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© CLES EUROPEAN RESEARCH NETWORK LIMITED

DIRECTORS’ REPORT FOR THE YEAR ENDED 30 JUNE 2022.
The directors pres;ent their reborf and ﬁnancial_statemeﬁts for the year ended 30 June’ 2022.
, Directors of the company |
The directors whé held office during tHe year Qer_e as follows:

Prof C A Wilkins
S L Longlands

G E Steward

- N W Mclnroy

‘Small Company Provisions and Appro_vél

The report has been prepared in accordance ‘with the special provisions relating to’ companies ,§ub_ject to the
small companies regime within Part 15 of the Companies Act 2006.

A'pproved by the Board on 2 g /OZ /'2. 3 and signed on its behalf by:

S L Longlands
Director o -




CLES EUROPEAN RESEARCH NETWORK LIMITED

Chartered Accountants' Report to the Board of Directors on the Preparation of the
‘Unaudited Statutory Accounts
for the Year Ended 30 June 2022

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval
the accounts CLES European Research Network Limited for the year ended 30 June 2021 as set out on pages 4
to 7 from the company's accounting records and from information and explanations you have given us.

As a practising member firm of the Institute vof Chartered Accountants in England and Wales (ICAEW), we are
subject to its ethical and other professional requirements which are detalled at
http://www.icaew.com/regulation.

This report is made solely to the Board of Directors of CLES European Research Network Limited, as a'body, in
accordance with the terms of our engagement letter. Our work has been undertaken solely to prepare for your .
approval the accounts of CLES European Research Network Limited and state those matters that we have
agreed to state to the Board of Directors of CLES European Research Network Limited, as a body, in this report
in accordance with ICAEW Technical Release 07/16 AAF. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than CLES European Research Network Limited and its Board
of Directors as a body for our work or for this report.

Itis your duty to ensure that CLES European Research Network Limited has kept adequate accounting records
and to prepare statutory accounts that give a true and fair view of the assets, liabilities, financial position and
profit of CLES European Research Network Limited. You consider CLES European Research Network Limited is
exempt from the statutory audlt requirement for the year.

We have not been instructed to carry out an audit or a review of the accounts of CLES European Research -
Network Limited. For this reason, we have not verified the accuracy or completeness of the accounting records
or information and explanations you have given to us and we do not, therefore, express any opinion on the
statutory accounts.

Beever and Struthers,
Chartered Accountants
One Express

1 George Leigh Street
Manchester

M4 5DL

24 Mart/ 2023



CLES EUROPEAN RESEARCH NETWORK LIMITED

!

Turnover

Gross Profit

Administrative expenses

Operating Profit / (Loss) for the year’

INCOME STATEMENT
'YEAR ENDED 30 JUNE 2022
Notes - Total - Total
Funds . . Funds
-2022 2021
£ f

The notes on pages 7 to 8 form. part of these financial statements.



_ CLES EUROPEAN RESEARCH NETWORK LIMITED

STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2022

2022 : 2021 -

. Note - . £ - £ £ £

Current assets: ] ,
‘Cash at bank : 10,316 10,316

’ 10,316 . ) 10,316
Creditors: amounts falling due 4 o
within one year : o - -
Net current assets i T ‘ ’ . ] 10,186 . 10,186
Total net assets , . 10,316 A 10,316
Capital and reserves
Called up share capital B _ 2 ' 2
Profit and loss account . . 10,184 ' 10,184

Shareholders funds . 10,186 ‘ 10,186

. . i
For the financial yéar ending 30 June 2022 the company was entitle to exemption from audit under section 477
of the Companies Act 2006 relating to small companies. :

Directors’ responsibilities:

e The members have not required the company to obtain an audit of its accounts for the year in question
in accordance with section 476; and ' »

e The directors acknowledge their responsibilities for complying with the special provisions relating to
companies subject to the small companies regime within Part 15 of the companies Act 2006.

These financial statements have been prepared in accordance with the special provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006. ’

and signed on its behalf by:

Approved and authoriéed by the Board on

28/02[23

S L Longlands
Director

Company Registration No: 2467769

The notes on pages 7 to 8 form part of these financial statements.



CLES EUROPEAN RESEARCH NETWORK LIMITED.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2622

1. General Information
The company is a private company limited by share capital, incorporated in England and Wales.
The address of its registered office is: = . ' ) :
52 Oak Street ‘ . ' . ,
Swan Square ‘
Manchester
M4 5JA

2. Accounting Policies .
Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of the financial statements are set out below '
These policies have been consistently applied to all year presented, unless othérwise stated.

Statement of compliance .

The financial statements have been prepared in accordance Financial Reporting Standard 102 Section 1A -
“The Financial Reportmg Standard applicable in the UK and Republlc of IreIand' and the Companies Act
2006.

Basis of preparation
These financial statements have been prepared usmg the historical cost conventlon except that as disclosed
in the'accounting poI|C|es certain items are shown at fair value.

Going concern
There are no material uncertainties about the charity's ability to continue.

Revenue recognition

Turnover comprises the fair value of the consideration received or receivable for the sale of goods and
provision of services in the ordinary course of thé company’s activities. Turnover is shown net of sales/value
added tax, returns, rebates and discounts. .

Cash and cash equ:valents . o
"Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk
of change in value. :

3. Average Number of EmploYees
The average number of employees,_including’ directors, during the year was 2 (2020: 2)

4. Creditors !
: 2022 2021

Accruals . T : © o130 130
5. Related Party Transactions

The company is a whoIIy owned subsidiary of Centre For Local and Economic Strategies Limited, which is a
company mcorporated in England and Wales and is a registered charity.

No transaction with related parties were undertaken such as a required to be disclosed under FRS 102 1A.



