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S |GNG RI D LIM'TE D Company Registration No 2472842
DIRECTORS' REPORT

The Directors present their report and audited financial statements for the yaar ended 31 December 2010 The Drectors Repon has
been prepared in accordance with the special provisions relatng to small companies under section 415A of the Companies Act 2008

PRINCIPAL ACTVITY
The Company 1s a group finance company
RESULTS AND DIVIDENDS

The profit for the year amounted to £nid (2009 £nil unaudited) The Directors pad an intenm dividend of £11 7 milhon (2009 End
unaudited) The Directors do not recommend the payment of a final diidend (2008 E£nl unaudited)

REVIEW OF BUSINESS
The Directors have noted the resulls for the year and are satisfiad with the Company's position at the year end
PRINCIPAL RISKS AND UNCERTAINTIES

The Company's results anse from transactions with feflow group undedakings in the group headed by HewdelbergCement AG The
Directors are therefore of the opinion that the Company 1s not directly exposed lo significant nsks and uncertainty however by the very
nalure of its actviies the Company I1s indirectly exposed to similar rsks and uncertaintios to those faced by other group companies
Detatls of the pnncipal risks and uncertainties facing the group hesded by HewdelbergCement AG are disclosed In the flinancal statements
of that compeny

FUTURE DEVELOPMENTS
The Directors anticipate that the Company will conlinue as a group finance company for the foreseeable future

DIRECTORS
The Directors currently m office are shown on page 1

The Directors that served dunng the year and to the date of this report were as follows

D J Clarke (appointed 1 June 2011)
E A Gretton

B J Guyatt (resigned 1 June 2011)

C Leclercq (resigned 31 March 2010}
S Pinncelogtu (appeointed 18 July 2010)

DIRECTCRS INDEMNITY

A fellow group undertaking has indemnified by means of directors and officers liabilty insurance one or more Directors of the Company
agamst liability in respect of proceedings brought by third parles subject to lhe conditions set out in section 234 of the Compamnes Acl
2006 Such qualifying third party indemnity provision was in force dunng the year and 13 1n force as at the date of approving the Direclors
Report




SIG NG RI D LIM]TE D Company Regstration No 2472042
DIRECTORS' REPORT (continued)

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The Directors are responsible for preparing the Direciors Reporl and the financial statements in accordance wilh applicabla law and
regulations

Company law requires the directors to prepare financial st for each fi | year Under that law the Directors have elected to
prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practce (United Kingdom
Accounting Standards and applicable law) Under company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period
In prepanng those financial statements the Directors are required to

- select suitable accounting policies and then apply them consistently

- make judgements and esiimates that are reasonable and prudent

- slate whether apphcable UK Accounting Standards have been followed subject to any materal deparures disclosed and
explained in the financial statemenlts and

- prepare the financial statementa on the going concem basis unless it 1s inappropriate to presume that the Company wall conltinue in
business

The Drrectors are responsible for keeping proper accounting recerds that are sufficient to show and explain the Company's transactllons
and disclose with reasonable accuracy at any time the financial position of the Company and enable them (o ensure that the financial
statements comply with the Companles Act 2006 They are also responsible for safeguarding the assets of the Company and hence for
taking reasonabie steps for the prevention and detection of fraud and other uwreguiantes

GOING CONCERN

The Company ia a holding company and itz assets comprise investments in group undertakings and amounts racewable from group
undertakings In additon the canrying vatue of the Company’s investments n group undertakings 1s alsa supported by amounts receivable
from group undertakings held by those enthies The recoverability of these assets 1s dependent on the financial posiion of the
HewdelbergCemenl AG group of which the Company is an indlrect subsidiary

The Directors having assessed the responses of the management of the Company s ultimate parenl HeidelbergCement AG to therr
enqguries have no reason 1o bslieve that a malenal uncertainty exists that may cast signficant doubt about the ability of the
HeidelbergCement AG group to continue as a gaing concem

On the basis of their assessment of the Company’s financlal position and of the enquiries made of the 1 t of HeidelbergCement
AG the Company's Directors have a reasonable expectation Lhat the Company will be able {o continue in operational existence for the
foreseeable future Thus they conbnue to adopt the going concem basis of accounting in preparing the annual financial statements

DISCLOSURE OF INFORMATION TO AUDITORS

The Directors who held office at the date of approval of this Directors' Report each confirm that so far as they are aware there is no
relevant audit information of which the Company's auditors are unaware and that they have each taken all the steps that oughi to have
been taken as a director of the Company to make himself aware of any rel 1t audit inf tion and to y that the Company's
auditors are aware of that information

AUDITORS

Emst & Young LLP, having confirmed their willingness to act were appointed as auditors of the Company

By order of the Board
M/\_

R TV Tyson Company Secretary
22 Septernber 2011




INDEPENDENT AUDITOR'S REPORT Company Registration No 2472842
to the members of SIGNGRID LIMITED

We have audited Lhe financial statements of Signgnd Limited for the year ended 31 December 2010 which comprise the Balance Sheet
and related notes 1 to 30 The financial reporing framework that has been applied n thewr preparation Is applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepled Accounting Practice)

This report is made solely o the Company's members as a body n accordance with Chapter 3 of Part 16 of the Compames Act 2008
Our audit work has been undertaken so that we mighl state to Lhe Company’s members those matters we are required to siale to them mn
an auditors report and for ne other purpose To the fullest extent parmitted by law we do not accept or assume responsibility to anyone
other than the Company and the Company's members as a body for our audil work for this report or for the opinions we have formed

Respective responsibllities of directors and auditors

As explamed more fully in the Directors Responsibilihes Statement sel out on page 3 the directors are responsible for the preparation of
the financial statements and for being satisfied thai they give a true and far view

Our responsibility 18 to audit the financial statements in accordance wath applicable law eand Interational Standards on Auditing (UK and
Ireland} Those standards require us to comply with the Audiing Practices Board's {APB’s) Ethical Standards for Auditors

Scope of the audit of the financ:al statements

An sudit Involves obtaming evidence about the amounts and disclosures in the financial statements sufficient to give reasonable
assurance that the financial statements are free from matenal misstatement whether caused by fraud or error This mcludes an
assessment of whether the accounting policies are appropnate to the Company’'s circumstances and have been consistently apphed and
adequately disclosed, the reasonableness of significant accounting estmates made by the directors and the overall presentation of the
financial stetements In addition we read all the financial and non financial informatien In the Dwectors’ Report to identify matenal
nconsisiencies wilh the audied financial sialements If we become aware of any appareni matenal mil its or incon we
consider the imphcations for our report

Opinlon on ths financlal statements

In our opinlon the financial stalements
- give a true and fair view of the state of the Company’s affairs as al 31 December 2010 and of i1s result for the year then ended

- have been properly prepared in accordance with United Kingdom Generally Accepled Accounting Praclice and
- have been prepared in accordance wath the requirements of the Compames Act 2008

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given 1n the Directors' Repont for the financtal year for which Lhe financial statements are prepared 13
consistent wath the financial statements

Matters on which we are required to report by excéeption
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if in our opmilon

- adequate accounting records have not been kepl by the Company or returns adequate for our audit have not been received from
branches not visted by us or

- the financial 1ts are not in ag with the ] records and retums or

- certain disclosures of directors’ remuneration specified by law are not made, or

- we have not receved all the information and explanations wa require for our audit

ASE A Voufjj e’
Jane Barwell
Senior Statutory Auditor

tor and on behalf of Emsi & Young LLP Statutory Auditor
Bristol

pae 26€ S‘t?aeenérer' 2o it




S‘GNGRID LIMITED Company Registration No 2472842
BALANCE SHEET
at 31 December 2010
Note 2010 2009
£ 000 £ 000
{unaudited)
CURRENT ASSETS
Debtors 7 25932 37 885
NET CURRENT ASSETS 25 932 37 665
NET ASSETS 25 932 37 885
CAPITAL AND RESERVES
Called up share capltal 8 4 687 4 697
Share premium 9 21235 21235
Profit and loas account 9 - 11733
EQUITY SHAREHOLDERS' FUNDS 9 25932 37 665

The financial statements on pages 5 to 7 were approved by lhe Board of Directors and signed on ther behalf by

D J Clarke Director

D). Can

22 September 2011
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SlG N G Rl D LIMITED Company Regtstration No 2472842
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2010

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the histoncal cost convention and in accordance with apphcable UK
Accoungng Standards

Cash flow statement

In actordance with FRS1 (rewised), the Company has not prepared a cash flow statement as it 18 a wholly owned subsidiary
undertaking wrthin the group headed by HeidelbergCement AG

Foreign currencies

Transactions v foreign ¢urrencies are recorded at the rate ruiing at the date of the transaction Monetary assets and habilites
denominated in forergn currencies are translated at the rate of exchange ruling at the balance sheet date All differences are taken
to the profit and loss account.

Deferrad taxation
Deferred tax 1s recogmnsed in respect of all timing differences that have ong ¢ but not d at the balance sheet date

where transactions or events have occurred that will result n an obhpation to pay more, or nght to pay less or to receive mare tax
with the followmng exceptions

- Prowision is made for tax on gams ansing from the revaluation of fixed assets (and sunidar far value adjustiments), or gains on
disposal of fixed assets only {o the extent that at the balance sheet date there s a tinding agreemant to dispose of the
assets concemed However no provision @ made when on the basis of all available evidence at the balance sheet data, itis
more hkely than not that the taxabie gan will be rolled into replacement assets and charged to tax only when the replacement
assets are sold

- Defemed tax assets are recognised only 1o the extent that the directors consider that it is more kkely than not that there wall be
suitable taxable profits from which the undertying timing differences can be deducted

Deferred tax 1a measured on an undiscounted basis at the tax rates that are expected to apply in the penods in which timmg
differences reverse based on tax rates and laws enacted or substantively enacted at the balance sheet date

Dividends
Income 1s recognised when the Company’s nght to payment Is biished

STAFF COSTS

There wera no employees during the year (2009 nil unaudited)
DIRECTORS EMOLUMENTS

The directors recevad no emoluments for their services dunng the year (2009 £nil unaudited)

OPERATING PROFIT 2010 2009
£'000 £000
{unauditad)

This s stated after creditng

Auditors remuneraton - -

Fees for audit and non-audit services provided to the Company have been bome by other group undertakings |t 1s not practcabie
to ascertain what proporton of such fees relates to the Company




SIGNGRID LIMITED Company Registration No 2472842
NOTES TO THE FINANCIAL STATEMENTS {continued)
for the year ended 31 December 2010

10

DIVIDENDS 2010 2009

£000 £'000

(unaudited)

Declarad and paid during the year

Interim dwvidend on A ordinary shares (2009 E£mil unaudited) 9195 -
Intenm dwidend on B ordinary shares (2009 £l unaudited) 2 538 -
11733 -

DEBTORS 2010 2009

£000 £'000

{unaudited)

Amounts due from group undertakings 25 932 37 885

Amounts owed by greup underiakings are unsecured interest free have no fixed date of repayment and are repayable on
demand

CALLED UP SHARE CAPITAL 2010 2009
£ 000 £000
{unaudited)

Allotted, called-up and fully paid
4 666 371 deferred shares of £1 each (2009 4 666 371 unaudited) 4 666 4 666
2 285 569 ‘A’ ordinary shares of USS0 01 each (2009 2 285 569 unaudited) 15 15
2,380 802 B' ordinary shares of USS0 01 each (2009 2 380 802 unaudited) 16 18
4 697 4 697

Helders of deferred shares are entited to repayment of the amount paid up on each share on a return of capital on a winding up
but onty after payment of the capital sum paid up plus $100 000 on each new "A" and "B" Ordinary share Defemed shareholders
have no dividend other distnbution voting or general meeting nghts “A" and "B" ordinary shares rank pan passu except that
voting dwvidend and other distnbutions are i the proportion of 11 89 1 respectively

MOVEMENT ON RESERVES AND RECONCILIATION OF SHAREHOLDERS' FUNDS

Profit and loss

Share capital Share premium account Total
£000 £000 £'000 £ 000
At 1 January 2009 (unaudited) 4 897 21235 1733 37 665
Profit for the financial year (Uunaudited) - - - -
At 31 December 2009 (unaudited) 4 897 21,235 11733 37 665
Profit for the financial year - - - -
Dividends pad - - {11 733) (11 73%)
At 31 December 2010 4 697 21235 - 25932
RELATED PARTY TRANSACTIONS
The Company has taken advantage of the exemption in FRS58 Related Party Trar not to discl trar with

wholly owned subsihanes in the group headed by HerdelbergCement AG

PARENT UNDERTAKINGS

The Company's immediate parent company ts Hanson (CGF) (No 2) Limited a company registered in England and Wales The
Company's ultimate parent undertaking 1s HeidelbergCement AG a company registered in Germany The largest and smaitest
group m which the resuits of the Company are hdated 185 that by H gCement AG Copies of the consolidatad
financial statements of HeidelbergCement AG may be obtained from Berliner Strasse 6, D-68120 Hedelberg Germany

L)




