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) Wmcro Metal Industrles lelted

'Dlrectors report .
_For the year ended 31 March 2019

The dlrectors present their report and the audlted financial statements ot the company for the year
‘ended 31 March 2019. : ‘

Review of business and future developments
Both the level of business and the year- -end financial posmon were sahsfactory, and the dlrectors
’ expect that the present level of activity will be sustained for the foreseeable future. ’

Dlrectors

R The directors of the company who were in office during the year and up to the date of S|gnmg ‘the
financial statements were: :

. P Butler

‘e M Swann
) JYoung

. Small company provisions

) These financial statements have been prepared in accordance with the small compames regime of .
the Companies Act 2006 and in accordance with the provisions of Financial- Reportlng Standard 102
Section 1A = small entities. Supplementary dlsclosures and information have been supplied as the
directors have deemed neéessary.

Statement of dlrectors responsibilities -

The directors are responsible for-preparing the Annual Report and the fmanmal statements in .
accordance with applicable law and regulation. ‘

Company Iayv,requires the directors to prepare financial statements for each financial year. Under .
that law the directors have prepared the financial statements in accordance with United Kingdom

, Generally Accepted Accounting Practice (United Kingdom Accounting Standards, comprising FRS -
102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” Sebtio_n 1A, and
applicable law). Under company law the directors-must not approve the financial statements unless
they are satisfied that they give a true and fair view of the state of affairs of the company and of the
prof|t or loss of the company for that pel’IOd In preparing the financial statements, the directors are -
- required to : :

select sunable accountlng pohc;es and then apply them consistently;
¢ state whether appllcable United Kingdom Accounting Standards, comprlsmg FRS 102
- Section 1A, have been followed, subject to any material departures disclosed and explained
in the financial statements;
" e make judgements and accountlng estimates that are reasonable and prudent and -
» prepare the financial statements on the gonng concern basis unless it is mapproprlate to
presume that.the company will contlnue in business.



. ,W|ncro Metal Industrles L|m|ted

: ,Dlrectors report -
For the year ended 31 March 201 9 (contlnued)

‘Statement of dlrectors responsnbllltles (contmued)

' The directors are also responsible for safeguarding the assets. of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities. ‘

‘The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the company's transactions and disclose with reasonable accuracy at any time the
financial position of the company ; and enable them to ensure that the fmanmal statements comply
with the Companles Act 2006. :

: Dlrectors conflrmatlons

In the case of each director in office at: the date the Dlrectors Report is approved

e SO far as the director is aware there is no relevant audlt mformatlon of WhICh the companys _
' auditors are unaware; and
o they have taken all the steps that they ought to have taken as a director in order to make
"'themselves aware of any relevant audit information and to establish. that the company s
- auditors are aware of that information.

Independent auditors

The auditors, PrlcewaterhouseCoopers LLP, have indicated their wHImgness to continue in office,’ ,
and a resolution concerning their reappointment will be proposed at the annual general meetmg ThlS
report has been prepared in accordance with the spemal prowsmns relating to small companies
: wuthln Part 15 of the Companles Act 2006.

Approved by and.signed on behalf of the Board

M Swann

Director
30 May 2019 -



Wmcro Metal Industrles L|m|ted

‘ Independent audltors report to the members of W|ncro Metal
Industries lelted -

' Report on the audit of the fmancral statements

Oplnlon

In our opinion, Wincro Metal Industries Limited’s financial statements: .

. give a true and fair view of the state of the company s affairs as at 31 March 201 9 and of its.
‘ profit for the year then ended : : '

"« ' havebeen properly-prepared in accordance with United Kingdom Generally Accepted
‘ Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “The -
Financial Reporting Standard appllcable in the UK and Republrc of Ireland” Sectlon 1A, and o
applicable law); and : .

o have beén preparéd in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements; included within the Annual Report and Financial - .

. Statéments (the “Annual Report”), which comprise: the balance sheet as at 31 March 2019; the

~ statement of i income and retained earnings for the year then ended; and the notes to the fmanmal .
statements, which include a description of the srgnlflcant accounting policies.

" Basis for opinion

- We conducted our audit in accordance with. International Standards on Audltlng (UK) (“ISAs (UK)")
and applicable law. Our résponsibilities under ISAs (UK) are further described in the Auditors’
responsibilities for the audit of the financial statements: section of our report We believe that the
audit evidence we have obtained i is sufficient and appropriate to provide a-basis for our opinion.

- Independence

- We remained independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, which includes the FRC’s Ethical
Standard, and we have fulfllled our other ethical responsrbrlltles in accordance with these
requirements. - :



- Wmcro Metal Industries L|m|ted o

| Independent auditors report to the members of Wlncro Metal
Industrles L|m|ted (continued)

ConclUsions relating to going concern

- ISAs (UK) require us to report to you‘ when:

. the directors’ use of the going concern basis of accounting in the preparation of the fmanmal
: statements is not appropnate or-

. ' ~ the directors have not disclosed in the financial statements any identified material

"+ uncertainties that may cast sighificant doubt about the company’s ability to continue to adopt
the going concern basis of accounting for a period of at least twelve months from the date.
when the finanmal statements are authorlsed for issue. : :

We have nothlng to report in respect of the above matters.

However, because not all future events or conditions can be predicted this statement is not a

guarantee as to the company'’s ability to continue as a going concern. For example the terms on

which the United Kingdom may withdraw from the European Union are not clear, and it is difficult to

evaluate aII of the potential implications on the company s trade, customers, suppliers and the wider
. economy : -

Reportlng on other information

The other information comprises all of the |nformat|on in the Annual Report other than the financial
statements and our auditors’ report thereon. The directors are responsible for the other mformation '

Our oplnlon on the flnanC|aI statements does not cover the other information and; accordlngly, wedo .-

not express an audit opinion or, except to the extent otherwise explicitly stated in this report, any
form of assurance thereon

In co'nnec'tion with our audit of the financial»statements, our responsibilityis to read the other ‘
~ information and, in doing so, consider whether the other information is materially inconsistent with

" the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. If we identify an apparent material inconsistency or material misstatement, we
are required to perform procedures to conclude whether there is a material misstatement of the -
financial statements or a material misstatement of the other information If, based on the work we
.‘have performed, we conclude that there is a material misstatement of this other information, we are
. reqwred to report that fact. We have nothing to report based on these responsibilities.

With respect to the Directors” Report, we also conS|dered whether the disclosures requrred by the UK
Companies Act 2006 have been included.

-' A'Based on the responsibilities described above and our work undertaken in the course of the a'udit, :
ISAs (UK) require us also to report certain opinions and matters as described below.



_Wlncro Metal Industrles Limited

‘ Independent audltors report to the members of Wmcro Metal
Industnes L|m|ted (contmued) '

D/rectors report -

In our opinion, based on the work undertaken in the course of the audit, the information given in the
Directors’ Report for the year ended 31 March 2019 is consistent with the financial statements-and
has been prepared in accordance with applicable legal requurements :

“In Iight.of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we did not identify any material misstatements in the Directors’ Report.

Responsibilities for the financial statements and the audit
Responsibilities of the directors for the financial statements

As explained more fully in the Statement of directors’ responsibilities, the directors are responsible
for the preparation of the financial statements in accordance with the applicable framework and for
belng satisfied that they give a true and fair view. The directors are also responsible for such internal
control as they determine is necessary to enable the preparation of financial statements that are free
from material mlsstatement whether due to fraud or error. - o

'In preparlng the fmanmal statements the directors are respon3|ble for assessing the companys

ability to continue as a going concern, disclosing as applicable, matters related to going concern and
using the.going concern basis of accounting unless. the directors either intend to liquidate the

" company or to cease operations, or have no realistic alternative but to do-so.

Auditors’ responsibi/ities for the audit of the financial statements

AOur obJectives are to obtain reasonable assurance about whether the financial statements asa
whole are free from material misstatement, whether due to fraud or error, and to issue an audltors

. report that includes our opinion. Reasonable assurance is-a high level of assurance, but is riot a
guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
‘misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or.in the aggregate, they could reasonably be expected to mfluence the economlc
decisions of users taken on the basis of these financial statements.

A further description of our.responsibilities for the audit of the financial statements is located on the
FRC’s website at: www.frc.org. uk/aud|torsresponS|b|I|t|es This descrlptlon forms part of our audltors B
report. ‘

Use of this report

This report, |nclud|ng the opinions, has been prepared for and only for the company ] members asa - -

' ~ body in accordance with Chapter 3 of Part 16 of the Companigs Act 2006 and for no other purpose.

‘We do not, in giving these opinions, accept or assume reSponS|b|l|ty for any other purpose or to any
other person to whom this report is shown or into whose hands it may come save where express|y
agreed by-our prior consent in wrmng



- Wmcro Metal Industrles lelted

Independent audltors report to the members of Wlncro Metal
' 'Industrles L|m|ted (contlnued)

'Otherrequired reporting . .

_Companies Act 2006 exception reporting

Under the Companies Act 2006, we are required to report to you if', in our opinion:. , o

. we have not received all the information and explanations we require for our éudit;' or .

-« - adequate accounting records have not been kept by the company, or. returns adequate for our -
audit have not been recelved from branches not visited by us; or :

e . certain disclosures of directors’ remuneration specified by law are not made; or
K3 the financial statements are not in agreement with the accounting records and returns.

We have no exceptions_ to report arising from this responsibility.

Entltlement to, exemptlons

-Under the Companies Act 2006 we are requnred to report to you if, in our op|n|on the dlrectors were - '
not entitled to: prepare financial statements in accordance with the small companies regime; and
take advantage of the smaII companies exemption from preparing a strateglc report. We have no

' exceptlons to report arlsmg from this responS|b|I|ty

Kevin Strauther (Senior Statutory Auditor)
~ for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors

Leeds
30 May 2019



Wincro Metal Industries Limited

‘Statement of income and retained earnings
For the year ended 31 March 2019

. Note - 2019 2018

£ . R
HTurhoverA o | - - v_ o ‘ S '.4 o 4,422',‘_575'  3,959,389:
Cost of sales - o o | (1,851,762) . (1,715,537)

 Grossprofit . . 2570813 2,243,852
Administrative et(pens.es"- ' - ' . _ (1,388,373) (1,240,770):
‘Operating profit R L - 5 1,182,440 1,003,082 -
Interest receivable ehd similar income o o ' 7,437 1,488
Net interest incoma SR | - 7437 . 1488
. Profit on ordinary activities before taxation 1,189,877 © 1,004,570 -

* Tax on profit on ordinary activities o 7. (222,439)  (190,251)

© Profitfor the financial year . . . 967438 . 814319
bF‘tetaihe’d earnings at 1 April 2018 . ) B 7,063,373 6,389,040
Dividends - | ) ' A ' - 8 (399,960) (139,986)
Retamed earnmgs at 31 March 2019 , C o 7,630,851 7,063,373

The results fo} the CUrreht and-prior year de.rive from cont-inuing activities.

The company has no recogmsed gains and Iosses in elther the current or precedlng year other than
.the profits above and therefore no separate statement of comprehenswe income has been
presented : : '

10



Wmcro Metal Industrles lelted

Balance sheet
As at 31 March 2019

N Note 2019 2018
‘ £ £

_Fixed assets
Intangible assets 9 - . :
Tangible assets 10~ 506,650 445,504
Investments _‘ 11 - - .

| 506,650 . 445594 .
Current assets - '
Stocks ’ 12 221,636 119,862
Debtors 0 5529431 5209977
Cash et bank and in hand . 3,017,712 . 2,53.8,428
e 8,768,779 7,958,267
Credltors amounts fallmg due within one year 14 (992;68_0) | (702,679)
Net current assets . 7,776,099» 7,255,588 .
Total assets less current liabilities 8,282,758 7,701;182' '
" Provisions for liabilities 15 (31,907)  (17,809)
. Net assets | 8,250,851 - 7,683,373
Capital and reserves - i,

' Called-tp share capital 16 6,666 6,666
Share premium acceunt" 591,112 591,112
Capital redemplion reserve 22222 . 22222
Retained earnings 7,630,851 7,063,373
Total equity 7,683,373

8,250,851

. The notes on pages 11 to 21 are an ihtegral bart of these financial staten’ients The financial- A
- statements on pages 9 to 21 were approved by the board of dlrectors on 30 May 2019 and were

signed on its behalf by:

M Swann

Director

11



Wmcro Metal Industrles L|m|ted

Notes to the flnanclal statements
For the year ended 31 March 2019

'General mformatlon

The company’s pnnmpal activity continues to be the design and manufacture of stam!ess steel
components for the building, construction and engmeenng industries.

" The company is a pnvate company limited by shares and is mcorporated and domiciled in England

. The address of |ts reglstered office is 3 Fife Street, Sheffield, S9 1NJ.

2 Statement of compllance

* The individual financial statements of Wincro Metal Industries Limited have been prepared in
compliance with United Kingdom Accounting Standards, including the special provisions'relating to
small entities within Financial Reporting Standard 102, “The Financial Reporting Standard applicable - -
in the United Kingdom and the Republic of IreIand" (“FRS 102") and the small companies regime of
the Compantes Act 2006.

3. Summary of S|gn|f|cant accounting pollcles

The pnnmpal accbuntlng poI|C|es applied in the preparatlon of these consolidated and seo_arate
financial statements are set out below. These policies have been consistently applied to all years '
presented. The company has-adopted FRS 102 in accordance with the provisions of Section 1A for
small entities. E

3.1. Ba5|s of preparatlon :
These financial statements are prepared on a going concern basis, under the historical cost .

conventlon

The Directors consider there are no areas involving a higher degree of Judgement or complexny,
or areas where assumpt|ons and estimates are S|gn|f|cant

3.2. Exemptions for qualifying entltles under FRS 102
FRS 102 allows a qualifying entity certain disclosure exemptions. The company has taken

advantage of the avallable exemptlons under Sect|on 1A

33. Exemptlon from preparatlon of group financial statements
The financial statements contain |nformat|on about Wincro Metal Industries lelted asan

individual company and do not contain consolidated financial information as the intermediate
parent of a group. The company is exempt under section 408 of the Companies Act 2006 and .

. under Section 9 of FRS 102 from the requirement to prepare consolidated financial _statements
as it and its subsidiary U‘ndertakings meet the criteria of a small group.

3.4. Foreign currency
The company’s functional and presentation currency is the-pound sterllng Monetary assets and -

liabilities expressed in foreign currencies are translated into sterling at rates of exchange ruling
- at the balance sheet date or at the- agreed contractual rate. Transactions in foreign currency are’
. translated at the rate ruling at the date.of the transactioni. All differences on exchange are taken
~ tothe proflt and Ioss account

12



: Wint:ro Metal Inf'd.ustries Limited -

Notes to the fmancral statements o
For the year ended 31 March 2019 (cont/nued)

3 Summary of significant accounting policies (co’n_tinued)

- 3.5. Revenue recogmtlon - o
Turnover represents the invoiced value of goods and services supplied, excludlng value added

tax and trade dlscounts and is recognised on despatch.

3.6. Pensions :
The company operated for existing members a defined contribution pension scheme dunng the

year, being a group personal pension scheme The company also began a pension scheme
under the auto enrolment regulations. Under both schemes, both the company and employees
make: regular contrlbutlons

'Costs are charged against profit on the basis of contributions payable to the scheme in respect
of the accounting year.

3.7. ‘Deferred taxatuon .
" Deferred tax arises.from timing dlfferences that are differences between taxable profits and proflt

on ordinary activities before taxation as stated in the financial statements These timing .
dlfferences arise from the inclusion of income and expenditure in tax assessments in perlods
different from those in which they are recognised in financial statements.

Deferred tax is recognised on all timing differences.at the reporting date. Unrelieved tax losses ‘
and other deferred tax assets are only recognised when it is probable that they will be recovered
. against the reversal of deferred tax I|ab|I|t|es or other future taxable proflts

'Deferred tax is measured using tax rates and laws that have been enacted or substantively :
enacted by the period end and that are expected to apply to the reversal of the timing difference.

"3.8. . Goodwill
Goodwill is recorded at cost, which includes assocuated costs of acqunsmon "less the fair value of -

assets acquired. Goodwull is being amortised over its useful economic life, which-is estlmated to
be 10 years. Amortisation is charged from the date of acquisition.

3.9. Fixed assets and deprecnatlon ‘
The cost of tangible flxed assets is thelr purchase cost, together with any mcndental expenses. of

. acqu13|t|on

Depreciation is calculated so as to write off the cost of tangible fixed assets, less their estimated
residual value, over thelr estimated economic lives. The estlmated economic lives used for this
. purpose are:

Freehold property- - - .' LT 2% straight line

Plant and machinery . 25% reducing balance
Motor vehicles - 25% reducing balance -
Fixtures and fittings . . . 10% reducing balance
Office equupment ' ' 20% stralght line

Leasehold land.and bundmgs are amortised over the last 50 years of the lease or, |f shorter the
perlod of the lease. Freehold land is not depremated



Wmcro Metal Industrles Limited .

3. 10 Leases
Assets acquired under flnance leases are capltallsed and the outstanding future lease .-

" obligations are shown in creditors. Operating lease rentals are charged to the profit and loss
account on a straight line baS|s over the penod of the Iease

14



" Wincro Metal Industries Limited

"Notes to the fmancral statements
For the year ended 31 March 2019 (cont/nued)

3 Summary of sngnlflcant accountmg polucnes (cont/nued)

3.11. Inventones i
~ Inventories are stated at the lower of cost and net reallsable value. In general cost is determlned

on a first in, first-out ba3|s and includes transport and handling costs. In the case of
. manufactured products, cost includes all direct expenditure and'an appropnate propomon of
: productlon overheads based on the normal level of activity. Where necessary, provision |s ‘made
* for obsolete, slow-moving and defectlve stocks.

312, Related party dlsclosures

The company has disclosed related party transactlons in Ime w1th FRS 102, there being certam "
Aexemptlons for small entmes : '

4 Turnover
‘The company’s turnover and operating profit relate entirely to its principal activity.

5 Operating profit

Qperating profit is _stated.after'charging‘/(crediting): : ' 2'0v19 A ' 20t8

' £ g
\'N'agesvand salaries o o 631,050 - 497,559
Social securit"y"costs.- T A o o ' 57,91'6 _ " 40,341 |
‘Otner bension costs (see note 1A7)' A . ' 25,303 - 15,672
Staff.costs o ' i o . 714,273 5_53,57'2
Depreciation ef tangible fixed assets 4 : E L _ 51,146 : 45,962
Hire of machinery and equipment : 4 _ V '15!261, 19,007

Auditors’ remuneration for:

- Audit of the company . - o S _16‘,2.85 16,285

.- Otherservnces tothecompany _ : | , _ o 3,980 3,980

Loss/(Profit) on dlsposal of tanglble fixed assets‘ : L A 943 (633)'

15



.‘Wmcro Metal Industrles Limited

,Notes to the fmancnal statements S
For the year ended 31 March. 201 9 (contmued)

6 Employees and d|rectors

The average monthly number of persons (|ncIud|ng executlve directors) emponed by the company

- during the year was:

ByaqtiVity o © 2019

2018

Number VNumber §
_‘F’r0duction. ‘ _— : : R 9 ‘ 7 |
Administration and'distributio'n . L o : 18 16v
o | 27 23
Dlrectors 4

| The drrectors emoluments were as follows - L S 20t9 : _ 201A8
| | £ e
Aggregate emoluments o o 335,509 319.566 -

Company pension contributions to defined contribution scheme _ _53,')51 51,191

| 389,350

370,757

"~ Retirement beneflts are accrurng to three dlrectors under money purchase pensron schemes (2018:4

~ three).
Highest paid director - R S C . 2019 . 2018 -
~ Emoluments including benefits in kind _— 141,841 . 127,261

16j'



'. _Wmcro Metal Industrles L|m|ted

Notes to the fmancnal statements
For the year ended 31 March 2019 (cont/nued)

7 Tax on proflt on ordmary actlvmes

201.9 A . 2018 °
L
: Qurreht tax. N o ‘
UK corporation ta)r_ L o . S A 212,043 - 190,117
‘Adjustment in respect of prior years - - . - ' ' ' ‘(3;7,0'2”) " A (2,571)
Total current tax - | B - 208,341 187,546
Deferred tax o ' v' ‘ |
Origination and reversa'l of timing differences '_ ‘ 14,098 - 2,705
Total deferred tax (note 15) - . ' . 14,098 -. 2705

222 439 190;251

‘The tax assessed for the'year is lower (2018: Iower) than the standard rate of corporatlon tax in the
UK at 19% (201 87 19%) The dlfferences are explalned below:

2019, . 2018
£ £
Profit on ordlnary activities béfore taxation - . : o ) 1,189,877 1,004,570 .
~ Profiton ordmary act|vmes multiplied by the standard rate in the UK of A_ ' |
19% (2018: 19%) . : 226,077  .190,868
Effects of: ' ' | '
A vExpenses not deductlble for tax purposes . ) 1,060 652 .
Accelerated capltal aIIowances and other timing differences . ‘ (996) 1,302
Adjustment in respect of prior years - ‘ - (3,702) (2,571)

Total tax.'charvge for the year . ' 222,439 190,251

‘Deferred tax S .
". Deferred tax has been calculated at the rate of 17% (201 8: 17%). Based on current capital
investment plans, the company expects to continue to be able to clalm capital allowances-in excess
of deprecnatlon infuture years at a snmllar level to the current year

17



“Wincro Métal‘lnduStries :L_imitedf

: Notes to the financial statém_ents

For the year ended 31 March 2019 (continued) |

8 Dividends

2018

2019
_ £ £
Equity - Ordinary A }
_ Interim paid: £30.00 (2018: £15.00) .199,9'80- 99,990
" Final paid: £30.00 (2018: £6.00) .199,980 - 39,996
o 399,960 - 139,986
No fhrther dividend is.recommended for the year ended 31 March 2019 (2018: £Nil).
- 9. Intangible assets
"-'Patents - Purchased , .Tota-l
: . goodwill
£ £ e
Cost o S ‘ A _ : .
At 1'April 2018 and 31 March 2019 : 6,378 528,361 534,739
Accumulated amortisation 4 _ :
At 1 April 2018 and 31 March 2019 6,378 - 528,361

534,739

Net book value

At 31 March 2018 and 31 March 2019 - .

18",



Wincro' Metal InduStries 'Limite‘d

| Notes to the fmancnal statements .
- For the year ended 31 March 2019 (cont/nued)

.10 Tanglbl_e assets’

4 Freehold

Total -

: The net book'value of assets held under hire purehase contracts was £Nil (2018: £Nil).

. Plant and . Motor Office
property machinery yehicles equipment,
o : fixtures and
fittings
_ £. £ £ B - B 5
Cost o S | |
At 1 April 2018 ' 539365 721277 172,310 171,526 . 1,610,478
Addons . . 3628 43,720 56,265 - 24540 128153
Disposals S . - (52,455) (10,028): (62,483) -
© At31March2019 542,003 770,097 176,120 186,038 1,676,148,
Accumulated Depreclatlon ' A | o
- At1 April 2018 . 224,203 714,533 70189 . 155959 - 1,164,884
Charge for.the year "~ 8,568 4,820 - 31,848 5,909 ‘ 51,1.45 o
Disposals .. - . . (37,586) (8,954) - (46,540) -
At31March2019 232771~ 719,353 64,451 152,914 1,169,489
'Net book value B . | , ' | .
At31March2019. 310,222 51,644 111,669 33,124 506,659 °
At31March2018 . - 315,162 12744 102,121 15567 445594

19



. _'Wmcro Metal Industrles L|m|ted

Notes to. the fmanmal statements
“ For the year ended 31 March 2019 (cont/nued)

11 Investments

2019 2018

£ £
" Investments at cost : - 1,003,721 1,093,721,
Less: emounts due to subsidiary undertakings - 4 (1 ,093,721) (1,093,721)

' AThe company. acts as the intermediate parent company for the- foIIowmg companles all of which
have their Registered (¢ Offnce at 3 Fife Street, Sheffield, S9 1NJ:

Company 4 A Country of NatUre'of Class of. . 'Proportion
' ' ' ' _registration  business shares held - of shares
or . : " held

incorporation _ ' T %

 The Stainless Wire Tie Compar‘ry Ltd England Dormant £1°A ordinary - 100

| o £1preference” . 100

£1 ordinary ) 100

.WS.Sta.inIess Fikings (Sheftield) Ltd - England -  Dormant €1 ordinary “100

WMI Ltd : : .England . Dormant £1 ordinary © - 100

WS Spec-ilal Steels (Sheffield) Ltd ‘England - Dormant e ordinary : 100,

Able Building.Compon_ents (1984)'Ltd Eng‘Iand : Dormant - £1 ordinary ' 100
Wincro (Europe) Ltd - - A Englend Dotma_n't‘ : £1 ordihary o 1000

’ _Atl the above companies were dormant and owned direcﬂy by the company for the whole of the year,
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Wincro Metal Industries Limited

.12 Stocks
2019. 2018
Y - B
Raw materials and con'sumablnes' 184,543 26,725
- Work in brogress . - 9,-161.‘
Finished goods and goods for resale A1.27,932 93,1 37
| | 221,636 - 119,862
13 Debtors
2019 2018+
. . :
Trade debtors | 963,189 723,067 . .
Ar’}}ounis owed by group Undertakiﬁgs ‘ 4,543,271 _4,559,5091‘
Prepayments and ~accrue'd incohe - 22,971 . 17,401
| | 5,529,431 5299077
14 Creditors : amounts falling due within one year
2019 2018
e e
Trade creditors 560,402 332,892
.. Corporation tax » 192?023 1_87,546
Other taxation and social security 175,163 150,342
“Other creditors and accruals | | 39,77_3 31 ,89.9‘
: ' 076,361 . 702,679 .

pS]
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Wmcro Metal Industries lelted

Notes to the fmancnal statements

. Forthe year ended 31 March 2019 (cont/nued)

15 Provisions for liabilities

Deferred taxation

Analysis of provision and amounts unprovided:

2019 S 2018
£ £
'Deferred taxation provided in the financial statements comprises » o .
Accelerated capital allowances- ‘ 31,907 . 17,809
Deferred tax provision . 31,907 17,809
There‘was no unprovided deferred tax at the yeer end.
The movement in deferréd taxation in the year is as follows:
£
_ At 1 April 2018 17,809
Charge to the profit and loss account 14,098
At 31 March2019 31,907
16 . Called up share capital
2019 2018
£ £
Authorised
6,666 (2018: 6,666) ordinary shares of £1 each 6,666 4_ 6,666
2,222 (2018: 2,222) N ordiriaryshares of £1 each 2,222 2,222
20,000 (2018: 20,000) 1% redeemable cumulative preference 20,000 20,000
- 28,888 28,888 -
Allotted and fully paid o . o
6,666'(2018; 6,666) ordinary shares of £1 each - -6,666 6,666

6,666 -

6,666
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Wmcro Metal Industrles lelted

Notes to the flnanmal statements .
For the year ended 31 March 2019 (cont/nued)

17 Pension co‘mmitments

The company continued to operate a defined contribution pension scheme during the year for
existing members.. During the. year the company also began-a defined contribution pension scheme.
under the auto enrolment regulations. The total pension cost charge for the company was £25,303
(2018: £15,672) and represents contributions payable by the company to the schemes during the

- year. An amount of £2,875, relating to the auto enrolment scheme is outstandlng within credltors at

. the year end (2018 £721)

18_ Fma‘ncnal commltments‘ '

At the'yeat end the company had agreements in place for the future purchase of raw materials of »
£1,097,365 (2018: £34,449). As at 31 March 2019 the company had no annual commitments under
non-cancellable operatlng leases (2018: nil).

19 UItlmate parent undertakmg and controlling party

Mr P Butler a director, is consudered to be the ultlmate controlling party by virtue ‘of his controlllng
interest in the equity share capital of the company’s parent company, Wincro Holdings Limited.
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