, o proposes to eater into, any contraciual
arrpngements in connection with this Debenture and/or the Debi: snd/or
£y o ang mm;wm within the HEBC Group being HESBO Holdings ple and it assodigied and subsidiary
companies from tHime i tipie, oF ary of 15 or their apents, and/or
{dy awyinswrer who 18 to, or who proposes Lo, provide insiranes Lo the Baok do sespect of the charged
property, this Debenture andfor the Debit; and/or
{0y toany other person o whom, and to the extent that, such informanon iz yequired bo be disclosed by
any appiicatie faw or regnlation.

Transfer of Rights

38, (3 The Bauk may transfor adl or aoy of 8 rights ander this Debentore and/or-the Debt to any person af
d.ﬂj; e,
(h 'E%“' ﬁ%;;a Fm% ﬁmmi’bﬁ @EE' oF By m‘fim ﬁgﬁﬂs "Lm{iﬁ” mi;; i}ciscamm mdﬁer ém ﬂi“b‘# izu i‘mﬁpa;&:}r“&;-

{1 Tha ﬁf“@mmaw mli be bmzkﬁ fig &m gmrsma m w%z@m ih& ﬁmie xmmﬁam @w wuh f%im Tém porson
ol hame e Poak's powers and riphis so far ag the Bank transfers these to that person, The Bank
will be meleased autornaticadly from its obligations tothe Company so far s h taf prrson assumes the
Bank's obligsions,

(&) The Company will al the expénse of the Bank or the porson to whoni the vurhits ame transierred, do
aaything reasonably requested by the Bank to éffest & transfer of all or airy of its rights under this
Debortare anddor the Debt.

(e} The Company will not transfer all or any past of its nghis nnder this Deberiure andior the Dobt
avithiont the oot weitlen consentl of the Bank.

(f T these Transfer of Rights prov isions and in the Disclosure of Tnformation provisions sbove;

(1) the term transfer means sale; assignment and/or ramster,
(ify the term vights mcans rights, benefits and/or @b‘ésgﬂstwm and
i) the term person moans any persor, trust, fund o other entity.

The Bank's writien consent and veasonable requirement

34, {2} Where the words “without the Bank's writien consent” appear in any Clause, the Bank wall not
unreasonably withhiold consent. The Company agrees that it is mmm“@%ﬁ for the Bank 1o refuse o
-consent (o something if, in the Bank's reasonable opinion, i adversely affects oy mightaffect:
{iy  the Bank's security under this Debenture and il ability 1o enforte It;
{1y the valie of that which is secured 1o the Bank and #ts ability {o sell the same;
ity fhe Bank's abiliy to tecover the Debt; or
{ivy.  the assessment of the value of this Debenture as an asset of the Bank,
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b

Where the words “the Bankoressonably requires” appesr inany olause, the Company seroes that 18

roasonable for the Bank to require somethong i, in tie Bank’s réasonable opindon, it will or might
AEE :

{1} -the preservation of the Bank's security under this Debenture or the value of that which is secured

o byibor _
{1 the Bank’s ability 1o recover the Deld,

Severanep and Madificgtion - Unenforoeabiiity

0. @

]

Waary of the Ulauses (or part of & Clansey andfor amy ol the paragraphe o gt of & pavagenph)
becomes invalid or unenforceable in any way under any law, the validity of the romatnimg Classcs {or
part of a Clanse) o pavagraph (or part of a paragraphy will not in any way be affected or lmpaired.

1F any birvalid or ynenforceable Clause or paragraph mentioned above (or part of either) would not be
invalid or wnenforceable i s fom or effect were modified o any way, it shall be desmed (o have the
modified form vr effect 50 lonz a5 the Bank consents.

Interpretation

41, {33

b

{ch

(y

{w)

The expressions -

{1y "ihe Comprny® sball inchude any person frome dme (o time deriving Bile dader the Cotpany

(i1} "this Bank" shal! inchude its successors and transferees and in borh cases to the extont of (heir
respective rights and benefits Tincluding, withowt Bmitation, any pevsan inwhoma frder the
laws of such persow's place of incorporation all or substantiall 21l of the assets and Babilities of

_ the Bank beooms vested).

(i) Convironmental laws® inclhydes all apphicable Taws, repulstions and divectives (and all notices,
circulars, orders; udgements and decisions of any court or other competent authorih i any
Jurisdiction) conderning the poltution or profection of (he ervironrhent or the health of umans,
amimals or plavts. Thiginclides, public and workers” bealth and safory, the gencrstion, s,
freatment, Storage, sporiation or disposal, or dischares or weldase inte the environmiad, of
any chemicals or other pollutunts 6 contaminants or industrial, radivactive, dangerous, loxic
ar hazardons substances or wastes (fn whatever fonm and including noise and geneticaily
miodified orgenisma). _

(v} Teavironmental peomis™ means all permits, licenses, consenms, approvals, certificates and other
authorigations (including all conditons applicable to ther) reqoived under any envirmmental
lows,

93 "holding Sompany” "subsidiany” and Tsubsidiary undertaking” shall hpve 1he moanmingy
rospidtivety st ool in the Qompanies Aot 2006 (o the siroe may be ardaded, varied or
repiaced from fHime fo Hime)

Ay refercnce 1o 4 person shall include any person, company, corporation, body corporate,

govertment, state (or agenty of a staie) and any associalion or pa s";ﬁ.@fﬁh:%},‘tyi wihelier or Bul-having

legal persomality of oy of these.

Any reference t any-statute or any section of any staiie shall be reparded as inchuding reference o

ay gtatsoty modification or re-onactment of L forthe time being o oo

Referenves to the singular shall include the plural and vice versy: the wse of the male pronoun shall

inchede the female and nevier, the uee of the neutey promowy shall inchude both the made and the

female,

The headings are used for guidance only.
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Company's comphiance with Memorandum and Articles of Asseciation

42 The Company confirms that this Debenture does not comravene any of the provisions of its Memorandum
and Adicles of Association

TN WITNESS thes Dieed has been exeomted and is intended to be and is delivered on the date TirsUmentionsd abbve,
Thiz Firsi Schedule referved o above
Part 1
{Frepheit and/or leaschold lind)
Hegistered Tide

Al the property(ies) comprised i the fllewing title(s) at HM. Land Regisiry:
Unrsgistered Title
AL the property(ies) now vested in the Company and comprised in the Dewd{s) referred 1o bolow

Part 2
{Prior mortpages or other matiers relating o the property described abowe)

The Second Schedule referved to above
(Chattels andfor other proporty)
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This Deed is an important legal docwient. HSBC Bank ple stroagly reconunends that vou seek the advice
- of your seliciter ov other legal adviser before sigaing this Deed.

Stgned as o deed by the Company acling by

{(REDACTED}

Rignaturg

e b Tolt

{Foruse by g
withest a
sy

Loy
Ciwerivg

Hignanee etor/ Secrotary

Lt JUEAE 0 pod £
{Rinck &-323@?*,&‘3}

e wrinl

Signed ns a deed by the Company attng by

Signsturs Exrector

Marme il

Hlock letters)

I the prosence of)
Stpmatore of

Witness

Fudl one of wiiness

(Block fetrers)
Addvess:

Cotupation

For and on behall of HEBT Bank plo
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NOTE: Receipt not to be used lor registered charges.

For Bank Use Only

This Release made the day of

BETWE

(13 HREC Bank plo (Mihe Bank™)

and 120

i thousand and

{"the Company™)

Witnesses that the Bank hereby releases to the Company sl the property now comprised in or charged by the within

writien Debeniure from ] monics scoured by and fromeall claims and demands wnder the within writlen Debeniire,

Ty witniess whereof this documment which is tntended to take effect as-a deed has boon doly excouted the day and vear

st belore wrilion

SICGNED AND DELIVERED

By

fgmature)

as the attorney and on behall of HEBC Baak plo
it prosence oF

Fall muime o wilness

Signature of wiinoss

Autidress

Clocupstion
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