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. THINK INC LIMITED

Director's Report
For the Year Ended 31st March 2010

The director presents his report and financial statements for the year ended 31st March 2010

Principal Activities
The pnincipal activity of the company continued to be that of the development of onginal designs

Directors
The following directors held office since the 1st Apnl 2009 to the date of this report

M J Searle

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies

By order of the board

M Searle
Director
20th October 2010
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THINK INC LIMITED

Profit and L.oss Account
For the Year Ended 31st March 2010

2010 2009
Notes £ £

Turnover 1 36,080 30,031
Cost of sales 352 (1,491)
Gross Profit 35,727 28,540
Administrative expenses (20,006) {22,907)
Profit on ordinary activities

before taxation 15,721 5,633
Tax on profit on ordinary activities 2 735 0
Profit on ordinary activities

after taxation 14,986 5,633

The Profit and Loss Account has been prepared on the basis that all operations are
continuing operations

There are no recognised gains and losses other than those passing through the Profit and
Loss Account
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THINK INC LIMITED

Company number 2490604
Balance Sheet

As at 31st March 2010

2010 2009
Notes £ £ £ £
Fixed Assets
Tangible assets 3 1,422 0
Current Assets
Debtors 4 8,565 5,040
Cash at bank and in hand 1,140 1,074
9,705 6,114
Creditors: amounts falling due within
one year 5 7,224 4,197
2,481 1,97
Total assets less current liabilities 3,903 1,917
| —— ]
Capital and Reserves
Called up share capital 6 1,000 1000
Profit and loss account 7 2,903 917
Shareholders funds 3,903 1,917

The directors are of the opinion that the company 1s entitied to the exemption from

audit conferred by Section 477 of the Companies Act 2006,

The members have not required the company to obtain an audit of its financial statements for the

year ended 31st March 2010 n accordance with Section 476 of the Companies Act 2006

The directors acknowledge the responsibibties for
(1) ensuring the company keeps accounting records which comply with Sections 386
and 387 of the Companies Act 2006, and
{v) prepanng accounts which give a true and fair view of the state of affars of the
company as at the end of the financial penod and of its profit or loss for the financial
penod In accordance with the requirements of Sections 394 and 395, and which
otherwise comply with the requirements of the Companies Act 2006 relating to accounts,
so far as apphicable to the company

These financial statements have been prepared in gccordance with the special provisions of
Part 15 of the Companies Act 2006 relating to spralf companies

The financial statements were appy
were signed on its behalf by

Berard of Directors on 20th October 2010 and

M Searle
Director
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THINK INC LIMITED

Notes to the Financial Statements
For the Year Ended 31st March 2010

1. Accounting policies
Accounting convention

The financial statements are prepared under the histoncal cost convention

Turnover

Turnover represents income arsing on inventions

Tangible fixed assets and depreciati

on

Depreciation 1s charged on tangible fixed assets at rates that write off the cost less residual
value over the expected useful life of the asset concerned

Plant and machinery straight line

2. Taxation

Domestic current year tax
UK corporation tax
Current tax charge

3 Tangible fixed assets

Cost

At 1 Apnl 2009
Additions

At 31st March 2010

Depreciation

At 1 Apnl 2009
Charge for the year
At 31st March 2010

Net Book Value
Al 31 March 2010

At 31 March 2009

4 years

2010 2009
£ £

735 0
735 0

Plant and
Machinery
£

125
1,896

2,021

128
474

599

1,422

0
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THINK INC LIMITED

Notes to the Financial Statements
For the Year Ended 31st March 2010

4 Debtors 2010 2009
£ £
Trade debtors 3,525 0
Other debtors 5,040 5,040
8,565 5,040

5 Creditors: amounts falling due within one year

£ £
Taxation and social security 735 4,197
Other creditors 6,490 0
7,224 4,197
6. Share capital
Allotted, called up and fully paid £ £
1,000 Ordinary shares of £1 each 1,000 1000

7. Statement of movements on Profit and Loss Account

Profit and Loss

Account
Balance as at 1st Apnl 2009 917
Profit for the Year 14,986
Dividends paid (13,000)
Balance as at 31st March 2010 2,903

8 Control

The company was under the controt of the shareholder, Ms H Graham, the 100% sharehclder
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