


J M J Woodworking Machinery Limited

Abbreviated balance sheet at 31st December 2010

Company number - 02486849

201 2009
Notes £ £ £ £
Fixed assets
Tangible assets 2 319,942 288,368
Current assets
Stocks 611,579 657,822
Debtors 185,586 206,774
Bank 555.110 564,031
1,352,275 1,428,627
Creditors - amounts falling due
within one year 413,601 385,579
Net current assets/(llabihties) 938,674 1.043.048
Total assets less current liabilities 1,258,616 1,331,416
Provisions for habiities and charges
Deferred taxation 10,133 1,086
£1,248 483 £1,330,330
Capital and reserves
Called up share capital 3 2,300 2,100
Profit and loss account 1,246,183 1.328.230
£1.248.483 £1,330,330

a For the year ending 31st December 2010 the company was entitled to exemption from audit
under section 477(2) of the Companies Act 2006 relating to the small companies regme

b The members have not required the company to obtain an audit of in accordance with section 476
of the Companies Act 2006

¢ The directors acknowledge their respensibilities for ensuring that
(1 ensunng the company keeps accounting records which comply with Section 386 and 387 of
of the Companies Act 2006, and
(n) the accounts give a true and fair view of the state of affairs of the company as at
31st December 2010 and of its profit or loss for the year then ended in accordance with the
requirements of S393, and which otherwise comply with the requirements of the
Companies Act relating to accounts, so far as applicable to the Company

d The financial statements have been prepared in accordance with the special provisions of Part 15
of the Companies Act 2006 relating to small companies and with the Financial Reporting Standard
for Smaller Entities (effective Apnl 2008)

The notes on page 2 form pagrof these accounts

>
J M Jenkinson (Director) So / -/// Date




J M J Woodworking Machinery Limited

Notes to the abbreviated accounts - 31st December 2010

Company number - 02486849

1 Accounting policies
a) BASIS OF ACCOUNTING POLICIES

The accounts have been prepared under the histoncal cost convention

b) DEPRECIATION
Depreciation 1s provided at the following annual rates n arder to wnte of each
asset over Its estimated useful hfe -

Plant and machinery 20% on cost
Motor vehicles 20% on wntten down value
Office equipment 20% on cost

Freehold property and leaseho!d improvements are not depreciated as the
properties are maimntained to a high standard to retain their residual value
As a result, any deprectation would, in the opinion of the directors, be
immatenal

¢} STOCKS
Stocks are valued at the lower of cost and net realisable value after making
due allowance for obsolete and slow moving items Cost includes all direct
expenditure and an appropnate proportion of fixed and varnable overheads

d) DEFERRED TAXATION
Deferred tax 1s recogrused in respect of all timing differences that have
originated but not reversed at the balance sheet date

2 Tangble assets Total
£
Cost
At 1st January 2010 415,229
Additions 61,096
Sales 34,082
At 31st December 2010 £442 243
Depreciation
At 1st January 2010 126,861
On sales 25,584
Charge for the year 21,024
At 31st December 2010 £122 301
Net book value
At 31st December 2010 £319,942
At 31st December 2009 £288 368
3 Called up share capital 2010 2009
Issued and fully paid £ £
Ordinary shares of £1 each 2,100 2,100
Ordinary B shares of £1 each 100 0
Ordinary C shares of £1 each 100 0

£2,300 £2,100




