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MIDDLESEX CABLE LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2015

Princlpal actlvities and business review

The principal actraty of the company dunng the year was, and will continue to be, the provision of digital cable, fixed-lne telephony,
broadband mternet and other telecommunication services as well as running some of the telecommunication services over which they are
provided

The company 1s a wholly owned subsidiary undertaking of Virgin Media Inc {Virgin Media) which 15 iiself a wholly owned subsidiary of
Liberty Globai plc (Liberty Global)

The Virgin Medsa Inc consohdated group {the group) operates under the Virgin Med:a brand in the United Kingdom (UK} and Republic of
Ireland (freland), followzng the acquisition of a controlting interest in Virgin Media Iretand Limeted from a fellow subsidiary of Liberty Global in
February 2015

The group provides digital cable, broadband internet, fixed-ine telephony and mobile services in the UK and Ireland to both residenttal and
business-to-business (B2B) customers The group 1s one of the largest providers of residential digital cable, broadband intemet and fixed-
Iine telephony services n terms of the number of customers in the UK and Ireland The group believes is advanced, deep-fibre cable
access network enables it to offer faster and higher quality broadband services than s digital subscnber line, or DSL, competitors As a
result, it provides its customers with a leading, next-generation broadband service and one of the most advanced interactive TV services
available in the UK and insh markets

The group provides mobile services to its customers using third-party networks through mobile wirtual network operator (MVNO)
arrangements

In addition, through the Virgin Media Business brand, the group offers a broad portfolic of B2B voice, data, internet, broadband and
managed services solutions to small businesses, medium and large enterpnses and public sector organisations in the UK

At 31 December 2015, the group provided services to approximately 5 6 millon residential cable customers on its network The group i1s
also one of the largest MVNOs by number of customers, providing mobile telephony services to 2 3 million contract mobile customers and
0 7 million prepay mobile customers over third party networks At 31 December 2015, 83% of restdential customers on the group's cable
network receved multiple services and 63% were “triple-play” customers, receiving broadband internet, digial cable and fixed-line
telephony services from the group

Liberty Global i1s the largest international cable company As at 31 December 2015, it had operations in 14 countres and its market-leading
triple-play services are provided through next-generation networks and innovatve technology platforms that connected 27 million customers
subscrbing to 56 million telewision, broadband intemet and telephony services In addihon at 31 December 2015, Uberty Global served 5
million mobile subscnbers and offered WiF1 service across six million access points

Principal risks and uncertainties

Financial and operational nsk management i1s undertaken as part of the group operations as a whole The company's operations expose it
to a variety of operational and financial nsks These are considered in more detail in the financial statements of Virgin Media Inc which are
available from the company secrelary at Virgin Media Barlley Wood Business Park, Hook, Hampshire, RG27 9UP

Key performance indicators (KPIs)

The company's key financial and cther performance indicators for the year are considered below

2015 2014
£000 £000 Commentary
Turnover 37,042 35,746 Turnover has increased by 3 6%, pnmanly due to an increase in the
number of telephony and broadband tnternet subscnbers, and
selectve pnce increases, offset by a decrease in the number of digital
cable subscribers
Operating profit 8,797 8,334 Operating profit has increased by 5 6%, pnmanly due to an increase in

turnover, parhally offset by an increase in admimistrative expenses and
a decrease I1n gross profit margin
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MIDDLESEX CABLE LIMITED

STRATEGIC REPORT (continued)
FOR THE YEAR ENDED 31 DECEMBER 2015

Selected statistics for residential cable customers served by the company at 31 December 2015 and 31 December 2014 are shown in the
table below"

2015 2014
FProducts
Oigital cable 39,400 39,600
Fixed-line telephony 49,200 47,200
Broadband intemet 58,200 55,800

142,700

Total 146,800

1,500 59,600
Total customers 61,50
Products per customer 238 239

Each digital cable, fixed4ine telephone and broadband internet subscnber directly connected to the company's network counts as one
product Accordingly, a subscriber who receives both telephone and digital cable services counts as two products Products may include
subscribers receiving some services for free or at a reduced rate in connection with promotional offers

The company reported a decrease in both net current hiabilittes and net habilities for the year ended 31 December 2015 as a result of
nomal operations Durnng the year, no new exiemnal finance was arranged and there was no movement in the called up equity share capital
of the company Operations were financed through the company’s inter-company balances with fefllow group undertakings

Future outlook

The directers will continue to review management policies 1n ight of changing trading and market conditions  Further detail of the future
outlock of the group 1s provided in Virgin Media Inc’s financal statements and annual report for 2015, which are available from the
company secretary at Virgin Media, Bartley Wood Business Park, Hook, Hampshire, RG27 9UP

©n 23 June 2016, the UK voted to leave the European Union, the implications of which are uncertain as of the date of signing these

financial statements Based on information currently available, we do not expect that this matter wll have a matenal impact on our
business Accordingly, no adjustments have been made to these financial statements

Thus report was approved by the board and signed on ds behalf

%:QW\DD\

R B Dunn
Director

Date 11 July 2016
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MIDDLESEX CABLE LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2015

The directors present their report and the financial statements for the year ended 31 December 2015
Results and dividends

The profit for the year, after tax, amounied to £2,667,000 (2014 - £3,195,000)

The directors have not recommended an ordinary dnadend (2014 - £nil)

Directors

The directors who served dunng the year and thereafter were as foflows

R D Dunn
M O Hifz

The directors of the company have been indemnified aganst bability in respect of proceedings brought by third parties, subject to the
conditions set out In the Compantes Act 2006 Such qualifying third party indemnity proviston 15 n force for directors serving dunng the
financial year and as at the date of approving the Direclors’ report

Going concern

After making suitable enquines and oblaining the necessary assurances from Virgin Media Inc , a wholly owned subsidrary of Liberty Global
plc and the intermediate holding company which heads the Virgin Media group, that sufficient resources will be made avallable to meet any
habilities as they fall due should the company's income not be sufficient, the directors have a reasonable expectation that the company has
adequate resources to continue In operational existence for the foreseeable future As with any company placing reliance on clher group
entities for financial support, the directors acknowledge that there can be no certainty that this support will continue although at the date of
approval of these financial statements they have no reason to believe that it will not do so  On this basis the directors beleve that it
remains appropnate to prepare the financial statements on a going concem basis

Audit exemption

Virgin Media Finance PLC issued a guarantee agamnst all outstanding habilities to which the company s subject as at 31 December 2015,
until they are satisfied in full The guarantee 1s enforceable against Virgin Media Finance PLC by any person to whom the company 1s Lable
n respect of these liabilittes  Since Virgin Media Finance PLC 1s the smallest group to which the company’s accounts are consoldated, the
company has taken advantage of the exemption from audit of its indwdual accounts for the year ended 31 December 2015 by wirtue of
section 479A of the Companies Act 2006

This report was approved by the board and signed on its behalf

M. Mg;

Date 11 July 2016
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MIDDLESEX CABLE LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2015

The directors are responsible for prepanng the Strategic repor, the Directors’ report and the financial statements in accordance with
apphicable law and regulations

Company law requires the direclors to prepare financial statements for each financial year Under that law the directors have elected lo
prepare the financial statements in accordance with applicable taw and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice), including Financial Reporting Standard 101 ‘Reduced Disclosure Framework’ Under company law the
directors must not approve the financial statements unless satisfied that they give a true and farr view of the state of affairs of the company
and of the profit or loss of the company for that penod In prepanng these financial statements, the directors are required to

select suitable accounting policies and then apply them consistently,
make judgements and accounting estimates that are reasonable and prudent,

state whether applicable UK Accounting Standards have been followed, subject to any matenal departures disclosed and explained
in the financtal statements, and

prepare the financial statements on the going concern basis untess it 1s inappropnate to presume that the company will continue 1n
business

The directors are responsible for keeping adequate accounting records that are sufficient to show and exptain the company’s transactions
and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that the financial
statements comply with the Companies Act 2006 They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregulanties
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MIDDLESEX CABLE LIMITED

PROFIT AND LOSS5 ACCOUNT AND STATEMENT OF OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2015

Turnover
Cost of sales

Gross profit

Administrative expenses

Oporating profit

interest payable and similar charges

Profit on ordinary activities before tax

Tax on profit on ordinary activities

Profit for the year

The notes on pages 8 to 15 form part of these financial statements

There was no other comprehensive income or expenditure for 2015 or 2014 other than that included in the profit and loss account

All results were denved from continuing operations

2015 2014
£000 £000
37,042 35,746
(8,524) (7.791)
28,518 27,955
(19,721} (19,624)
8,797 8,334
(3,864) (4,333)
4,933 4,001
(2,266) (806)
2,667 3,195

Page 5§




MIDDLESEX CABLE LIMITED
REGISTERED NUMBER. 02460325

BALANCE SHEET
AS AT 31 DECEMBER 2015

Nots
Fixed assets
Tengible assets 8
Current assots
Debtors due after more than one year )
Debtors due within one year )
Creditors: amourts falling duo within one year 11
Nat current Oabilities
Total assets less current [iabilities
Net liablilties
Capital and rosorves
Share capital 12
Profit and loss account 13
Deficit

2015 2014
£000 £000
42,603 46,839
11,324 13,590
40,255 31,283
51,579 44,873
(171,58%) (171,782)
{120,00¢) (126,809)
(77,403 {80,070)
{77,403) {80,070)
(T7.403) (80.070)
{T7403) {80,070
R

For the year ended 31st December 2015 the company was entitled to exemption under section 479A of the Companies Act 2006 (Tthe
Act”) No members have required the company to obtain an audn of its accounts for the year i question in accordance with section 476 of

the Companies Act 2006

The directors acknowlaedge ther responsibifity for complymg with the requirements of the Adt wath respect to accounting records and for the

preparation of accounts

The financial statements were approved and authorised for issue by the board and were signed on its behalf by

R%,IEZFE-DD\

Direcior

Date 11 July 2018

The notes on pages 8 to 15 form part of these firancial statements,
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MIDDLESEX CABLE LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2015

Profit and loss
Share capital account Deficit
£000 EC00 £000
At 1 January 2015 - {80,070) (80,070)
Comprehensive income for the year
Profit for the year - 2,667 2,667
Total comprehensive iIncome for the year - 2,687 2,667
At 31 December 2015 - {T7.403) (77.403)
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2014
Profit and loss
Share capital account Deficit
£000 £000 £000
At 1 January 2014 - {83,285) (83,2686)
Compmhensive income for the year
Profit for the year - 3,195 3,185
Total comprehensive income for the year - 3,195 3,195
(80,070)

At 31 December 2014 - (80,070}

The notes on pages 8 to 15 form part of these financial statements
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MIDDLESEX CABLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

Company information

Middlesex Cable Limited (the “company™ 1s a company incorporated and domiciled in the United Kingdom The registered office of
the company during the year was Bartley Wood Business Park, Hook, Hampshire, RG27 9UP

Accounting policies

A summary of the pnncipal accounting policies 1s set out below All accounting policies have been applied consistently, unless
noted below

21

22

23

Basis of accounting and transition from UK GAAP

These financial statements were prepared under the histonical cost convention i accordance with the Companies Act 2006
and the Financial Reporting Standard 101 Reduced Disclosure Framework (“FRS 1017

In preparing these financial statements, the company applies the recognition, measurement and disclosure requirements of
International Financial Reporting Standards as adopted by the EU (“Adopted IFRSs”), but makes amendments where
necessary in order to comply with the Companses Act 2006, and has set out below where advantage of the FRS 101
disclosure exemptions have been taken

In the transition to FRS 101, the company has applied IFRS 1 whilst ensuning that its assets and liabilities are measured 1n
compliance with FRS 101 An explanation of how the transition to FRS 101 has affected the reported financial position,
financia! performance and cash flows of the company s provided in note 16

The company's ulimate parent undertaking, Liberty Global plc, includes the company in its consolidated financial statements
The consohdated financial statements of Liberty Global plc are available to the public and may be obtained from Liberty
Global's website at www libertyglobal com

In these financial stalements, the company has applied the exemptions available under FRS 101 in respect of the following
disclosures, where required equivalent disclosures are included within the consolidated financial statements of Liberty Global
plc

a cash flow statement and related notes,

comparative penod reconciliations for share capital and tangible fixed assets,

disclosures in respect of related party transactions with fellow group undertakings,

disclosures in respect of capital management,

the effects of new but not yet effective IFRSs,

an additional balance sheet for the beginning of the earliest comparative perted following the retrospective change I
accounting policy,

disclosures in respect of the compensation of Key Management Persennel, and

. certain disclosures required by IFRS 13 Far Value Measurement and the disclosures required by IFRS 7 Financial
Instrument Disclosures

The accounting palicies set out below have unless otherwise stated, been applied consistently to all penods presented in
these financial statements and in prepanng an opening FRS 101 balance sheet at 1 January 2014 for the purposes of the
transition to FRS 101

The company proposes to continue to adopt the reduced disclosure framewark of FRS 101 i its next financial statements
Changes in accounting policies

This 15 the first year in which the financial statements have been prepared in accordance with FRS 101 The date of transition
te FRS 101 1s 1 January 2014 An explanation of the transition 15 included in note 16 to the financral statements In applying
FRS 101 for the first ime the company has applied early the amendment to FRS 101 which permuts a first time adopter not to
present an opening batance sheet at the beginning of the earliest comparative penod presented

Fundamental accounting concept

After making suitable enguines and obtaining the necessary assurances from Virgin Media Inc , a wholly owned subsidiary of
Liberty Globat plc and the intermediate holding company which heads the Virgin Media group, that sufficient resources will be
made available to meet any labilites as they fafl due should the company's income not be sufficient, the directors have a
reasonable expectation that the company has adequate resources to contmue 1n operational existence for the foreseeable
future As with any company placing rellance on other group entihes for financial support, the directors acknowledge that
there can be no certainty that this support will continue although at the date of approval of these financial statements they
have no reason to believe that it will not do s0 On this basis the directors believe that it remains appropriate to prepare the
financial statements on a going concern basis
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MIDDLESEX CABLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

2.

Accounting policies (continued)

2.4

25

26

27

Turnover

Turnover represents the value of services prowided, stated ret of value added tax and discounts, and I1s attnbutable to
continuing activities, being the provision of digital cable, fixed-line telephony, broadband mtemet and other telecommunrcation
services and to run certan telecommunication systems over which they are provided All turnover 1s derved from operations
in the Urited Kingdom and 1s recognised as the services are provided to customers The directors consider this to be a single
class of business

Tanglble fixed assets

Depreciation 1s provided on all tangible fixed assets, other than land, so as to write off the cost of a tangible fixed asset on a
straight Iine basis over the expected useful economic Iife of that asset as follows

Network assets 3-30vyears
Other fixed assets

- Freehold property 30 years

- Other 3-12years

No deprectation 1s provided on freehold land

The carrying values of tangible fixed assets are reviewed for impairment when events or changes in circumstances indicate
that the carrying value may not be recoverable The useful lves and residual values are reviewed annuafly and where
adjustments are required these are made prospectively

Capitahised labour

Labour relating to the design, construchion and development of the network, capital projects, and related services have been
capiiaised Deprectation of capitalised labour 15 provided on a straightine basis over 15 years or the hfe of the relevant
assefs

Trade and other debtors

Trade and other deblors are stated at therr recoverable amount Provision is made when the amount recewvable 1s not
considered recoverable and the amount is fully wntten off when the probability for recovery of a batance is assessed as being
remote

Deferred tax

Deferred tax 1s provided using the habiity method on temporary differences between the tax bases of assets and habilities
and their carrying amounts for financial reporting purposes at the reporting date

Deferred tax habiities are recognised for all taxable temporary differences, except

. When the deferred tax lability anses from the initial recogniion of goodwill or an asset or lability in a transaction that
1s not a busingss combination and, at the time of the fransaction, affects neither the accounting profit nor taxable
profit or loss

. In respect of taxable temporary differences associated with investments in subsidianes, associates and interests in
Jjoint ventures, when the timing of the reversal of the temperary differences can be controlled and it 1s probable that
the temporary differences will not reverse in the foreseeable future
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MIDDLESEX CABLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

2

Accounting policies (continued)

Deferred tax assels are recognised for all deductible temporary differences, the camy forward of unused tax credits and any
unused tax losses Deferred tax assets are recogmised to the extenl that i 1s probable that taxable profit will be available
agamnst which the deductible temporary differences, and the camy forward of unused tax credits and tnused tax losses can be
utiised, except

. When the deferred tax asset relating to the deductible temporary difference anses frormn the inihal recognition of an
asset or llability in a transaction that I1s not a business combination and, at the time of the transaction, affects neither
the accounting profit nor taxable profit or loss

. In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests
in Joint ventures, deferred tax assets are recognised only te the extent that it t5 probable that the temporary
differences will reverse in the foreseeable future and taxable profit will be avalable aganst which the temporary
differences can be utilised

The carrying amount of deferred tax assets i1s reviewed at each reporting date and reduced to the extent that it 1s no fonger
probable that sufficient taxable profit will be avaitable to allew all or part of the deferred tax asset to be utiised Unrecognised
deferred tax assets are reassessed at each reporting date and are recognised to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered

Deferred tax assets and lhabdities are measured at the tax rates that are expected to apply in the year when the asset 18
realised or the lability 15 settled based on tax rates (and tax laws) thal have been enacted or substantively enacted at the
reporting date

Deferred tax relating to items recognised outside profit or loss 1s recogrused outside of profit or loss

Deferred tax items are recognised in correlation to the underlying transacton either in Other comprehensive income or
directly in equity

Deferred tax assets and deferred tax liabilies are offset if a legally enforceable nght exists to set off current tax assets
against current income tax habiliies and the deferred taxes relate to the same taxable entity and the same tax authonty

Judgements In applying accounting policies and key sources of estimation uncertainty

In the process of applying the company's accounting policies, management has not made any cntical judgements that have a
significant effect on the amounts recognised in the financial statements, except for

Property, plant and equipment

Depreciation is provided on all property, plant and equipment, other than freehold tand, on a straight-line basis at rates calculated to
wnite off the cost of each asset over the shorter of its leasing penod or estimated useful ife The estmation of an assets useful
economic bfe has a significant effect on the annual depreciation charge

Deferred tax assets

Deferred tax assets are recognised for unused lax losses and allowances to the extent that it 15 probabile that taxable profit will be
available against which the losses can be utiised Significant Judgement 1s required to determine the amount of deferred tax assets
that can be recogrised, based upon the Ikely tming and the level of future taxable profits together with future tax planming
strateges

Operating profit
The operating profit 1s stated after chargeng

2015 2014
£000 £000

Depreciation of tangible fixed assets 8,231 8,253

The directors receved no remuneration for qualifying semvices as directors of this company All directors’ remuneration 1s pad by
and disclosed n the financial statements of Virgin Media Limited

Cenain expenses are specifically attnbutable to the company Where cosls are incurred by other group companies on behalf of the
company, expenses are allocated to the company on a basis that, in the opinien of the directors 1s reasonable
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MIDDLESEX CABLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

Staff costs

The company does not have any directly employed staff but is charged an allocation of staff costs by the group Details of staff
numbers and staff costs of the group are disclosed in the group accounts of Virgin Media Finance PLC

Interest payable and similar charges

2015 2014
£000 E000
Interest on amounis owed to group undertakings 3,527 3,724
Other finance charges 337 609
3,864 4,333
Tax on profit on ordinary activities
2015 2014
£000 £000
Current tax
Total current tax - -
Deferred tax
Ongination and reversal of tming differences 2,266 806
Total deforred tax 2,266 806
Tax on profit on ordinary activities 2,266 806

The tax assessed for the year 13 higher than (2014 - lower than) the standard rate of corporation tax i the UK of
20 25% (2014 - 21 49%) The differences are explained below

2015 2014
£000 £000
Profit on ordinary activiies before tax 4,933 4,001
Profit on ordinary actvities multiplied by standard rate of corporation tax in the UK of 20 25%
(2014 - 21 48%) 999 860
Effects of
Expenses not deductible for tax purposes 15 -
Net effect of tax rate change on deferred tax asset 1,245 (61)
Depreciation on melgible fixed assels 7 7

Total tax charge for the year 2,266 806
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MIDDLESEX CABLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

7 Tax on profit on ordinary activities {continued)

Factors affecting current and future tax charges

A reduction in the UK corperation tax rate from 21% to 20% (effective from 1 Apnl 2015) was substantively enacted on 2 July 2013
Further reductions to 19% (effective from 1 Apnl 2017) and to 18% (effective from 1 Apnl 2020) were substantively enacted on 8
July 2015 This will reduce the company's future current tax charge accordingly The deferred tax assets have been calculated
using the enacted rate of 18% (2014 - 20%} A further reduction to 17% (effective from 1 Apnl 2020) was announced in Budget
2016 This represents an addihonal 1% reduction on top of the previously announced rate reductions The future rate reduction to
17% 15 expected to be included in Finance Bill 2018, which was not substantively enacted at the balance sheet date, therefore this
has not been reflected in these financial statements

8 Tangible fixed assets
Network assets Other Totatl
£000 £000 E0CO
Cost
At 1 January 2015 196,562 538 197,100
Additions 3,432 563 3,995
Disposals (1,575) - {(1,575)
At 31 Decomber 2015 198,419 1,101 199,520
Depreclation
At 1 January 2015 150,069 192 150,261
Charge for the year 8,110 121 8,231
Disposals (1,575) - (1,575)
At 31 December 2015 156,604 313 156,917
Net book value
At 31 December 2015 41,815 788 42,603
At 31 December 2014 46,493 346 46 839
Included in “Other” are the following net book values of land and bultdings
2015 2014
£000 £000
Freehold property 204 240
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MIDDLESEX CABLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

10.

Debtors

Due after more than one year

Deferred tax asset {(note 10}

Due within one year

Amounts owed by group undertakings

Loans advanced to group undertakings

Amounts owed by group undertakings are unsecured and repayable on demand

Deferred taxation

At 1 January 2015
Charged to the profit and loss account

At 31 Decomber 2015

In respect of prior year

At 1 January 2014
Charged to the profit and loss account

At 31 Decomber 2014

The deferred tax asset 1s made up as follows

Depreciation in excess of capital allowances

2015 2014
£000 £000
11,324 13,580
2015 2014
£000 £000
40,255 31,283
2015 2014
£000 £000
40,255 31,283
Deferred tax

£000

13,590
(2,266)

11,324

Deferred tax

£000

14,396
(B0E)

13,590

2015 2014
£000 £000

11,324 13,590
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MIDDLESEX CABLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

1

12

13.

14.

Creditors amounts falling due within one year

2015 2014
£000 £000
Amounts owed to group undertakings 171,585 171,782
The analysis of amounts owed to group undertakings 1s
2015 2014
£000 £000
Loans advanced by group undertakings 66,875 67,072
Other amounts owed to group undertakings 104,710 104,710
171,585 171,782
Amounts owed to group undertakings are unsecured and repayable on demand
Share capital
2015 2014
£ £
Allotted, called up and fully paid
2 Ordinary shares of £1 each 2 2

Reseorves

Profit and loss account

Includes all current and pnor year retained profits ang losses

Contingent liabilities

The company along wath fellow group undertakings, 15 party to a semor secured credit faciity with a syndicate of banks As at 31
December 2015, this compnsed term facilities that amounted to £2,198 million {2014 - £3,083 million) and an outstanding
balance of £148 milion (2014 - £mi)) which was bormowed under a revolving faciity of £675 milhion (2014 - £660 mllion)
Borrowings under the facilities are secured against the assets of certain members of the group including those of this company

In addition, a fellow group undertaking has issued senior secured notes which, subject to certain exceptions, share the same
guarantees and secunty which have been granted in favour of the senior secured credit facthity The amount outstanding under
the senior secured notes at 31 December 2015 amounted to £5,132 millien (2014 - £3,760 milhon} Borrowings under the notes
are secured against the assets of certain members of the group including those of this company

On 31 March 2016, a fellow group undertaking entered into two new term loan facilities with an aggregate principal amount of
euros 100 milion (E79 milion) The new term facilihes will rank pan passu with the group's existing senior secured notes and
senior secured credit faciity, and subject to cerfain exemptions, share in the same guaraniees and secunty granted in favour of
its existing senior secured notes

On 26 Apnl 20186, a fellow group undertaking issued senior secured notes with an aggregate pnncipal amount of US dollars 750
million (E514 million) The new sentor secured notes rank pan passu with the group's existing semor secured notes and senior
secured credit facility and subject to cetain exceptions, share in the same guarantees and secunty granted in favour of ds
existing sentor secured noles

The company has joint and several habilities under a group VAT registration

Page 14




MIDDLESEX CABLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

15

16

Controlling party
The company's immediate parent undertaking 15 The Cable Corporation Limited

The smallest and largest groups of which the company 1s 2 member and in to which the company's accounts were consolidated
at 31 December 2015 are Virgin Media Finance PLC and Liberty Global plc, respectively

The company's ultimate parent undertaking and controlling party at 31 December 2015 was Liberty Global plc

Copies of group accounts referred to above which include the results of the company are available from the Company Secretary,
Virgin Media, Bartley Wood Business Park, Hook, Hampshire RG27 SUP

In addiion copies of the consofidated Liberty Global plc accounts are avalable on Liberty Global's website at
www libertyglobal com

First time adoption of FRS 101

The policies apphed under the entity's previous accounting framework are not matenally diferent to FRS 101 and have not had an
impact on equity or profit or loss
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