7

1.
L

. ‘ ’j/jl ?-':

W. W. {1990) LIMITED

Jlst MAY 1991

"

K T O Py ey,

Lo TN »OUET
< 1 Kby ony
13 L

Lkl L

% nvy

1

LN
g 1
S




W. W. (1990) LIMITED
REPORT OF THE DIRDCTORS

The directors present their report and the audited accounts for the period ended
Vst May 14991,

PRINCIPAL ACTIVITY
the principal activity is the holding of investments.
REVIEW OF BUSINESS

The compaty, which was incorporated on 30th March 1990, changed its name from
Chaltholding 1 Limited to W, W. (1990) Limited on 18th April 1990,

Suring the period the company acquired the entire share capitil of Wolverhampton
“Wanderens Foothall Club (1966) Limited,

RESULT AND DI JTDEND

The loss for the period after taxation amounted to £346,200, and it is proposed
that this sum e taken £ rosorves.

The directors do not reeommend Lhe payment of a dividend.
DIRECIORS

The dle etors who hedd office during thn period wores

Juo 1P Grelg (appointed 3xd Moy 1990, resigned 15th March 1991)
g G Hemingway {(appointed 17th Apxil 199

B. b, Hunston {appointed 3xd May 1990)

Jo N Stones (appointed 17th April 19m0)

P. Mo Wilson (appointed 15th Mareh 199))

Mo dircetor nd any benofieia) il st in the sharvs of the company at any tine
during the porlexd,

AUDETORS

Knill, Padghan & Grande wore appointod by the dirostors to hold office unti: the
conslusion of Lhe £ixst annual geperal meeting. A aesolution proposing thedr
roappointmeat will b put to the membons at thal weoting.

By order of the hoard

Registored offico TN N Gadneehin e
The uadrangle e B LT
Teperial Square Sompctary

Cheltenhum

Gloucosterahire
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REPORT OF 'I'ME AUDITORS 2
TO THE MEMBERS OF
W. W. (1990} LIMITED

we have audited the financial statements on pages 3 to 7 in accordance with
auditing standnrds.

In our opinion the financial statoments give a true and foir view of the state
of tho company's afifadrs at Jisk May 1991 and of its loss for the peried then
onded, and have beon propeply preparcd in accordanee with the Companies Act
1985,

In our opinien the company qualifies as the head of o modiun-sized group and is
entikled o the exemption from preparing group accounts as provided by sceetion

248 of thw Campanies et 1984,

R‘,\:\- %’\ﬂw‘ e \N‘Aa(_& .
H8 8t Jonon's Bes b

Iondon
SWIA LD Chattoroa Accountants

N N ermdine 144




W. W. (1990) LIMITED
PROFIT AND LOSS ACCQUNT
FCR THE PERIOD ENDED 3lst MAY 1991

Bank interest receivable

Admimistrative exponses

Intorest payable
[OSS BEFORE TAXATTON

axation

RETAINED LOGS TAREN 0 RESERVES

The notes eh pagos 5 to 7 form part of theze asctounts

Note
721
2 14,494
UKL
3 S02,488
(,3 16,2 6;:5)
| -
(8316, 260)




W. W. (1990) LIMI'TED
BALANCE SUERT
AT 3lst MAY 1991

FIXED ASSETS

Investment in subsidiary
CURRENIT ASSELS

Debtors

CREDITORS : AMOUNIS FALLLING DUE
WITHIN ONE YEAR

NET CURRENT LIARILITTES
NET LTABILITIES
CADITAL AND RISIRVEDR
Called up shaae capltal

Profit and luns aceounk

Diyeelors

i gl Lt R Mmgat?

The notes o pages 5 to 7 form part of thoso aetounts

Note

2,010,000

o

B 350,271

7 2,626,531

(2,276,260)
(E26h,26M)

AL e

8 50,000
g (316, 260)

(5266, 260)

[
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W. W. (1990) LIMITED

[l

NOTES 'TO 'THE ACCOUNT'S
FOR THE PERIOD ENDED 31st MAY 1991

1

4

o

ACCOUNTING CONVENTION

The finaneial statements are propoared under the historical cost consention.

ADMINISTRATIVE EXPENSES

Auditors' romuneration 1,00
Othor oxpenses 13,436
£14,493

P £ o

INTEREST PAYARL

On bank 1oans vepayable within five years,
not by instalwonts £302,488

RrAs

TASATION

There 13 o Mabilaty to Inited Ringdom corporation tax hased on the resullb
shaem by these finanenad statononts,

PIRED ASIBD INVERTHMENT

Darlng  they  pericd Wie company aoquired  the ontire  share capital of
Volverbmton Wanderers {1986) Limdtd, a eampay incorporated dn the United
Ringdaw, whose praneipa) aetivity o e ruming of a professional foothall
eluby,

ey divectors have Waken agvantago of tho oxanption provided in the Companices
Act 194, wobt o propare eolcolidated ascounts on the basis that it qualifies
J o sedimesized Qrongs.




W. W. (1990) LIMITED 6
NOLES 1O ‘I ACCOUNTS
FOR THE PERTOD ENDED 3ist MAY 1991

6 DEBTORS

Amount due from subsidiory undertuking

{sce bhelow) 350,000
Sundry debtor 271
£350,271

ettt

The loan is ungeored and repayabla on thirty days' notice. It is currently
interest frec, but the company has the right, at thirty days' notice, to
charge intercst at a rate not exceeding 0.%% above the provailing London
inter-bank mavket rate of interest.

7 CREDITORS

hmounts falling due within one year

Aoaunts awed bo parent undortaking

800 bolow) 2,625,474
Aceruals 1,057
2,626,531

Tho lowm 1w wisceurnd ond repoayable on thirty days' notice, although the
direetorn ob the paront wideriaking have indleated that while it mainthins a
controlling intexest in WU eompmy Jt will not discontinue financial support
(noe more W, The lean 16 caryontly Iatigent fres, Dot the parent under-
taking has the wight, at thirty days' notice, to charge interost at a mte
neot. execediny 8.5 above the provailing ondan dntor=bomk market rate of
interose,

¥ CALLED LR CHARYL CAPITAL

Authoried

50,000 crdmruy shares of €1 vach £50,000

—t

= o
[P S rer

Allotted, illed up, and fully padd

B0, 000 ordinary shayes of €l vach £50,000

peny s sy
[N S




W. W. {1990) LIMITED
NOTES TO THE ACCOUNIS
FOR TIIE PERIOD ENDED 31st MAY 1991

9 RESERVES

FroLlit  ad loss account

Rutained loss for the period

10 GUING CONCERN

Thee directors of the parent undertaking have confimed in writing that they
intend to continue to provide finanzial support to the company to meet its
it rumaing a wholly owned
subsidiary; accordingly these financial statements have buen drawn up on a
going concern  hasis, notwithstanding the deficiency of assets over

Linbilities as they fall due for so long as

linbilitios,

11 COMPARATIVE PIGURES

3 thin s the first period of acecunt, no comparative figures are shown.

12 DARENT UNDERTARING

The wltimate paront uandertaking s regardod
Limited, o company ineorporated in thoe Bahamas,

£

-
3

(£316,260)

=

boing Woend  Imvestnents




