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G4S DSL Holdings Limited

Strategic Report for the Year Ended 31 December 2019

The directots present their strategic report for the year ended 31 December 2019,

Fair review of the business

Principal activity
The principal activity of G4S DSL Holdings Limited (“the Company”) is that of an investment holding
company.,

Financial performdnce

. The Company has net assets of US$3,052, 000 (2018: US$2,900 ,000). The Company had anicunts owed by

Group undertakmgs of US$3,107,000 (2018: US$2,897,000) and amounts owed to Group undertakings ‘of
USSNil (2018: US$29,000).

The Company made a profit for the fmanciai_ year of US$152,000 (2018: loss of USS?Z',OOQ)._
The directors consider ‘th_g result for the year to be satisfactory.

Fi uture developments
The directors expect the general level of activity of the Company to remain consistent with the prior years and
the Company’s principal activity is not expected to chaigé substantially.

Key performance indicators
Given the straight-forward hature of the business, the directors are of the opinion that analysis using KPIs is not
necessary for understanding of the performance or development of the business.

Principal risks and uncertaintics

Given that the Company’s principal activity is that of an investment holding company, the principal risks and
uncertainties affecting the Company are managed as part of the wider strategy of G4S plc group (“the Group”).
Full explanation of these risks is contained within the consolidated financial statements of G4S plc.

Copies of the consolidated financial statements for G4S plc are available upon request from the Company
Secretary, 5th Floor, Southside, 105 Victoria Street, London, SW1E 6QT.

Approved by the Board on ‘5))7[?0 and signed on its behalf by:

C A V Barrochie
Director
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G4S DSL Holdings Limited

Directors’ Report for the Year Ended 31 December 2019

The directors present their report and the audited financial statements for the year gnded 31 December 2019.

Directors of the Company
The directors of the Company, who were in office during the year and up to the date of signing, were as follows:

S Lundsberg-Nielsen
C A V Barroche
TP Weller

Results and dividends

The results for the 'year are set out on page 8. The directors do not recommend the payment of a dividend (2018:
USSNil). »

A review of the progress of the Company’s business during the year, likely future developments, key
performance indicators and principal business risks are contained in the Strategic Report on page 2.

Environmental matters

The Company’s business does not have a significant direct impact on the environment. However, the Company
recognises the importance of its responsibilities to reduce environmental impact in areas such as energy usage,
recycling or environmentally-friendly products. In these areas the Company operates in accordance with the
policies of G4S plc which are detailed in the G4S plc’s annual report.

Financial risk management
The Company operates under the financial risk management objectives and policies of its ultimate parent, G4S
ple, into which the results of the Company are consolidated. G4S plc’s key objectives and policies include:

+ Mitigating liquidity risk by ensuring there are sufficient undrawn committed facilities available to the G4S
plc group;

+ Conducting operating and financing activities, wherever possible, in the Company’s local currency; and

+ Utilising interest rate swaps and, to a lesser extent, forward rate agreements to manage future cash outflows.

Further details of the financial risk management objectives and policies of the G4S plc group, which the
Company is a member of, are included in the consolidated financial statements of G4S plc.

COVID-19

Subsequent to the year end Covid-19, which emerged in China during 2019, has developed into a pandemic.
Efforts to slow the spread of the virus have resulted in governments across the world taking measures to limit
interactions between individuals which has had a consequential effect on the global economy resulting in further
significant interventions being made by governments to support national and global economies. Further details
of the risks faced by the Company and the G4S plc Group as a result of Covid-19 and the Group’s ability to
manage its growing global effects are included in the G4S plc 2019 consolidated financial statements. The
directors have reassessed the position at the date of signing these financial statements and there is no change in
view.
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G4S DSL Holdings Limited

Directors’ Report for the Year Ended 31 December 2019 (continued)

Statement of diréctors’ responsibilities in respect of the financial statgmcnfs
The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulation.

Company . law.requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with Umled Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 101 “Reduced Disclosure
Framework”, and applicable law). Under company law the directors must not approve the financial statements
unless they are satisfi ed that they give a true and fair view of the state of affairs of the Company and of the
profit or loss of the Company for that period. In preparing the financial statements, the directors are required to:

* select suitable accounting policies and then apply them consistently;

* state whether applicable United Kingdom Accouiiting Standards, comprising FRS 101, have been followed,
subject to any material departures disclosed and explained in the financial statements;

+ make judgements and accounting estimates that are reasonable and prudent; and

* prepare the financial statements on the going concern ‘basis vnless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006.

The diréctors are also responsible for safeguarding the assets of the Company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

Disclosure of information to the auditors )

In the case of each director in office at the date the Directors’ Repont is approved:

» So far as each director is aware, there is no relevant audit information of which the Company’s auditors are
unaware; and

+ They have taken all the steps that he/she ought to have taken as a director in order to make him/herself aware
of any relevant audit information and to establish that the Company’s auditors are aware of that information.

Independent auditors
The auditors, PricewaterhouseCoopers LLP, have indicated their willingness to continue in office and a
resolution confirming their appointment will be approved at the Annual General mecting.

Approved by the Board onS’Z?/zo and signed on its b.ehalf by:

...... ¢ ometoiz

C A V Barroche
Director
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G4S DSL Holdings Limited

Independent Auditors’ Report to the Members of G4S DSL Holdings Limited

Report on the audit of the financial statements

Opinion
In our opinion, G4S DSL Holdings Limited’s financial statements:

+ give a true and fair view of the state of the Company’s affairs as at 31 December 2019 and of its profit for
the year then ended; ’

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards, comprising FRS 101 “Reduced Disclosure Framework”, and
applicable law); and

+ have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements (the
“Annual Report”), which comprise: the Statement of Financial Position as at 31 December 2019, the Income
Statement, the Statement of Comprehensive Income, the Statement of Changes in Equity for the year then
ended; and the notes to the financial statements, which include a description of the significant accounting
policies.

Basis for opinlon

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and
applicable law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for
the audit of the financial statements section of our report. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion,

Independence

We remained independent of the Company in accordance with the ethical requirements that are relevant to our
audit of the financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled
our other ethical responsibilities in accordance with these requirements,

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which ISAs (UK) require us to report
to you where;

+ the directors’ use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or

+ the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the Company’s ability to continue to adopt the going concern basis of accounting for
a period of at least twelve months from the date when the financial statements are authorised for issue.

However, because not all future events or conditions can be predicted, this statement is not a guarantee as to the
Company’s ability to continue as a going concern.
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G4S DSL Holdings Limited

Independent Auditors’ Report to the Members of G4S DSL Holdings Limited
(continued)

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements
and out auditors’ report thereon. The directors are responsible for the other information. Our opinion on the
financial statements does not cover the other information and, accordingly, we do not express an audit opinion
or, except to the extent otherwise explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent
material inconsistency or material misstatement, we are required to perform procedures to conclude whether
there is a material misstatement of the financial statements or a material misstatement of the other information,
If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report based on these responsibilities.

With respect to the Strategic Report and Directors’ Report, we also considered whether the disclosures required
by the UK Companies Act 2006 have been included.

Based on the reSponsibbilities described above and our work undertaken in the course of the audit, ISAs (UK)
require us also to report certain opinions and matters as described below.

Strategic Report and Directors' Report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Strategic
Report and Directors® Report for the year ended 31 December 2019 is consistent with the financial statements
and has been prepared in accordance with applicable legal requirements.

In light of the knowledge and understanding of the Company and its environment obtained in the course of the
audit, we did not identify any material misstatements in the Strategic Report and Directors’ Report.

Responsibllities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the in the Statement of directors’ responsibilities in respect of the financial
statements, set out on page 4, the directors are responsible for the preparation of the financial statements in
accordance with the applicable framework and for being satisfied that they give a true and fair view. The
directors are also responsible for such internal control as they determine necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations, or
have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatenient when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s
website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.
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G4S DSL Holdings Limited

Independent Auditors’ Report to the Members of G4S DSL Holdings Limited
(continued)

Use of ih:s repar!

accordance wnth Chapter 3 of Part 16 of the Compames Act 2006 and for no other purpose We do not in giving
these opinions, accept or.assume responsnbllny for any other purpose or to any othérpéison to whom this report
is.shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

Other _'requirgd reporting

‘Companies Act 2006 exception. reporting
Under the Compames Act 2006 we are required to report to you if, in our opinion:

+ we have not received all the gnfomathn a_n_d ‘explanations we require for,our audit; or

» adequate accounting records have not been kept by the Company, or returns adequate for our audit have not
been received from branches not visited by us; or

«  certain disclosures of directors’ remuneration specified by law are not made; ot
* the financial statements are not in agreement with the accounting records and returns.
We have no exceptions to report arising from this responsibility.

......................................

Tom Yeates (Semor Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Leeds
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G4S DSL Holdings Limitéd

Incoié Statement for the Year Ended 31 December 2019

Operating résult
Financé income
Finance costs

Profit/(loss).before incoriie tax
Incomé¢ tax (expense)/credit

Profit/(loss) for the financial year

The abdve results were derived fromi contiriuing ‘operations.

The notes on pages 12 to 19 form an integral part of these financial statements.
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Note USS 000 US$ 000
7 188 63
8 R () (175)
187 (112)

LI 63) 0
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(G48 DSL Holdings Limited

Statement of Compréhénsive Income for the Year Ended 31 December 2019,

2019 2018

USS 000 USS$-000

Profit/(loss) for the financial year 152 (72)
Total comprehensive income/(expense) for the financial year 152 (72)

The notes on'pages 12 to 19 form an integral part of these financial statements.
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G4S DSL Holdings Limited

Statement of Changes in Equity for the Year Ended 31 December 2019

Share Retained
Share capital premium earnings Total

) USS 000 US$ 000 US$ 000 US$ 000
At 1 January 2018 770 1,524 678 2,972
Comprchensive expénse:
Loss for the finiancial yedr - . , (72) (72
Total comprehensive expense for o ‘
the financial year - ) 5 .. (72) (72)
At 31 December 2018 770 1,524 . 606 2,900
At 1 January 2019 770, 1,524 606 2,900
Compreéhensive income;
Profit for the financial year- - - 152 152
Total comprehensive income for the .
financial yeat < - 152 . 152
At 31 December 2019 770 1,524 758 3,052

The notes on pages 12 to 19 form an integral part of these financial statements.
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G4S DSL Holdings Limited

(Registration number: 02488312)

Statement of Financial Position as at 31 December 2019

Note:

‘Non-current assets

Investments 10
Current assets

Trade arid other receivables 11
Current tax assets

Cash and cash equivalents

Total assets

‘Current liabilitics

Trade and other payables 12
Bank overdrafts

Current tax liabilities

Total liabilities

Net assets

Equity

Share capital 13

Share premium reserve
Retained earnings

Total sharcholders’ funds

by:

<. Soeir

C A V Barroche
Director

The notes on pages 12 to 19 form an integral part of these financial statements.
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2019 2018
USS 000 'USS 000
3,107 2,897
- 23
3,107 2,929
3,107 2,929
. (29)
1) -
(34) -
(55) 29)
(55) (29)
3,052 2,900
770 770
1,524 1,524
758 606
3,052 2,900

The financial statements on pages 8 to 19 were approved by the Board onleIZQ and signed on its behalf



G4S DSL Holdings Limited

Notes to the Financial Statements for the Year Ended 31 December 2019

1 General information

G4S DSL Holdings Limited is incorporated in the United Kingdom, registered in England and Wales, and
domiciled in the UK. It is a private company, limited by shares. The Company’s registered office is: Sth Floor,
Southside, 105 Victoria Street, London, SW1E 6QT.

The Company is exempt by virtue of Section 400 of the Companies Act 2006 from the requirement to prepare
and deliver consolidated financial statements as it is a wholly-owned subsidiary of a company established in the
EU and it is included in the audited consolidated financial statements of its EU-established ultimate parent, G4S
plc. The registered office of G4S plc is 5th Floor, Southside, 105 Victoria Street, London, SWIE 6QT. These
financial statements therefore present information about the Company as an individual entity only and not as a
group.

The financial statements are presented in United States dollar, which is the Company’s functional currency, and
in thousands of dollars unless stated otherwise.

2 Accounting policies

Suramary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Basis of preparation

The financial statements of the Company have been prepared in accordance with Financial Reporting Standard
101, “Reduced Disclosure Framework” (FRS 101). The financial statements have been prepared on a going
concern basis, under the historical cost convention and in accordance with the Companies Act 2006.

The preparation of financial statements in conformity with FRS 101 requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying the
Company’s accounting policies. The areas involving a higher degree of judgement or complexity, or areas
where assumptions and estimates are significant to the financial statements, are disclosed in note 3.

Summary of disclosure exemptions

The Company has taken advantage of certain disclosure exemptions in FRS 101, in part because its financial
statements are included in the publicly available consolidated financial statements of G4S plc. Copies of the
consolidated financial statements of G4S plc may be obtained by writing to the Company Secretary, G4S plc,
5th Floor, Southside, 105 Victoria Street, London, SWIE 6QT.

These disclosure exemptions relate to:
¢ the requirements of IAS 7 “Statement of cash flows™;
+ new IFRSs that have been issued but are not yet effective and which have not been applied by the Company;

+ the requirement in paragraph 38 of IAS 1 “Presentation of Financial Statements” o present comparative
information in respect of: paragraph 79 (a) (iv) of 1AS 1, paragraph 73 (e) of IAS 16 “Property, Plant and
Equipment” and paragraph 118 (e) of IAS 38 “Intangible Assets”;

+ financial instruments disclosures required by IFRS 7 “Financial Instruments: Disclosures”;

+ the requirements of paragraphs 91 to 99 of IFRS 13 Fair Value Measurement, provided that equivalent
disclosures are included in the consolidated financial statements of the group in which the entity is
consolidated;disclosures required by IFRS 13 “Fair Value Measurement”;
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G4S DSL Holdings Limited

Notes to the Financial Statements for the Year Ended 31 December 2019-(continued)

2 Accounting policies (continued)

Summary of disclosure exemptions (continued)
* the requirements of the second sentence of paragraph 110 and paragraphs 113 (a), 114, 115, 118, 119
(a)-(c),120-127 and 129 of IFRS 15 “Revenue from contracts with customers”;

+ the requirements of paragraph 52, 58, the second sentence of paragraph 89, and paragraphs 90, 91 and 93 of
IFRS 16 “Leases”;

* the requirements of paragraphs 45 (b) and 46 to 52 of IFRS 2 “Share-based Payment”;

 the requirements of paragraphs‘IBO(f)('ii), 130(f)(iii), 134(d) to 134(f) and 135(c) to 135(¢) of IAS 36
Impairment of Assets, provided that equivalent disclosures are included in the consolidated financial
statements of the group in which the entity is consolidated;

+ ‘the requirements of paragraphs 30 and 31 of 1AS 8 “Accounting Policies, Changes in Accounting Estimatés
and Errors”;

+ the requirements of paragraphs 10(d), 10(f), 16, 38A, 38B, 38C, 38D, 40A, 40B, 40C, 40D, 111 and 134 to
136 of IAS 1 “Presentation of Financial Statements”;

+ the requirements of paragraphs 17 and 18A of IAS 24 “Related Party Disclosures” and the requirements in
TAS 24 “Related Party Disclosures” to disclose related party transactions entered into between two or more
wholly-owned members of a group; and

» capital management disclosures required by paragraphs 134 of 136 of 1AS 1 “Presentation of Financial
Statements”.

New standards, interpretations and amendments effective for the first time
None of the standards, interpretations and amendments effective for the first time from 1 January 2019 have had
a material effect on the financial statements.

Finance income and finance costs

Finance income is accrued on a time basis by reference to the principal outstanding and at the effective interest
rate applicable. This is the rate that exactly discounts estimated future cash receipts through the expected life of
the financial asset's net carrying amount.

Finance costs are recognised as an expense in the income statement on the same basis.

Foreign currencies

These financial statements are presented in United States dollar, which is the Company’s functional currency.
Transactions in currencies other than the functional currency are translated at the rates of exchange prevailing
on the date of the transactions, At each reporting date, monetary assets and liabilities which are denominated in
other currencies are retranslated at the rates prevailing on that date. Non-monetary items measured at historical
cost denominated in other currencies are not retranslated. Gains and losses arising on retranslation are included
in the income statement.
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G4S DSL Holdings Limited

Notes to the Financial Statements for the Year Ended 31 December 2019 (continued)

2 Accounting policies (continued)

Income tax

Tax is recognised in the income statement except to the extent that it relates to items recognised in equity, in
which case it is recognised in equity or in other comprehensive income. The tax expense represents the current
tax.

Current tax is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
income statement because it excludes items of income or expense that are taxable or deductible in other years
and it further éxcludes items that are never taxable or deductible. The Company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the balance sheet date.

Tax liabilities or refunds may differ from those anticipated due to changes in tax legislation, differing
interpretations of tax legislation and uncertainties surrounding the application of tax legistation, In situations
where uncertainties exist, provision is made for contingent tax liabilities and assets on the basis of management
judgement following consideration of the available relevant information.

Investments
Investments in subsidiary undertakings are stated at cost less provision of impairment.

Impairment of non-financial assets

The carrying values of the Company’s assets, with the exception of inventories, financial receivables and
deferred tax assets, are reviewed on an ongoing basis for any indication of impairment and, if any such
indication exists, the assets’ recoverable amount is estimated. An impairment loss is recognised in the income
statement whenever the carrying value of an asset or its cash-generating unit exceeds its recoverable amount.

In respect of any asset other than goodwill, an impairment loss is reversed if there has been a change in the
estimates used to determine its recoverable amount. The amount of the reversal is limited such that the asset’s
carrying amount does not exceed that which would have been determined (afler depreciation and amortisation)
if no impairment loss had been recognised.

Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instruments.

Trade and other receivables

Trade and other receivables do not carry interest. They are initially recognised at fair value which represents the
amount of consideration that is unconditional. They are subsequently carried at amortised cost using the
effective interest method less loss allowances.

Anmounts owed by/to Group undertakings

Amounts owed by/to Group undertakings (members of the G4S plc group) are recognised initially at fair value
and are subsequently stated at amortised cost. Finance income and expense are recognised in the income
statement on an accruals basis using the effective interest method.

Cash and cash equivalents
Cash and cash equivalents comprise cash balances.

Trade and other payables
Trade and other payables do not carry interest. They are initially recognised at fair value and they are
subsequently carried at amortised cost using the effective interest method.
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G4S DSL Holdings Limited

Notes to the Financial Statements for the Year Ended 31 December 2019 (continued)

2 Accounting policies (continued)

Financial instruments (continued)

Bank overdrafis

Bank overdrafts comprise cash balances in an overdrawn position. Interest éxpense on these balances is
recognised in finance costs using effective-interest method. Bank overdrafts are classified as current liabilities
unless the Company has an unconditional right to defer settlement of the liability for at least 12 months after the
reporting date.

Impairment of financial assets

The Company applies the IFRS 9 simplified approach to measuring expected credit losses which uses a lifetime
expected loss allowance for all trade réceivables and other contract assets (being the unbilled work in progress).
The expected loss rates are based on ihe payment profiles of sales over a period of at least 36 months before the
end of the relevant reporting year and the corresponding historical credit losses experienced within this period.
The historical loss rates are adjusted to reflect current and forward-looking information on macroeconomic
factors that the Company considers would affect the ability of its customers to settle the receivables.

For. loans and balances with Group companies, the general approach permitted by IFRS 9 is applied, which
requires 12 month expected credit losses to be recognised on initial recognition of thése receivables. If a
significant increase in credit occurs, this requires expected lifetime credit losses to be recognised on these
receivables. The expected loss rates are based on the payment profiles of Group balances over the period of at
least 36 months before the end of the relevant reporting year and the corresponding historical credit losses
experienced within this period. The historical loss rates are adjusted to reflect current and forward-looking
information on macroeconomic factors that the Company considers would affect the ability of the counterparty
to settle the receivables.

Share capital )
Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other
resources received or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred
and the time value of money is material, the initial measurement is on a present value basis.

Share premium

Share premium represents the excess of the issue price over the par value on share issues less transaction costs
arising on issue.
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G4S DSL Holdings Limited

Notes to the Financial Statements for the Year Ended 31 December 2019 (continued)

3 Critical accounting judgements and key sources of estimation uncertainty

The preparation of financial statements requires management to make judgements, ‘estimatés and assumptions
that affect the application of the Company’s accounting policies. These judgements, estimates and associated
assumptions are based on historical experience, current and expected economic conditions, and in some cases,
actuarial techniques as well as the various other factors that are believed to be reasonable under the
circumstances.

The judgements, estimates and underlying assumptions -are revigwed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised and in any future periods
affected. R

Although these judgements, estimates and associated assumptions are based on management’s best knowledge
of current events and circumstances, the actual results may differ.

The judgements, estimates and assumptions which are of most significance in the preparation of the Company’s
financial statements are detailed below:

Loss allowances against amounts owed by Group undertakings

The Company holds amounts owed by other G4S plc group entities. The decision whether to recognise a loss
allowance against such receivables requires judgement in respect of the underlying operational performance and
economic risks faced by other Group companies.

If it is decided that the loss allowance should be computed, such computation involves estimation of the
expected loss rate. The expected loss rates are based on the payment profiles of receivables over a period of at
least 36 months before the end of the relevant reporting year and the corresponding historical credit losses
experienced within this period. The historical loss rates are adjusted to reflect current and forward-looking
information on macroeconomic factors that the Company considers would affect the ability of the counterparty
to seftle the receivables.

4  Staff costs

There were no employees during the current or prior year and therefore the Company incurred no staff costs.

5 Directors’ remuneration

The directors received no remuneration or accrued pension benefits in respect of their services to the Company
during the current or prior year.

6 Auditors’ remuneration

Auditors’ remuneration of US$7,000 (2018: US$7,000) was borne by another Group company. The Company
did not incur any non-audit fees in the current or prior year.
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G4S DSL Holdings Limited

Notes to the Financial Statements for the Year Ended 31 December 2019 (continued)

7 Finance income

2019 2018
USS$ 000 USS 000
Interest receivable on amounts owed by Group undertakings 67 63
Foreign exchange gains 121 -
188 63
8 Finance costs
2019 2018
US$ 000 USS$ 000
Foreign exchange losses ‘ 1 175
9 Income tax expensé/(credit)
Tax expensed/(credited) in the income statement is as follows:
2019 2018
USS 000 USS$ 000
Currént tax
UK corporation tax 34 (23)
UK corporation tax adjustment to prior periods 1 (17)
Total income tax expense/(credit) in the income statement 35 (40)

The tax on profit/(loss) for the year is the same as (2018: lower than) the standard effective rate of corporation
tax in the UK of 19% (2018: 19%).

The differences are reconciled below:

2019 2018

USS 000 USS 000

Profit/(loss) before income tax 187 (112)
Corporation tax at standard effective rate 35 @n
Increase/(decrease) in current tax from adjustment for prior periods 1 (17)
Decrease from transfer pricing adjustments (1) 2)
Total income tax expense/(credit) 35 (40)

The standard effective rate of corporation tax for the current year is the same as the standard effective rate of
corporation tax for the prior year. The Chancellor announced in his Budget of 11 March 2020 that the planned
decrease in the UK corporation tax rate from 19% to 17% with effect from 1 April 2020 has been put on hold.
The UK corporation tax rate will now remain at 19%. This was substantively enacted on 17 March 2020.
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G4S DSL Holdings Limited

Notes to the Financial Statements for the Year Ended 31 December 2019 (continued)

10 Investments

USS 000
Cost o
At [ January 2019 -
At 31 December 2019 -
Accumulated provision .
At 1 January 2019 -
At 31 December 2019
Carrying amount
At 31 December 2019 . -
At 31 December 2018 -

Details of the subsidiary undertakings and other significant undertakings as at 31 December 2019, where the
Company‘s holding is 20% or greater, are as follows:

. . . Class of ., .
Subsidiary undertakings holding Ownership  Registered address
G4S Risk Management Colombia . o Avenida 26 No. 69A - 51 Torre A, Int
SA * Ordinary 94.50% | piso 2 Bogota, Columbia
* Direct investment
11 Trade and other receivables
2019 2018
US$ 000 USS 060
Amounts owed by Group undertakings 3,107 2,897

Included in amounts owed by Group undertakings are loans of US$3,082,000 (2018: US$2,894,000) which are
unsecured and repayable on demand. Interest is charged on these loans at LIBOR + 1.5% (2018: LIBOR +
1.5%). All other amounts owed by Group undertakings are trading in nature, unsecured, interest-free and
repayable on demand.

The loss allowance as at 31 December 2019 is US$Nil (2018: USS$Nil) as all amounts owed by Group
undertakings are repayable on demand and the expected loss rate for the Company is 0% (2018: 0%).
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G4S DSL Holdings Limited

Notes to the Financial Statements for the Year Ended 31 December 2019 (continued)

12 Trade and other payables

2019 2018
USS$ 000 USS 000
Amounts owed to Group undertakings - ‘ _ 29

Amounts owed to Group undertakings are trading in nature, unsecured, interest-free and repayable on demand.

13 Share capital

Allotted, called up and fully paid shares

2019 2019 2018 2018
No, USsS No. USS$

Redeemable deferred shares of £1
each 466,668 765,000 466,668 765,000
Ordinary shares of $0.01 each 466,668 5,000 466,668 5,000
933,336 © 770,000 933,336 770,000

The deferred shares do not confer any voting rights nor the rights to receive a dividend or other distributions
other than return of capital in the event of a winding up and rank below ordinary shareholders in any such event.
The Company may, at its option, redeem all of the deferred shares in issue at a price not exceeding £1 for each
of the shares redeemed.

14 Parent and ultimate parent undertaking
The Company’s immediate parent undertaking is G4S Worldwide Holdings Limited.

The Company’s ultimate parent undertaking and ultimate controlling party is G4S plc, a company incorporated
in the United Kingdom. G48S plc is also the parent undértaking of both the smallest -and largest groups which
include the results of the Company and for which consolidated financial statements are prepared.

Copies of the consolidated financial statements of G4S plc are available upon request from the Company
Secretary, 5th Floor, Southside, 105 Victoria Street, London, SWIE 6QT.

15 Non adjusting events after the financial period

Subsequent to the year end Covid-19, which emerged in China during 2019, has developed into a pandemic.
Efforts to slow the spread of the virus have resulted in governments across the world taking measures to limit
interactions between individuals which has had a consequential effect on the global economy resulting in further
significant interventions being made by governments to support national and global economies. Further details
of the risks faced by the Company and the G4S plc Group as a result of Covid-19 and the Group’s ability to
manage its growing global effects are included in the G4S plc 2019 consolidated financial statements. The
directors have reassessed the position at the date of signing these financial statements and there is no change in
view.
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