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The directors presemt thair report together with fimancial statements foex
the year ended 30 April 1994,

1.

2.

3.

4,

Principal activities

The company is principally engaged in the provisien of s)ecialised
bulk transpert.

Baginess Roview

The profit for the year after taxation amounted to £18,321 (1993:
£43,371). The direr%ors do not recommend payment of & dividend and the
profit has therefore been retained.

Directors

The directors in office at the end of the year are listed below.
All served on the Beoard throughout the year.

The interests of the directors in the shares of the company at 1 May

1993 and 30 April 1994, as recorded in the register maintained by the
company in accordance with the provisions of the Companies Act 1985,

ware as follows:

1994 and 1993
Oxdinary Shares
GC.A. Lucy -
5.J. Lucy 45,108
C.A. Tucy (Jnr) 45,108
M.A. lucy 45,108

Thore have been no changes in these holdings since the year end.

Tax status

In the opinien of the directors the company is a close sompany within
the provisions of the Income and Jorxporation Taxes Act 1988,



ABBEY ROAD) TANES LIMITED

RPORY OF THE DIRBCHORS (CONTTNURD)
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Bifrectors' responsibilities for the financial statements

Company law reqsires the dirsctors to prepare finamcial statemsnts for
each financisl year which give a true and fair view of the state ef
affairs of the company and of the profit or loss of the company for
that perfod. In preparing those financial statements, the directors
are required to:

- select suitable accounting peolicies and then apply them
congistently;

- make judgements and estimste~ *nat are reasonable and prudent;

- prepare the financial stale »2ts on the going concern basis uniess
it is insppropriate to prezur~s *het the company will eontinua in
business.

The ddirectors are responsible for keeping proper bccounting recerds,
for safeguarding the assets of the company and for taking reasonable
steps for the prevention and detection of fraud and other
irregularities.

Fixed assets

During the vear the company sold its leasehold property to the
directors pension scheme at open market value.

The cempany purchased ten tractor units for £423,900 and twentyone
tanks for £441,459, mainly via finance leases and hire purchase
agrecments.

Details of other movements are disclosed in note 5 to the financial
statements.

Avditors

@rant Thornton offer themselves for reappointment as auditors in
accordance with Secticn 385 of the Companies Act 1985.

Registered Offica!

2 Abbey Close
Priory Industrial Estats
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‘, ABEEY, HOAD TANKS TIMITED
b Wbshmwnwaud&ted.therfimanciﬁl statements on pages 5 to 18 which have been
14cies set out on pages 5 and 6.

“‘ pmapamedxumdem-uhe accounting po

. g of directors and auditoxns

- As deseribed on page 2 the company's directoxs are responsible for the

L preparation of financial statoments. It is our responsibility to form an
n those statements and to veport

RbspﬁqtﬁVe‘reﬁponsibﬁlikie

jndependent opindon, based on ouX audit, o
our opifiien to yeu.

pasds of opinion
with Auditing Standards issued by the
An audit includes examination, on a test basis,
of avidence relevant to the amounts and disclesures in the financial
otatiements. It also inciudes an assessment of the significant estimates and
judgements made by the directors in the prepnration of the financial

t statements, and of whethetr the accounting policies are appropriate to the

- comgany ' s cirxcuiistances, consistently applied and adequately disclosed.

SR We conducted our audit in accordance

Auditing Practices Board.

We plenmed and: performed our audit so as te obtain all the information and
explenations which we considered necessary in oxder to provide us with
gufficient evidence to give reasondble assurance vhat the financial
statensfnts are free from mataﬂi&l‘misst&tément, whether caused by fraud ox
other irregnlarity ox error. In forming our opinion we also evaluated the
ovenall adequacy of the presentation of information in the financial

gtatenients .

Opdnion
e In our opimnion the financial statements give a true and fair view of the
i state of the company 'S affairs at 30 April 1994 and of its profit for the
year then snded and have been properly prepared in accordonce with the
Companies Act 1985.

GRANT TIHORNTON
REGESTERED AUDLTORS
GHARTERED ACCOUNT
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HEBEY ROAD; TANKS: TIMIEED:
UNDER SEGLION 248(3) TO THE GOMPANIES AGT 1985

We‘ﬁmve‘exammnsd-the financial statements of the company and ecach of its
subsdidiaries for the year ended 30 April 1994. The scope of our work feor
the purposes of this repert was iimited to confirming that the company s
enititled to the exemptions conferred by section 248 from preparing group

accolunts.

In our opinien, the company is entitled to the exemption from preparing
248 of the Companies Act 1985.

group accounts conferred by section




ARBEY ROAD) TANKS GIMUTED

ACEOUNTING PORICTES

The financial statements have been prepared in aoonrdnnoe-withrnppliamb&a
Aﬂeounﬁimg‘Stan&am&s under the historical cest convention, as modified by
the revaluation ef leasehold pxoperty.

‘The principal accounting policies of the company have remained unchanged
From the previous year and are set out below.
a) Turnover
Turnovexr is the total amount receivéble by the company in the ordinaxy
course of business with outside customers for goods supplied as a
principal and for services provided, excluding VAT and trade discounts.
b) Deprociation
Depreciation is calculated on the reducing balance method, with the
exception of leasehold property which is on the stralght line method,
and aimy to write down the cost or valuation less estimated residual

value of all tangible fixed assets over their expected useful lives.

The rates generally applicable are:

Plant and equipment - 10% - 25%
Tractors and tanks - 10% -~ 20%
Motor vehicles - 25%
Leasehold property - 2%

¢) Stocks
Stocks are stated at the lower of cost and nat realisable valuo.

d) Deferred tax
Deferred tax is the tax attributable to timing differences between
profits or losses as computed for tax purposes and results as stated in

the financial statements, and is provided for in full.

Deferred tax is calculated at the rates at which it is estimated that
the tax will be paid when the timing differences reverse.




ARBEY ROAD) TANKS TIMITED
SEEOUNEING POLIGIES (CONTINUED)

e) TLeased acsets

financed by leasing agreements which give risks and
wnership ("'finance leases") they are treated
d outright on credit. They are therefore
tnitially recorded as a fixed asset and a liability at a sum equal to
the fair value of the asset. Leasing payments on such assets are
regarded as consisting of a capital element which reduces the
outstanding liasbility and an interest charge.

ing isases and the total
the profit and loss account on

Whete assets are
rewards approximating to o
as if they had been purchase

All other leases are regarded as operat
payments made under them are charged to
a straight-line basis over the lease term.

£) Camtributions to pension funds

Defined contribution schemes

The pension costs charged against profits represent the amount of the
contributions payable te the schemes in respect of the accounting

period.

g) Investments

Investments are included at cost less amounts written off.




ABIEY ROAD TANKS) LIMITED
PROPET AND LOSS ACCOUNT
PER TE YEAR BNDED 30 APRTL 1994

Note

Turnover - continuing

gperatiens 3,568,517 » 502
Cost of sales (1,633.155) 059)
Gross profit 1,935,362 1,624,443

pistribution costs (1,122,660) (956,65%)
Admdnistrative expenses (633,449) (447,935)

Opoerating profit - continuing
operations 179,253 219,854

Loss on disposal of fixed assets (64,243) (6,584)

Interest payable and
similar charges (71,689) (80,241)

Profit on ordinary activities
before takation 1 43,321 133,029

Tax on profit en
ofddnary activities ' (25,000) (89,658)

Profit for the financial
yedf retained 12 £18,321 £43,371

There were no recognised gains or losses other than the profit for the
finoneial year.
Note of hiatoriecal cost profits 1994 1993

for e

£ £

Profit on oxdinary activities before taxation 43,321 133,029
Realisation of preperty revaluation gains of
prévious years 32,266 -

Historical cest profit on ordinary activities
before taxation £75,587 £133,029

]

Histoizical cost profit for the year retained £43,371

jha adgcompanying accounting policies and notes on pages 5, 6 and 1l to 18
foxm an integral part of these finanelal statements.
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1994
Fixed assets

Tengdblie assets 1,506,216 1, 180,647
Investments 10,855 292,958

1,517,071 1,473,608
Gurxent assets
Stocks 3,065 3,636
Débtors 691,874 523,757
Cdsh at bank and in hand 133 696
695,072 528,089
Creditors: amounts falling
due within one year 1,119,289 889,150
Net eurrent liabilities (424,917} (361,061)

Total assoets less
current liabilities 1,092, 154 1,112,544

Creditors: amounts falling due
after mere than cne yeaxr 10 (490,253) (568,964

Provisions for liabilities
and ¢harges (140,000) {160,000)

£461,901 £443,580

—_— —_———ea
Uapdtal and reserves
Called up share capital 150,360 150,360

Revaluatieon resexrve - 32,266
Piofit and less account 313,541 260,954

£461,901 £443,580

_ e
= e ] f=———o—— ]

statements were approved by the Board of Directors
1994,

§.,J. LUCY =~ Director

The aecenpanying acecouniting policles and notes on pages 5, 6 and 11 to 18
form aft dnkegral part of these finadcial statemonts.




RBBFY FOAD: TARKS LIMETED
GASH FLOW STATAMBNE
PeR THE YBAR ENDED 30 APRIL 1994

Net eash inflow
from operating activities
(see page 10) 302,407 366, 160

Returns en investments and
servieing of finance
Interest paid 771,689) (80,241)

Net cash outflow frem
returns on investhents and
gervicing of finance (71,689) (80,241)

Taxation
UK corporation tax paid (21,877) (25,741)

Inwesting activities
Purchase of tangible fixed

assets (172,345) (232,964)
Séle of tangible fixed assets 316,983 -
Pirchase of ilrnvestments {10,855) -

Net cash inflow/(outflow)
ftom investing activities 133,783 (232,964)

Net cash inflew before
fihaneing 342,624 27,214

Financing
Répayment of borrowings (296,415) (25,701)
Reeceipts from borrowings 195,000 136,351

Capdtal payments re hire
purchase/finance lease
agreements (250,308) (143,229

Net cash outflow from
finaneing {351,723) (32,579)

Decrease in cash and cash
equivalents (see page 10)) £(9,099) £(5,365)

=
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bRy RodD TARKS nETED
GASIS PUOW STATEYENT (CONTIHUED)
FOR THE YEAR ENDED 30 APRIL 1994

1994 1993
£ £ £ £
Decrease in eash and cash
equivalents
Cash at bank and in hand -
Balaice as at I May 1993 696 1,493
Balance as at 30 April 1994 133 696
(563) (797%
Ovexrdrafts -
5 Balance as at 1 May 1993 132,103 127,535
i Balance as at 30 April 1994 140,639 132,103
;f {8,536) (4,568)
'
£(9,099) £(5,365)

Qporating profit 179,253 219,854
Depiecdation 178,648 132,053
Deerease/(increase) in stock 571 (1,296)
Incéreass in debtors (153,117 (198,411)
Inctease in creditors 97,052 213,960

Net cash inflow from operating
activities (see paga 9) £302,407 £366, 160

i, ottt s

The accompanying accounting policies and notes on pages 5, 6 and 11 to 18
forn an integral part of these financial payments.
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ABBEY ROAD TANKS BIANIED

NOEES 10 TiE PINANGIAL, STATEMENES
FQR THE YEAR ENDED 30 APRIL 1994

Turnover and profit on ordimary activities before taxation

The tuznover and profit hefore taxation is attributa>le tw one
activity, which is carried on in a single geographi:si warket.

Profit on ordinary activities is stated after:

1994 1993 i
E £ =
Auditors' remuneration 6,500 6,000 ‘
Depreciatien 178,648 132,053
Write down of iInvestments 12,782 -
Intersst payable and slmilar charges
1994 993
£ £
On bank loans, overdrafts and other
loans
- repayable within 5 years, otherwise
than by instalments 18, 154 14,940
- repayable within 5 years, by
instalments 23,751 28,121
- repayable wholly or partly in more
than 5 years 23,166 29,647
- finance charges in respect of
finance leases 6,618 7,533
£71,689 £80,241
Directors and employeos
1994 1993
£ E
Wages and salaries 1,210,583 976,256
Social security 93,230 90,413
Pension contributions 82,187 72,149

£1,386,000  £1,138,818

E————— " - S

Average nunber of employees 55 49

= E——1

11
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| ABFES ROAD: TANKS LAHMITED
1R NORES T0 T FIVANGIAL STATEMENTS (CONTINUBD)

o ‘ FOR THE YEAR ENDED 30 APRIE 1994

8. Dixectors and'%mpiﬁgm&m‘(conﬁﬂnuad)

Staff rosts include remuneretion in respect of directors, &s follows:

1994 1993
£ £

253,540 157,507
70,139 64,019

Pirectors’ fees
Pension contributions

£323,679 £221,526

[
]

The emoluments of the directors, excluding pension contributions, were

as follows:
1994 1993
003

The Chairman and highest
paid director

£66,217

Other directors: Number Number,
£30,001 to £35,0f0 - 3
£60,001 to £65,000 3 -

Defined Contributioo Schemes

The company operates defined contribution pension schemes for the
benefit of the directors and the employees. The assets of the schemes
are administered by trustees in funds independent from those of the

company .

4., ‘Tox on profit on ordinary activitics

The taxation charge ig pased on the profit for the year and is made

up as follows:
1994 1993
£ £

United Kingdom corporation tax @ 25% (15,000) 21,877
Doferred Tar {see note 11) 40,000 20,000
Adjustments in respect of prior yeaxrs:

- 48,000

DPeferred tax (see note 11
Corporation tax - (219)

£25,000 £89,658

mm
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NOTES IO TE FINVAEIAL STASRMENTS (CONTTNGED)

FoR WS YBAR BNPED S0 APRIL 1994

5. ‘ldngible fixed assets.

Plant Trachers
Leasshold and and
Total pxoporty i} it _hapks
£ £ £ £
Cost/Valuation '
At 1,5.93 1,788,935 250,349 27,029 1,506,507
Additions at.
cost 885,443 4,850 15,234 865,359
Transfers (39,531) 49,531

Disposals (463,642) (205,668) - (257,974,

At 30.4.94 £2,210,736 91,794 2,113,892 5,050

—— e ]

Depreciation
At 1.5.93 608,288 18,110 583,366 1,992
Provided in
the yeax 178,648 16,878 160,630 1,140
Dispesals (82,416) - (77,596) -

At 30.4.94 £ 704,520 34,988 666,400 3,132

Net beook amount
at 90.4.94 £1,506,216 - 56,806 1,447,492 1,918

R — e s e ot e ikt LT
——— — - —

Net beok amount
at 30.4.93 £1,180,647 245,528 8,919 923,141 3,059

During the year ended 30 April 1994, the company's leaschold properties
at Birkenhead and Bootle were gsold to the directors pension fund at
open market values of £75,000 and £117,000 respectively.

Included in tractors and tanks are the following assets which are held
under finance leases:

Net book amount £54,585

e

Depreciation charge for year £13,646

]




SGIES G0 S5 PRUNGEAL STATELETS (ORMTINID)
BUR THE YEAR BNDWD 20 ARRIL 1994

6. Inyestwents
Total
£
it cost )
At 1 May 1993 292,958 - 292,958
Additlons 19,855 10,855 -
Written off (292,958) - (292,95F .
At 30 April 1994 £10,855 10,855 -
e e —
At 30 April 1994, the company held more than 10% of the allotted share
capital of the following uadertakings:
Caumntry Class of
of Share capital Proportion Nature of
oaglstrution held held = busipess
Abbey Tankers Lid ngland Ordinary 100% Domnant:
(Witwal) Ltd Englond Oxdinary 100% Dormant
Peth companies entered into veluntary liguidation on 22 June, 1994,
The net catrying value broughe forward, leys smounts due to the
compandes, h#s been written off.
The endowment policy is a 10 year pelicy which will mature in November
2003, wien & will be used to repay the Royal Bank of Scotland wortgage
1iabilrevy wf £195,000.
7. Stocks
1934 1393
Raw materials and consumable stores £3,065 £3,636

There were no significant differences betwoen the replacement cost and
the values disclosed for stock.

.
W
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Bw{ﬁ‘i" ROAD, ‘?;E“ & -t B
NOTHS J0 'R FINANGIAT, STATBMENTS (CONTTMUER)

TOR THE YEAR ENDED 30 APRTL 1994

8. Debtors
£

Trade debtoxs 493,208 468, 378
Prapayments and accrued income 67,042 46,276
C.crent taxation 15,000 -

Ot or debtors 116,624 9,103
£691,874 £523,757

T

Ineluded in other debtors are amounts totalling £113,759 due from a4
partnership, three of whose partners are directoxrs of the company.

9. Creddtors: amounts falling due within one year

1994 993
£ £
Instalments due on bank loans - 32,317
Bank overdraft 140,639 132,103
Trade creditors 251,673 274,447
Current taxation - 21,877
Socdial security and other taxes 83,735 102,733
Hire purchase creditors 329,836 82,346
Finance lease crediters 4,252 39,339
bdcerwals and deferred income 120,611 113,051
Amounts due to group company - 20,178
Directors and shareholders loans 189,243 70,759

T

£1,119,989 £889,150

The benk loan and overdraft are secured by a fixed charge over the book
debts of the company.
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ABBEY ROAD TANKS BIMITED

NOEES 'T0 THE FINANCIAL STATEMENTS {CONTINUED) O
I
FOR THE YEAR ENDED 30 APRIL 1994 ;?‘*“
& 4
1
10. Creditors: amounts falling due after mare than one year lﬂ,\ L
£ £ S
i
Bank loan 195,000 264,098 ;
Hire purchase creditors 295,253 41,583 PN
Finance lease creditors - 3,283 | Y
Amounts dua to group company - 260.000 L e s
8 bttt ——— a— “\‘,.‘1!
£490,253 £568,964 ¥
R [ 1
Iy .
1994 1993
£ L IRE
oot
The bank loan, excluding current instalments, ii? i
is repayable as follows: ]*T‘ »
Between one and two years - 32,317 \‘TJ N
Between two and five years - 96,951 e
In five years or more 195,000 134,830 ’uﬁ“‘}
—
£195,000 £264,098 S
foe e —— ) li‘ 4,‘-.
.
The hank loan is repayable in November 2003 from the proceeds of the ¥1f-4
endowment policy disclosed in note 6. Interest is payable at 23% per 'Jf'”
annum above the Roval Bank of Scotland's hase rate. e
L
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APBEY ROAD TANKS TUMITED
ST T THE FIVANCIAL STATEMBNTS (CONTLNUED)

FOR THE YUDAR HNDED 30 APRIL 1994

Provisdons fox 1igbslities and charges

1!1!
Daferred

tg&at;an
£

At 1 May 1993 100, 000C
Chaxged during the year 40,000
S

At 30 April 1994 £140,000

1 statements and the toval

vided in the financia
d, are set out balow.

Deferred taxation pro
including the amount provide

potential 1iability,
Amount provided and
potential 1iability

1994 1993
£ £

Accelerated capital allowances 118,000 83,000
TFinance leases 22,000 17,000

—————

£140,000 £100,000

—_——T—

|

12. Shareholders' funds
Profit
Share and loss Revaluation
Total capital acgount Xeserve
£ £ L £ =
At 1 May 1992 400,209 150,360 217,583 32,266 f
- 43,371 - '

Profit for the yea’ 43,371

At 30 April 1993 443,580 150, 360 260,954 32,266
Profit for the year 18,321 .- 18,321 -
Realisation of revaluation
in previous years - - 32,266 (32,266)
At 30 April 1994 £461,901 150,360 311,541 -
——W

slgts of 500,000 £1 ordinary shares, of

The authorised share capital con
, called up and fully paid.

which 150,360 have been allotted



P ABENT ROAIY TANKS LIMITED

HOTES THY. PIMANCTAL STATEMENTS (CONTINGIED)

Fo THE YEAR ENDED 30 APRIL 1994

—

13. Capital commitnents

There were ao capital commitments at 30 April 1994 or 30 April 1993,

4, Zontingent lisbilities

‘Thare were no contingent lisbilities at 30 April 1994 or 30 April 1993.

-18-




