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APBEY ROAD TANKS LIMITED

REPORT OF THE DIRECTORS

The directors present their report together with financial statemants for
the year snded 30 April 1992.

1. Principal activities

The company is principally engaged in the provision of specialised
pulk transport.

2. Business Review

The profit for the year after taxation amounted o £173,828 (1991:
£€43,755). The directors do not recommend payment of a dividend and the
profit has therefore been retained.

3. Directors

The directors in office at the end of the year Aare listed helow.
All served on the Bosrd throughout the year.

The interests of the directors in the shares of the company at
30 April 1992, as recorded in the register maintained by the company
in accordance with the provisions of the Companies Act 1985, wore as

follows:
1992 1991
Ordinary Shares
C.4. Lucy - 43,339
s.J., Lucy 45,108 13,001
G.A. Lucy (Jnr) 45,108 13,001
M.A. Lucy 45,108 13,001

In the period betwneen 30 April 1992 and 1 June 1992 there have been
no changes in these holdings.

4. Tax statua

In the opinion of the directors the company is & close company within
the provisions of the Tncomae and Corporation Taxea Act 1988.
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We have audited the financial statements on pages 5 to 17 in
accordance with Auditing Standerds.

In our opinion the financial statements give a true and fair view of
the state of the company’ s affairs at 30 April 1992 and of its profit
and cash flows for the year then ended and have been properly prepared

in accordance with the Companies Act 1985.
/‘
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GRANT THORNTON
REGISTERED AUDITOR
LIVERPCOL CHARTERED ACCOUNTANTS

1 June 1992




REPORT OF THE AUDITORS' TO TiE DIRECTORS OF

ABPEY ROAD TANKS LIHMITED
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ABBEY ROAD TANKS LIMITED

ACCOUNTING POLICIES
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The financiasl statements have been prepared in accordance with applicable
Accounting Standards under the historical cost convention, as modified by
the revaluation of {easahold property.

The principal accounting policies of the company are sat out below.

a) Turnover

Turnover ir the total amount raceivable by the company in the ordinary

course of business with outside customers for goods supplied as a

principal and for services provided, excluding VAT and trade discounts.

b) Dapreciation

papreciation is calculated on the reducing halance method and aims to
wrice Jown the cost ot valuation less estimated residual value of all

tangible fixed assets other than leasehold property ovar their expected

nseful lives.

The rates generally applicable are:

Plant and equipment - 10% - 25%
Tractors and tanks - 10% - 20%
Motor vehicles - 25%

Leasechold property is not depreciated.

c) Stocks

Stocks are stated at the iower ol cost and net real isable value.

Cost means purchase price including Lransport and handling costs, less

trade discounts, calenlated on a first in first out basis.

Net realisable value means astimated selling price (less trade
discounts) less all further cosls to completion and all costs to bhe
jpeurred in marketing, selling an® distribution.

) Daferred tax

Deferred tax is the tax attributabie to t.iming differerces between

profits or losses as computed for tax purposes and results as stated in

the financial gtatements.

Deferred tax 18 provided to the exteni thal it is probable that a
1iability or asset will crystallise. Unprovided defarred tax is
disclosaed as a contingent 1iability.

Deferred tax 18 caleulated at the rates at which it is estimated that

the tax will be paid when the timing differences reverse.
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ADBEY READ TANES LIMETED

ACCOUNTING POLICIES ( CONTINUED)

e} Leased s&sets

Where assets are finamced by leasing agreomanis which give risks and
rewards approximating to ownership (''finance leases") they are treated
as if they had been purchased outright om credit, They are tharefore
imitially recorded as 2 fixed asset and & 1iability at a sum equal to
the fair value of the asset. Leasing psyments on such assats are
regarded as consisting of & cnpital element which reduces the
outstanding liability and an interest charge.

All other leases are regarded 8s operating lease? and the total
payments made under them are charged to the prerit nnd loss account on
a straight-line basis over the lease term.

¢) Contributions to pension funds

Defined contribution scheme

The pension costs charged against profits reprasent the amounti of the

contributions payable to the scheme in respect of the accounting period.
g2) Investments

Tnvustments are jncluded at cost less amonnts written off.




ANBEY BOAD TANKS LIHITES
PROFET AND LOSS ACCOUNT

708 THE YEAR ENDHD 30 APRIL 1992

E £

Turpover 1 2,404,395 2, 144,304
cost of sales {1,185,267) (1,144,230}
Gross profit 1,219, .45 1,000,074
Distribu.lon costs (™26,385) (620,476)
Administrative expenses (274,312) {216,814)
Operating profit 218,431 162,784
Dividends received 17,685 -
Intarest payable and

gimilar charxges 2 (54,056) (71,940)
Profit on ordinary activities

before exceptional item 182,060 90, B44
Exceptional item 3 - (25,389)
Profit on ordinary activities

before taxation i 182,060 65,435
Tax on profit on

ordinary activities 5 (8,232) (21,700)
Profit for the financial

vear retained 14 £173,828 £43,755

e ]

The aseounting policies and notes on pages 5, 6 and 11 to 17 form part »f
these financial statements.
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BALANGCE SHEBT AT 30 APRIL 1992
£ £ £ £
Fixed aszgaets
Tangible assets 6 1,086,320 625,464
Investments 7 292,958 389,550
1,379,278 1,015,014
Current assets
Stocks 8 2,340 6,204
Debtors 9 325,346 347,882
Cash at bank and in hand 1,493 1,987
329,179 356,073
Creditors: amounts falling
due within one year 10 687,449 553,956
Net current liabilities (258,270) (197,883)
Total assets less
current liabilities 1,021,008 817,131
Creditors: amounts falling due
after more than one year 11 (588,799) (595,974)
Provisions for liabilities
and charges 12 {32,000) {50,000)
£400,209 £171,157
et o — ]
Gapital and reserves
Called up share capital 13 150,360 127,402
Revaluation reserve 14 32,266 -
Profit and loss account 14 217,583 43,755
£400,209 £174,157
] s e —

The finmancial statements were approved by the Board of Directors

on 1 Jun&iiha
y é c.A. IUCY )
)} Directors

§.J. Lucy )

The accounting policies and notes on pagas 5, 6 and 11 to 17 form part of
thege finoneial stataments.




ABSEY ROAD TANKS LIMITER

CASH FLOW STATIMENT

FOR THE YEAR ENDED 30 APRIL 1992

Net cash inflow
from operating activities
(see below)

Returns on investments and
servicing of finance
Interest psaid
Filnance lease interest paid
Dividends received

Nat cash outflow from
raturns on investments and
servicing of finance

Taxation
UK corporatf , tax paid

Investing activities
Purchase of tangible fixed
assets
Purchase of investments in
other entities
Sale of tangible Fixed
assets

Met cash outflow from
Investing activities

Net cash outflow before
financing

Financing
Issue of shares
{Repayment of)/receipts
from borrowings
Capital receipts from hire
puxchase/finance lease
agreements

tvat cash inflow from
financing

weceonase fn nash and cash
og livalsn ~ (ses over)

304,111

(52,346)
(1,710)

17,685

(36,371

£26,057)

544,788

22,958

(567,746)

(326,063)

22,0958

(13,680)
235,332

244,610

£(81,453)

b -

736,419

(71,5940)

-

(71,940)
(19,534)

738,091

389,550

(11,458)
(1,116,183)
(462,238)

127,402

215,796

417,649

[T T

£(44,589)




ABBEY ROAD TANKS LIMITED

CASH FLOW STATEMENT (CONTIMUED)

YOR THE YEAR EMDED 30 APRIL 1992

Decrease im cash and cash
equivalents

Cash at bank and in haud -
Balance as at 1 April 1991
Balance as at 31 March 1992

Overdrafts -
Balance as at 1 April 1991
Balance as at 31 March 1992

Opersating proflt
Depreciation
Loss on sale of tangible

fixed assets
{Increase)/decrease in stock
(Increase)/decrease in debtors
Incraase/(decreuse) in creditors

Net cash inflow from operating
activities (see above)

o
~3

|

L)
-
n
lq
1

£(81,453}

L{44,589)

(347,882)

£304,111 £736,419

The accountling policies and notes on pages 5, 6 and 11 to 17 form part of

these financial paymeats.



ABBEY RMAD TANKS LIMITED

NOTES TO THE FIMANCIAL STATEHENTS

FOR THE YEAR ENDED 30 APRIL 1992

Turnover and profit on ordinary sctivities before

taxation

The turnover and profit bafore taxation is &‘«ributable to one
activity, which is carried on in a single geographical market.

Profit on ordinary activities is stated after:

Auditors' remuneration

Hire of plent and machinery

Depreciastion

loss on dispesal of tangible
fixed assets

Legal and professional fees

Interest payable and similar charges

On bank loans, overdrafts and other
loans

- repaysble within 5 years, otherwise
than by instalments

~ repayshle within 5 years, by
instalments

- rapaysble wholly orxr partly in more
than 5 years

Exceptional item

Legal and professional costs
incurred in comnection with
intorporation, the transfer of
trade, and the provision of loan
facilities

hlll—

1992

£
5,500

116,195

11,486
15,156

27,414

£54,056

1991

L

11,119
23,931

36,850

£71,940

o ——rd



ABBEY ROAD TANES LIMITED

NOTES TO THE FNANCLAL STATEHENTS (CONTINUED?

FOR THY. YEAR ENDED 30 APRIL 1992

4, Directors and employees

1432 1991

£ £
Wages and salaries 679,012 589,203
Social security 61,591 49,413
Pension contributions 30,110 11,227
£770,713 £E649 843
Average number of employees 45 41

P

Stalf costs include remuneration in respect of directors, as follows:

1982 1991

L £
Directors' fees 70,198 82,271
Pension contributions 21,176 5,564
£91,374 £87,835

it e et e
Pt

The emoluments of the directors, excluding pension contributions, were
as follows:

1992 1991
Tlie Chairman and highest
paid director £24,514 £20,833
Other directors:
Number Numbex
£15,001 to £20,000 3
£20,001 to £25,000 - 3

5 Defined Contribution Scheme

The company operatas a defined contribution pension scheme for the
benefit of the directors and the employecs. The assets of the scheme
are administerad by trustees in a fund independent from those of the
company.

- 12 -
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ADBEY ROAD TANKS LEMITED

NOTES TO THE YHANCIAL STATEMENTS (CONTINUED)

POR THE YEAR ENDED 30 APRIL 1992

Tax om profit on ordinmry activitias

The texatiom charge is bzsed on the profit for the ysar and is made

up aa follows:

1992 1331
£ £
United Ringdom corporation tax
€ 25% 26,2732 23,700
Deferred Tax (see Note 12) (18,000) 4, 000)
£8,232 -~ £21,700
e e ] T
Tangible fixed asscta
Plant Tractor.:,,
Leasehold and and Motor
Total property equipment tanks . vehivlaes
£ £ £ £ £
Cost
At 1.5.91 889,768 10,000 32,768 936,950 10,050
Additions at
cost 544,788 17,000 12,837 514,951 -
Transfers - 20,734 (20,7343 - -
Surplus on
revalustions 32,266 32,266 - - -
At 30.4.92 £1,566,822 80,000 24,871 1,451,991 10,050
—— AT,
Depreciation
A 1.5.91 364,307 - 12,035 348,964 3,308
Provided in
the year 116,195 - 5,283 109,227 1,685
At 30.4.92 £ 480,502 - 17,318 458,191 4,993
Net book amount
at 30.4.92  £1,086,320 80,000 7,553 993,710 5,057
- —~
Net bkook amount
4: 30.4,81 £ 625,464 16,000 20,733 587,946 6,742
be = o = = — -= B T

During the year, the company's laaschold property was revalued by

Mesgrs. Smith & Sons, Ghartsred Surveyors on an open market value basis.

The surplus arising has been transferred to the ravalnation resaerve.

. 13 -




e T e T R r—
SHEN g TS e gl
s o L 1 1 a

L o N P R L A Lt
- o L Bkl d b on e e PSR Yr—
" L o N

. ) " . - —_—
)

ABBIEY ROAD TANRS LAHTTED
WYTLS TO THE FIRAMCTAL STATENENTS ( CONTTINED)

FOR THE YEAR ENDED 30 APRIL 1992

6. Teagible fixed assets {continued)

No provision has besn madas im the deferrsd taxation account for the
sstimated corporation Lex chat would be payable ov disposal at this
yaluation bscause, in he opiunion of the diraciors, this asset is
unlikely to be disposs’ of in the forasesable future.

Included in tractors and tanks are the fallowing as-ats which are held
under finance lsases:

Net book value £83,354
= =
‘ Depreciation charge for year £ 9,890
% ’ P
7. Investments
. Shares in
Group

undertakings
£

At cost

At 1.5.1991 389,550

Purchased in yeat 22,958

Reductfon in value (119,550)
R

At 30 April 1992 £292,958

=

The reduction in value arose as a result of & dividend paid by &
gubsidiary to the company.

At 30 Apris 1992, the company held more than 10% of the allotted share
capital of the following undertakings:

Country Class of
of Share capital Proportion Nature of Carrying
e registration held held business  _yvalue
. £
N&myThmvtﬁImd England Ordinary 100% Dormant 260,000
Priory Garage
(Wirral) L&d England Oxdinary 100% Provision 32,958
of parking,
workshep
and yard
facilities
' £292,958
P
- 14 -
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ABBTSY ROAD: TANKS LUHIFTED
NOTES 70 THE FINAMSIAL STATEMENTS | CORTIIRIED)

TOR THE YEAR EMDED 30 APRIL 1992

101

Steocks
99
Raw materials and comsumab’e stores £2,340
e

1991
£6,204

e

There were no significant differences between the replacement

the values disclosed for stock.

Debtors
1992
Trade debtors 287,804
Prepayments and accrued income 34,677
Othexr debtors 2,865
£325,346

e st et ot

Creditors: amounts falling due within one year

1492

£
Instalments due on bank loans 13,680
Bank overdraft 127,535
Trade creditors 193,438
Gurrent taxation 25,875
Social security and other taxes 53,834
Hire purchase creditors 129,459
Finance lease creditors 39,958
Aceruals and deferred income 28,012
Amounts due to group company 21,250
Directars and shareholders loans 54,408
E6B7,449
poem— e — ]

1591
£

244,674
100,101
3,107

£347,882

P —— ]

1991
L

4,250
46,576
222,500
25,700
53,899
69,573

30,118
16,935
84,408

£553,956

p—— —— ]

cost and

The bank loan and overdraft are securad by a fixed charge over the
company's leasehold property and the book debts of the company

- 15 -
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11, Credlitors: amounts falling due aAfter more tham one Yot

1992 1991
E £
pank loans 188,436 211,546
Hire purchase creditors 124,224 4,878
Finance lease creditors 16,139 -
Amounts due to group company 260,000 379,550
[ R
£588,799 £595,974
o= —— - — b ———
£ £
Bank loans, excluding current instalments,
are repayable as follows:
Between one and two years 13,680 4,250
Petween two and five years 54,720 17,000
In five yesr# or more 120,036 190,296
— J—
£188,436 £211,546
12. Provisions for liabilities and charges
Deferred
taxation
£
At 1.5.1991 50,000
Released during the year (18,000)
N
At 30.4.1992 £32,000
==

Deferred taxation provided in the financial gtatements and the total
potential 1iability, including the amount provided, are gat out below.

Amount provided and

potenti
1992 19931
E £
Accelerated capital allowances 25,000 50,000
Finance leases 7,000 -
£32,000 £50,000
ﬁ#gﬁmﬁ




ABBEY ROAD TANKS LIMIFED

HOTES 1O THE FINANCTAL STATEMENTS (CONTINUED)

PFOR THE YEAR ENDED 30 APRIL 1992

13, Share capital

1992 1991
Authorised
500,000 ordinary shares of L1 each £50Q0,000 £500,000
oo e, - — S e =
Allotted, called up and fully paic
150,360 ordinary shares of £1 esach £150, 360 £127,402
== e

Allotments during the year
In order to acquire the remaining shares in & subsidiary, the company

made an allotment of 22,958 Oxdinary £1 shares at par by way of a share
exchange.

i 14. Reserves

b Profit

r and loss Revaluation
account reserve

o £ £

3 At 1 May 1991 43,755 -

i Retained profit for the year 173,828 -

4 Revaluation surplus arising

; in the year - 32,266

T

' At 30 April 1992 £217,583 £32,266
pe———— —— fr=—ra i)

15. Capital commitments
There were no capital commitments at 30 April 1991.

At 30 April 1992 the directors had suthorised, but not contracted for,
expenditure in respect »f a new depot at a cost of £120,000.

16, Contingent liabilities

There were no contingant liabilities at 30 April 1992 or 30 April 1991.

- 17 -




