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C_ T S COURIER LICITED ' 1

DIREQTORS' REPORT
for the period ended 3 Novamber 1591

y—

FINANCIAL STATEKENTS

The directors present their report and financial sturzments for the period ended 3
Novgmbex 1291, :

PRINCIPAL ACTIVITY lﬁ
The principal activity of the company is that ~of same Suy couriex services.

r\\
4
The company changed its name to CTS Courier Limited on 11“June 1891,

e i ' ‘l‘t !‘I
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TRADING RFSULTSJHND DIVIDENDS

“The loss on ordlnary activities before .taxation for the perlod amounted to £4, 837
(1990:£96,977) . :

The,direc:ors do ndﬁ recommené §ayment‘of a dividend for the pericd {1990:£52,322) ,

On 12 August 1991 the company ceased to trade as a separate statutory entity and the
net assets, trade and activities were transferred to A to 2 Couriers Limited.

DIRECTORS . T : Coea,

A N o

The directors vho have held off@qgfduring the year are as shown below:

R K shirley o ‘
P J Dunckley (resigned 14 June 1991)

J P Dally (resigned 13 June 1991)

A Dally (resigned 13 June 1391}

N J Georgevic (resigned 1 June 1991)

P J Dyke (appointed 24 May 1991 resigned 13 March 1992)
M J Godfxey (appointed 20 March 1992)

The dirpgtors have no interests in theAShq:es of the company.
The interesto of the directors in the shares of the hplding company ave as follos:

4 Novembsr 1990 ox at

3 November 1991 date of appolntment
Ordinaxy Option schemes. Ordinary Option pchemas
ghares Employee Executive shareg Employee Executive
S11rley - 10,000 40,000 6,000 + 20,000 - 40,004
ryke - 12,500 7,500 - 12,500 4,000 , j

The Emplqyee optione were granted under the Securiguard Group Employee Shaxe Option
Scherne and are ordinarily exercisable between 1993 and 2000.

The Executive options were granted undex the Securiguaxd Executive Pexformance Share
Opticn Scheme and are oxdinarily exercisable between 1994 and 1999, !

s




C T § COURIER LIMITED O 2

DIRECTORS’ REPORT L
for the 52 weake endad 3 Noveﬂber 1992 (continusd) R

TANGIBLE FIXED ALSETS

Details of the movements in tangible fixed assets are snown in note 6 to the .
finan:cial statements. '

EMPLOYMENT POLICY

The company places emphasis of amployee involvement and the parent company has
established a Group Employy Share Option Scheme. The group congiders that employy
- share ownership should continue to be an important feature of employee participation.
FRegular meetings and consultants are held with emplovyes to provide them with
information concerning their employment. The company has a continuing policy of
giving the disabled cons:.deratlon for job vacancies for which they offer themsevles
as suitable applicants and has regard to their particular aptitudes and abilities.

AUDITORS

.
'

L ‘ ‘. o
In accordsnce with Section 384 of the Companies Act 1985, a recolution proposing that
BDC Binder llamlyn be re- appo:.nted as auditors of the company will ke put to the
J\rmual General Meeting.

.

This Teport was approved by the Board on Q}’rﬂ Mo;d~ \ A2
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AUDITORS' REPORT e
to the membezrs of C T S8 Courier Limlted

A

We have audited the £inancial Btafements on pages 4 #o 10 in
accordance with Auditing Standards.

In our gpinion the financial statements give a true and fair view of
the state of the company’s affairs at 3 November 1991 and of its loss
and source and application of funds f£or the period then ended and

have been properly prepared in accordance with the Companies Act
1oa33.

Chartered Accountants
Roeglstered Auditors

2k W A2

INTENHATIOHALLY

BINDER




C.T_S_COURIER LIMITED o 4
B
& FROFIT AND LOSS ACCOUNT . s
for the pexriod aended 3 Movember 1851
1981 1990
Hotes £ £
g 5
% Turnovex 2 1,780,744 1,291,988
1 Cost of sales (928,.954) (672,050}
% Gross profit 851,790 619,938
o) " Administrative expenses (B16,752) (493,478)
Pt ‘ -
Y
A Operating profit 3is5,038 12¢€,462
Interest payable and gimilar charges 2 (30,201) (29,485)
) Profit on ordinary activities
» before taxation 2 4,837 96,971
P .
A "ﬂ‘ Taxation on profit on ordinaxy
¢ activities 4 (21,848) (44,655)
b ) (Losn)/Profit on ordinary activities , :
) after taxation {17,011} 52,322
Dividends 5 - (52,322)
; Loss for the year 12 £(17,011) o E.
4y FEEEET—— S CTTE IR I
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¢ 7 5 COURIER Iy IMITED

BATANCY SHERT
#3 at 3 Noverkar 1291

FIXED ASSETS
Tangible asmets

CURRENT ASSR™S

/Debtcrs

P ;‘\\
CREDITORS: amounts falling due
- within one year

Net Current Assets/(hLiabliitias)

‘Total Assats less Current Liabllities

CREDITORS: amounts falling due aftex
more than one year "

Wet Assgets ‘ 4;

CAPITAL AND RESERVES ‘ ! o

Called up share capital
Share premium account
Other reserves

Profit and loss account

Th%/é;%ancial statements on pages 4 to 10 were

\

Director

Notes

1.0
11
11
11

approved by the Board on Q_L\—V\ M&u\;

1991

295,987

29%,987

295,987

£295,587

250,100
120,000
(57,102)
(17,011)

£295,987

1990

444,638

882,618

{975,322}
{92,704)

351,934

(38,236)

£312,9948

RTINS

250,100
120,000
{57,102)

£312,998

EiRwrTmsheere




£ .T.§ COURIER LIMITRD

STATEMENT OF SOURCE AND APPLICATION OF PFiNuS
for the psriod ended 3 November 1591

SOURCE OF FUNDS

Profit before texaticn

Adjus'ment for item mot involwing

the movement of fun

Depreciation

Funds generatea from operations

ds:

Funds from cother mouxces

Disposal of fixed as

sets

Issua of ghare capital

Decraase in working

APPLICATION OF FUNDS

Dividend paid

Purchage of fixed as
Purchasa of goodwill
Incraame in working

Tax transterred tc other group company

INCREASX/ (DECREASR) IN NET LIQUID FUNDS

MOVEMENT 1IN WORKING

Decreasge/ (increase)
(Decreasa) /increape
(Decreasa) /increase

capital

gets

capital

CAPITAL

ir debtors

in ¢rediters
in hire purchase creditors

1991 1990

£ ey
4,837 96,977
125,054 7L,8G9
129,891 168,786
411,706 -
- 1,000,002
127,692 -
669,289 1,154,786
(52;322) -
(92,122) {516,447}
- {68'7,102)
- (423,579)
(66,503) -
£458,342 £(458,342)
Tep pepes— ——————
586,631 18)
{383,167) 383,167
{(75,772) 15,772
£127,692 £(423,579}
L ———— ]
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7§ COURIER DIMITED

ROTES TO THY. SINANCYAL STATENENTS

1.

for the perisd snded 3 Novembexr 391

ACCOUNTING POLICIES

The following accounting policies have becn used ¢y stently in dealinyg with
items which are concidered material in rmlation . the company’'s finaacral
statements.

{a})

(b)

)]

(d}

(£)

The financial statements have been prepared under the historicval cost
convention.

Depreciation is charged at the followiiug rates to write off the cost of
fixed asgets over their useful lives.

Motor vehicles - 25%-40% straight line per annum
Furniture, fixtures and equipment - 25% gtraight line per annum
Short leasehold - over life of lease

Goodwill ig written off to reserves in the year of acquisition.

Provision is made for deferred taxation tou the extent that a liability is
expected to arise in the foreseeable future.

Asgets acquired under finance leases or hire purchase agreements ar:
included in tangible fixed assets at cost and depreciation is provided in
ac~ordance with the accounting policy. Interest is charged evenly over

the term of the agreement and the capital element of future payments le
included ir credit:ors.

The financia™ statements have been prepared in accordance with appl icable
accounting standards.

ANALYEIS OF TURNOVER AND PROFIT

Turnover is dervived from the provisior nf cour.-:a and despatcon services within
the United Kingdom ana 11 operating profit is in respect of this turnover.

1991 1990
£ £

Profit befcxrs taxation is after charging:
Directors’ emoluments (see note 2) 71,856 34,434
Depreciation 125,054 71,809
Auditoxs’ remuneraticn 4,500 5,000
Bank interest 30,201 23,179
Hire purchase interest 9,454 6,315
Hire of plant and machinery 12,961 3,427



T T § COURLER LINITED

NOTES TO THE FINANCIAL STATEMENTS
for the period ended 3 November 1591 (continued)

B

3. STAFF CUSTS

{a) Directors’ emoluments comprise:

Management. remuneration

Chairman and highest paid director

Directors romuneration, including those above, £ell

ranges:

Directors:

£0 - £ 5,000
£ 5,001 - £10,000
£15,001 - £20,000
£45,001L - £50,000

(2} Employees

19951

£71,856

£49,231

Numbar

| [ RS RER R

1990

£34,434

£15,696

within rhe following

Numkex

LI S I I )

The average number of employees during tne pericd wag as followe

Aédministration
Listribution

Staff cogte (including directors emoluments):

Wages and salaries
Social aecurity costs

4, TAXATION

The taxation charge is based on profit for the year
and conprigng:

Corporation tax at 33% (1550:34%

5. DIVIGENDS

Final

1991
Nunber

36
6

42

o
1

387,652

39.123

£426,775

£21, 848

1950
Number

s
35

50

£

225,439
22,414

£247,853

£44,655

£52,322



G YT .5 COURLER LIMITRD

MOTES TO THE FIPANCIAL STATEMENTS
for the perlod ended 3 Noverbar 1991 (continusd)

—

6. TANGT*BLE FIXIED ASSETS
Motor
Leasahecld vahiclen
£ £
Cost
5 November 1990 98,€56 89,655
Additions - 3rd prrty 10,904 19,549
- Group - 14,138
Disposals - Group {109,560} (81,087}
~ 3rd party - (a2, 255)
3 Novembher 1591 - -
Dapreciation
5 Novemker 199D 1,844 15,123
Provision for periud 3,5(5 21,020
Transfer in - 4,442
Disposals - Group (5,349) (25,953)
- 3rd pazrty - {24,632)
2 Novembear 1991 - -
Net book wvalua
3 Novembex 1991 £- £-
o . ]
4 November 19%0 £96,812 £74,532
T R ———ad

The net book value of fixed assets includes £Nil {1990:£76,115) in respect of
Depreciation charged in the period

asgets held under hire purchase agreemants.
on thege assets amounted to Nil (1990:£24,033).

7. DEBTORS

Trade debtors
Amount owed by other group companies
Other debtors and prepajmnents

8. CREDITORS: amounts falling due within one year

Bank loan and overdraft

Hire purchase creditors

Trade creditors

Accrualas and other creditors
Corporation tax

Other taxes and sccinl pecurity
Proposed dividends

The hank overd-aft and bank loans are secured by an unscheduled moxtgage over

the company’s assets.

Fuiruiture,

fixt o

and

eguipusant
£

328,36
6,569

(389,805)

A ittt

54,842
100,529

{(155,371)

£-

£273,294

1991
£

295,987

£295,387

-
-
"
3

£

—— e s A —

Total
£

516,447
92,122
14,138

(580,452

{42,25%)

71,803

125,054

4,442
(186,673)
(14,632}

£

£444 ,638

1890
£

541,705
250,060
90,853

£BB2,618

458,342
36,836
120,717
103,761
44,655
158,689
52,32%

£975,322



€T 8 COURIER LINITER

¥OTXS TO THE PINANCIAL STATEMENTS

for the pariocd snded 3 November 1991

icontinvad)

9.

lo.

11.

1z,

—— o

CREDZ "CRS: amounts falling due after
more chan one year

Hire purchase creditors

SHARE CAPITAL

3 November 1991 and 4 November 1990

Ordinary shares of £1 eac:

RESERVES

4 November 1990
In periud

3 Novembar il31

ULTIMATE PARENT COMPANY

1981

£
£-
]
Authorised
£600, 00
e —

Share

pramium Other
avcount regarves

£ £
120,000 {57,102)
£120,000 £(57,102)

1990
£

£38,93¢6

Allotted
and fully
paid

£250,100

irariei———"

Profit

and loss

accouvnt
£

(17,011)

£(17,011)

10

The directors regard Securiguard Group plc, a company regisgtered in England and

Wales, 28 the ultimate parent company.



