Rule 2.46 Form 2.23B

The Insolvency Act 1986

Notice of result of meeting 2.23B
of creditors

Name of Company Company Number
BBB Network Limited (formerly Berkeley Independent 02472302
Advisers Limited)

In the Court case number
High Court of Justice, Chancery Division, Birmingham 4334 of 2006
District Registry

(full name of court)

(a) Insert full name(s) and
address(es) of the
administrator(s)

*Delete as applicable

(b) Insert place of meeting

(c) Insert date of meeting

*Delete as applicable

(d) Give details of the
moditications (if any)

(e) Insert time and date of
adjourned meeting

(N Details of other resolutions
passed

A12

We (2) Robert Jonathan Hunt and Mark David Charles Hopkins of PricewaterhouseCoopers LLP, Cornwall
Court, 19 Cornwall Street, Birmingham, B3 2DT and Mark Charles Batten of PricewaterhouseCoopers
LLP, Plumtree Court, London, EC4A 4HT

hereby report that a meeting of the creditors of the above company was held at

(b) the Courtyard by Marriott Coventry, London Road, Ryton on Dunsmere, Coventry, CV8 3DY

on (c) 24 May 2006 at 11:30 am at which:

*1. The Administrators’ Proposals were approved.

The modifications made to the proposals are as follows:

(d) N/A

*3. Thepropesals-wererejected-

*4. The meeting was adjourned to (e) N/A

*3. Other resolutions: (f) The creditors resolved to form a creditors’ committee and the creditors resolved
to extend the period of administration by six months.
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Form 2.23B continued

The revised date for automatic end to administration is 19 September 2007,

A creditors’ committee was formed.

Signed MM\\‘.

Joint / Administrdor(s)

Dated 5‘ Fﬁlﬁ 'J-oo(a

A copy of the original proposals is attached for those who did not receive such documents prior to the

*Delete as applicable

*Delete as applicable

meeting.
Contact Details:
Robyn Heming
You do not have to give any contact information in
the box opposite but if you do, it will help Companies PricewaterhouseCoopers LLP, Plumtreg Court, London, EC4A 4HT
House to contact you if there is a guery on the form.
The contact information that you give will be visible Tel 0207 212 3609
ta searchers of the public record
DX Number DX Exchange

When you have completed and signed this form please send it to the Registrar of Companies at:

Companies House receipt datc barcode Companies House, Crown Way, Cardiff, CF14 3UZ DX 33050 Cardiff
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Rule 2.29 Form 2,148

Statement of affairs

Name of company g“33':Jrrrf;:-an3.r nurrber
Berkeley independent Advisers Limited 02472302
In the Court case number
High Court of Justice, Chancery Division, 4334 of 2008
Birmingham Digtrict Registry

{full name of court)

{a) Insert name and address (@) Statement as to the affairs of (a) Berkeley Independent Advisers Limited of Eaton

of registered office of the  House, 1 Eaton Road, Coventry, West Midiands, CV1 2FJ
company

{b) insertdate 0N the (b} 20 March 2006, the date that the company sntered administration.

Statement of Truth

| believe that the facts stated in this statement of affairs are a full, true and complele
slatement of the affairs of the above named company as at {b) 20 March 2006, the date that

the company entered administration.

AMETZ'W R&' 1A S\Hﬁ(’t{* e

AP s

|¥_ja\'

Full name

Signed

2% ﬁs:@wlm._ euls

Dated




A - Summary of Assets

Assets

Assets subject to fixed charge:

Assets subject to floating charge:

Uncharged assets:

Cash (See Note 1)
Other debtors (See Note 2}
Accrued Income (See Note 3)

Estimated total assets available for preferential creditors

Signature ’iw

Date 2€:’ MML ZQG{)

Book Estimated to
Value Realise
£ £
3,146,264 3,146,264
6,268,645 3,807 799
14,748 14,748
0.420.657 | 7058811




Al — Summary of Liabilities

Estimated total assets available for preferential creditors (carried from page A)

Liahilitics
Preferential ereditors:-

Estimated surplus as regards preferential creditors

Lstimated prescribed part of net property where applicable (1o carry forward)

Fstimated total assets available for floating charge holders

Debts secured by floating charges

Estimated surplus of asscts after floating charpes

Iistimated prescribed part of net property where applicable (brought down)
Total assets availalle 10 unsecurcd creditors

Unsecured non-preferential claims {excluding any shortfall to floating charge
holders) See Notes 4, 5,6, 7

Estimated deficiency as regards non-preferential creditors
(excluding any shortfall to floating charge holders)

Shortfall to floating charge holders (brought down)
Estimated deficiency as regards creditors

Issued and called up capital

Estimated total deficiency as regards members

Signature

Estimated
to realise
£
705881
.00
] 7.088811
‘ .00
7,058,811
E (.00 ?
- 7,058,811
(.00
| 7.088.811
4,235,543 | 10,610,343
3,551,532
3,551,532
1,455 350
5,009,882
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BBB Network Limited

Formerly Berkley Independent Advisers, (‘BIA”)

Notes to the Statement of Affairs

1.

Cash at Bank on the 20 March 2006.

2. Other deblors

Estimaied to

Bock Value Realise
£ £

Deferred Consideration (a) 704,053 704,053
Berkeley Berry Birch PLC (b} 2,856,490 591,298
Berkeley Berry Birch Insurance PCC Limited 1,254,950 1,254,950
BBB Support Services Limited {c) 78,986 -
Macrobins PLC 5,602 5,602
Berkeley Berry Birch Financial Planning
Limited (c} 92,200 -
Other amounts recoverable (d) 1,176,364 1,341,896

6,268,645 3,897,799

(a) The deferred consideration due to BIA under the deal with the Tenet Group

Limited (‘Tenet’), £450k; plus the full value of the payment for commussion
creditors held in escrow as part of this deal, £700k; less the shortfall in the
payment of the comnission creditors due to Tenet, £446k. The deferred
consideration is due in two payments at six months, based on the number of
members and at twelve months, based on the revenue these members produce.
The full value of the deferred consideration has been assumed because
members did not leave when the BIA network was sold to Tenet, (indeed
some that had resigned chose to stay-on}; Tenet have offered members very
favourablc terms to temain with the network for at least six months; and the
more members that rerain with the network, particularly in the months
immediately following the sale, the more likely it is that the revenue target
will be achieved.

(b) In Administration. Repayment of the inter company loan assuming that the

administration of BBB Ple results in a payment of 20p in every £1, consistent
with the outcome predicted by the Statement of Affairs for BBB Plc.

(¢) In Administration. Nil realisation is a prudent estimate given that the

Statement of Affairs for each of these businesses have not yet been completed,

(d) In Administration. Represents the proportion of the value of the claims paid

by BIA to be recovered from members allowing a reasonable provision for
bad dcbts now that the BIA membcers are with another network.




1

Interest paid after the 20 March 2006 on the cash at bank on the 20 March

2006

Non-preferential Creditors

Estimaled lo

Book Value Realize
£ £

Trade Creditors {(see Note 5) 315,955 315,955
Accruals 39.875 38,875
Berry Birch & Note Insurance Brokers Limeited 1,100 1,100
Berry Birch & Noble Financial Planning {Weston)
Limited (in Administration} 62,264 62,264
Berkeley Training and Technology Limited 61 61
Sundry Creditors (a) (see Note 7} 330,183 330,183
Claims {sce Nole 6) 156.100 156,100
Provisions {b), {c} and {d) 3,389,116 9,663,916
VAT 40,889 40,889

4,335,543 10,610,343

{a) Included monies held to provide run-off cover collected for members
that had left the BIA network prior to the 20 March of £120k, and
other held commission payments. A schedule of Sundry Creditors is

included as Note 7.

(b} Book value is consistent with the value that would have been
deterinined by normal accounting practices which do not reguire the
company to take into account the value of future claims liabilities.

() Estimated to realise comprises £2.853m for complaints received and

(d)

currently with compliance and based on Gerry Riordan’s (Complaints
Oflicer) view of the likely outcome of these investigations; Pw(s
costs to complete the necessary supervision work on the past business
review; unallocated cash received and held in the COMM commission
creditors account; £1,775m for the rent and scrvice charge costs of the
four floors of Eaton House that are leased by BIA through to the end
of the leases i 2011 and 2015; and £4.5m for complinnts not yet
received but expected during the Administration.

Recently, members leaving the BIA network paid run-off professional
indemnity cover for a period of up to six vears afterwards. The
premium declined from the value of their PI cover in the last year of
mermbership reducing to zero by year six on a straight-line basis. This
fairly provided for the expected claims liability after a member left the
network.

Liability for future complaints could be estimated on a stmilar basis
assunung that the value of claims declines from a typical £1.5m last
vear {0 zero by vear six, an expected liability in the future of £4.5m,
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