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BHR PHARMACEUTICALS LTD

BALANCE SHEET

A5 AT 31 DECEMBER 2021

Fixed assets
Tangible assets

Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one
year

Net assets

Capital and reserves
Called up share capital
Share premium account
Capital redemption reserve
Profit and loss reserves

Total equity

Notes

10

2021

502,083
359,289
261,482

1,222,854
(792,198)

56,119

56,419

430,656

487,075

(382,306)

104,769

38,300
11,336
61,900
{6,767)

104,768

2020

760,225
464,315
336,755

1,561,295
[963,781)

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

86,758
151,130

237,928

597,514

835,442

(609,046)

776,396

38,300
11,336
61,900

114,860

226,356

For the financial year ended 31 December 2021 the company was entitled to exemption from audit under section 477 of the Companies

Act 2006 relating to small companies.

The directors acknowl|edge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The members have not required the company to abtain an audit of its financial statements for the year in gquestion in accordance with

section 476.

These financial statements have been prepared and deliverec in accordance with the provisions applicable to companies subject te tha

small companies regime.




BHR PHARMACEUTICALS LTD

BALANCE SHEET (CONTINUED}

A5 AT 31 DECEMBER 2021

The financial statements were approved by the board of directors and authorised for issue on S September 2022 and are signed on its
behalf by;

Mr R Patel

Director

Company Registration No. 02460338




BHR PHARMACEUTICALS LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

11

1.2

L3

14

Accounting policies

Company information

BHR Prarmaceuticals Ltd is a private company limited by shares incorporated in England and Wales. The registered office is 41
Centenary Business Centre, Hammond Close, Attleborcugh Fields Industrial Estate, Nuneaton, CV11 6RY.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have been
applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the histerical cost convention, [maodified to include the revaluation of
freehald properties and to include investment properties and certain financial instruments at fair value]. The principal
accounting policies adopted are set out helow.

Turnover

Turnover represents amounts receivable for goods and services net of VAT and trade discounts and derives from the provision of
goods falling within the company's ordinary activities. Revenue is recognised at the point of supply of the goods.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer {usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic
benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference te the stage of completion when the
stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated by
comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a proportion of total costs. Where
the outcome cannot be estimated reliably, revenue is recagnised only to the extent of the expenses recognised that it is
probable will be recovered.

Research and development expenditure

Resgearch expenditure is written off against profits in the year in which it is incurred. Identifiable development expenditure is
capitalised to the extent that the technical, commercial and financial feasibility can be demonstrated.

Intangible fixed assets other than goodwill

Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at cost less
accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the acquisition date where itis
probable that the expected future econarric benefits that are attributable to the asset will flow to the entity and the fair value of
the asset can be measured reliably; the intangible asset arises from contractua or other legal rights; and the intangible asset is
separable from the entity.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Trademarks fully depreciated




BHR PHARMACEUTICALS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

15

16

17

18

19

Accounting policies {Continued)

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses,

Depreciation is recognised sc as to write off the cost or valuation of assets less their residual values over their useful lives an the
following bases:

Plant and machinery 25% reducing balance
Fixtures, fittings & equipment 25% reducing balance
Motor vehicles 20% reducing halance

Fixed asset investments
Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently measured at

cast less any accumulated impairment losses. The investments are assessed for impairmens: at each reporting date and any
impairment losses or reversals of impairment losses are recognised immediately in profit or loss.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials
and, where applicable, direct labour costs and those overheads that have beenincurred in bringing the stocks to their present
locatien and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost, adjusted
where applicable for any loss of service potential.

AL each reporting date, an assessment is rade (ur impairment. Any excess ol Lthe carrying amount ol stucks over ils eslimaled
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses
are also recognised in profit or loss.

Financial instruments

Financial Instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Debtors and creditors with no stated interest rate and receivable or payable within one year are measured at transaction price.
Any losses arising “rom impairment are recognised in the profit and loss account.

Investments in equity instruments which are not subsidiaries, associates or Joint ventures, are initially measured at fair value
which is nermally the transaction price excluding transaction costs, Such assets are subsequently measured at fair value and the
changes in fair value are recognised in profit or loss, except that investments in equity instruments that are not publicly traded
and whose fair values cannot be measured reliably are measured at cost less impairment.

Derivative financial instruments are initially measured at fair value at the date on which a derivative contract is entered into and
are subsequently measured at fair value through profit or loss.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or loss
immediately, together with any changes in the fair value of the hedged asset or liability that are attributable to the hedged risk.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.




BHR PHARMACEUTICALS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

L10

Accounting policies {Continued)

Current tax

The tax currently payable is based on taxable prcfit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have
been enacted or substantively enacted by the reporting end date.

Deferred tox

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probahle that they will be recoverad against the reversal of deferred tax liahilities or other future taxable profits. The
carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sutficient taxable profits will be availakle to zllow all or part of the asset to be recevered. Deferred tax is calculated
at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised, Deferred tax is
charged or credited in the profit and loss account, except when it relates to items charged or credited directly tc ecuity, in which
case the defarred tax is also dealt with in equity.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to he
recognised as part of the cost of stock or fixed assets. The cost of any unused holiday entitlement is recognised in the periad in
which the employee’s services are received. Company contributions to defined contribution plans for the benefit of employee’s
are expensed as they become payahle,

Retirement benefits

Payments to defined centribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a straight line
hasis over the term of the relevant lease except where another more systemat ¢ basis is more representative of the time pattern
in which economic benefits from the leases asset are consumed.

Government grants

Goverament grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that
the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions s recognised in income when the performance conditions are met. Where a grant
does not specify performance conditions it is recognised in income when the proceeds are received or receivable. A grant
received before the recognition criteria are satisfied is recognised as & liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included in
profit or loss.




BHR PHARMACEUTICALS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based con historical experience and other factors that are considered to be relevant. Actual

results may differ ‘rom these estimates.

The estimates and underlying assumpticns are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future
periods where the revision affects both current and future periods.

3 Employees

The average monthly number of persons {including diractors) employed by the company during the year was:

Total

4 Intangible fixed assets

Cost
At 1 lanuary 2021 and 31 December 2021

Amortisation and impairment
At 1 January 2021 and 31 December 2021

Carrying amount
At 31 December 2021

At 31 December 2020

2021
Number

16

2020
Number

Trademarks
£

78,176

78,176




BHR PHARMACEUTICALS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

Tangible fixed assets

Cost

At 1 January 2021

Additions

Disposals

At 31 December 2021
Depreciation and impairment

At 1 January 2021

Depreciation charged in the year
Eliminated 'n respect of disposals

At 31 December 2021

Carrying amount
At 31 December 2021

At 31 December 2020

Fixed asset investments

Shares in group undertakings and participating interests
QOther investments other than loans

Movements in fixed asset investments

Cost or valuation
At 1 January 2021
Disposals

At 31 December 2021

Carrying amount
At 31 December 2021

At 31 December 2020

Plant and Fixtures, fittings &  Motor vehicles Total
machinery equipment
£ £ £ £
207,074 135,786 23,980 366,850
1,728 - - 1,728
- - {23,980} [23,980)
208,802 135,796 - 344,598
178,321 91,052 10,679 280,052
7,620 11,186 - 18,806
- (10,679) [10,679)
185,941 102,238 - 288,179
22,861 33,558 - 56,419
28,753 44,744 13,301 86,798
2021 2020
£ £
- 97,956
- 53,174
- 151,130
Sharesin Other Total
subsidiaries
£ £ £
97,956 53,174 151,130
{97,956) {53,174) (151,130)
97,956 53,174 151,130




BHR PHARMACEUTICALS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

10

11

Debtors

Amounts falling due within one year:
Trade debtors

Corporation tax recoverable

Other debtors

Prepayments and accrued inccme

Creditors: amounts falling due within one year

Bank loans

Trade creditors

Taxation and social security
Qther creditors

Accruals and deferred income

Creditors: amounts falling due after more than one year

Bank loans and overdrafts

Called up share capital

Ordinary share capital

Issued and fully paid

Qrdinary shares - Voting of £1 each

Operating lease commitments

Lessee

2021

Number

38,300

2021 2020

£ £

289,041 371,441

32,039 32,039

14,109 31,101

24,100 29,734

359,289 464,315

2021 2020

£ £

240,813 143,588

387,657 410,188

57,363 176,303

6,880 11,352

99,485 222,350

792,198 963,781

2021 2020

£ £

382,306 605,046

2020 2021 2020
Number £ £
38,300 38,300 38,300

At the reporting end date the company had cutstanding commitments for future minimum lease payments under non-cancellaale

operating leases, as follows:

2021 2020
£ £
100,495 114,085




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



