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I.LB.R.S. PLC

DIRECTORS' REPORT
YEAR ENDED 31ST DECEMBER 2014

The directors present their report and the financial statements of the company for the year ended
31st December 2014.

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW
The principal activity of the company during the year was that of computer consultants and dealers.

The company experienced difficult trading conditions due to the saturation of the computer hardware
market. The directors have diversified into consultancy and other value added services. This has been
successful and has improved profitability.

RESULTS AND DIVIDENDS
The profit for the year, after taxation, amounted to £65,004. Particulars of dividends paid are detalled
in note 7 to the financial statements.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES
The company uses a number of financial instruments which includes loans, cash and other trade items
such as trade debtors and trade creditors which arise directly from its operations.

DIRECTORS
The directors who served the company during the year were as follows:

R K Lodhi
S K Lodhi

DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Directors' Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that year.

In preparing these financial statements, the directors are required to:
e select suitable accounting policies and then apply them consistently;
e make judgements and accounting estimates that are reasonable and prudent;

e  state whether appiicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

e  prepare the financial statements on the going concern basis unless it is 1nappropnate to presume
that the company will continue in business.
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I.B.R.S. PLC

DIRECTORS' REPORT (continued)

YEAR ENDED 31ST DECEMBER 2014

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Each of the persons who is a director at the date of approval of this report confirm that:

e so far as each director is aware, there is no relevant audit information of which the company's
auditor is unaware; and

e each director has taken all steps that they ought to have taken as a director to make themselves
aware of any relevant audit information and to establish that the company's auditor is aware of
that information.

Signed by order of the directors

K Kodhi
Company Secretary

Approved by the directors on 26th June 2015
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I.B.R.S. PLC

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF 1.B.R.S. PLC
YEAR ENDED 31ST DECEMBER 2014

We have audited the financial statements of .B.R.S. PLC for the year ended 31st December 2014. The
financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

This report is made solely to the company's shareholders, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
company's shareholders those matters we are required to state to them in an auditor's report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's shareholders as a body, for our audit work, for this
report, or for the opinions we have formed.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITOR

As explained more fully in the Directors' Responsibilities Statement set out on pages 1 to 2, the
directors are responsible for the preparation of the financial statements and for being satisfied that they
give a true and fair view. Our responsibility is to audit and express an opinion on the financial
statements in accordance with applicable law and International Standards on Auditing (UK and
Ireland). Those standards require us to comply with the Auditing Practices Board's Ethical Standards
for Auditors.

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audit involves obtaining evidence about the amounts and disclosures in the financial statements
sufficient to give reasonable assurance that the financial statements are free from material
misstatement, whether caused by fraud or error. This includes an assessment of: whether the
accounting policies are appropriate to the company's circumstances and have been consistently applied
and adequately disclosed; the reasonableness of significant accounting estimates made by the
directors; and the overall presentation of the financial statements. In addition, we read all the financial
and non-financial information in the annual report to identify material inconsistencies with the audited
financial statements and to identify any information that is apparently materially incorrect based on, or
materially inconsistent with, the knowledge acquired by us in the course of performing the audit. If we
become aware of any apparent material misstatements or inconsistencies we consider the implications
for our report.

OPINION ON FINANCIAL STATEMENTS
In our opinion the financial statements:

e give a true and fair view of the state of the company's affairs as at 31st December 2014 and of its
profit for the year then ended;

e  have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

e  have been prepared in accordance with the requirements of the Companies Act 2006.
OPINION ON OTHER MATTER PRESCRIBED BY THE COMPANIES ACT 2006

In our opinion the information given in the Directors' Report for the financial year for which the
financial statements are prepared is consistent with the financial statements.
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I.B.R.S. PLC
INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF I.B.R.S. PLC

(continued)

YEAR ENDED 31ST DECEMBER 2014

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION
We have nothing to report in respect of the following matters where the Companies Act 2006 requires
us to report to you if, in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies exemptions from the requirement
to prepare a strategic report.

MM.QQM—‘
MOHAMMAD SALEEMI (Senior
Statutory Auditor)

For and on behalf of
SALEEMI ASSOCIATES

792 Wickham Road : Chartered Accountants
Croydon CR0O 8EA & Statutory Auditor

26th June 2015



. o ~ Pages
_.IBRS pLC R
| PROFIT AND Loss ACCOUNT _

" YEAR ENDED 31ST DECEMBER 2014 |

| 2014 o 2m3
o SR - Note £ I I
" TURNOVER R 2 amsse 159,920
GROSSPROFIT ~ - . ~ . . . 170376 -~ = 150,895

- Administrative expenses . 95611 T 3213
‘Other Operating income . - . @, 196) - (3.492)

PROFIT ON ORDINARY ACTIVIT[ES BEFORE , : , .
TAXATION _ L ) .. 718961 . Do 61‘,1.7_4}»

-Taxonproﬁtonord1naryact1v1t1es o o 6 . ~13,957 .'11,5v85v

'PROFIT FOR THE FINAN_CIAL YEAR . 65004 - - 49,589

All of the activities of the company are classed as continuing. .
The company has no recognised gains or losses other than the results for the
year as set out above.

.The;not.e_‘s, on b_ages 8to 413“foArm' pén of theAs'eA financial state’nﬁ.ents, :
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I.B.R.S. PLC

BALANCE SHEET

31ST DECEMBER 2014
2014 2013
Note £ £ £ £

FIXED ASSETS
Tangible assets 8 41,924 43,651
CURRENT ASSETS
Stocks 9 1,610 1,375
Debtors 10 387,113 318,569
Cash at bank and in hand 3,109 2,105

391,832 322,049
CREDITORS: Amounts falling due
within one year 1 139,568 116,516
NET CURRENT ASSETS 252,264 : 205,533
TOTAL ASSETS LESS CURRENT LIABILITIES 294,188 249,184
CAPITAL AND RESERVES
Called-up equity share capital 14 50,000 50,000
Profit and loss account : 15 244,188 199,184
SHAREHOLDERS' FUNDS 294,188 249,184

These accounts were approved by the directors and authorised for issue on 26th June 2015, and are signed on
their behalf by:

R K Lodht
Djrect -~

Company Registration Number: 02458666
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'CASH FLOW STATEMENT

'YEAR ENDED 31ST DECEMBER 2014 _ ;
2014

NET CASH INFLOW FROM
OPERATING ACTIVITIES

‘ TAXATION

CAPITAL EXPENDITURE AND
FINANCIAL INVESTMENT

EQUITY DIVIDENDS PAID.

| . INCREASE/ (DECREASE) IN
CASH '

~Note

A _116

16

16

16

£

23,604

(1,340)

(1,260) '
(20,000)

1,004

" 2013

Page7

e
28,432

(9,650)

20,000)

12i8)
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I.LB.R.S. PLC
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31ST DECEMBER 2014

1.

ACCOUNTING POLICIES
Basis of accountilig

The financial statements have been prepared under the historical cost convention and in
accordance with applicable accounting standards.

Turnover

The turnover shown in the profit and loss account represents amounts invoiced during the year,
exclusive of Value Added Tax.

In respect of long-term contracts and contracts for on-going services, turnover represents the
value of work done in the year, including estimates of amounts not invoiced. Turnover in respect
of long-term contracts and contracts for on-going services is recognised by reference to the stage
of completion.

Fixed assets
All fixed assets are initially recorded at cost.
Depreciation

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asset as follows:

Fixtures & Fittings - 15-25% reducing balance
Motor Vehicles - 15-25% reducing balance
Equipment - 15-25% reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items.

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as either financial assets, financial liabilities or equity instruments. An
equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.

TURNOVER

The turnover and profit before tax are attributable to the one principal activity of the company.
An analysis of turnover is given below:

2014 2013
£ £
United Kingdom 177,550 159,920
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.y NOTES TO THE FINANCIAL STATEMENTS".";.'» s e
o YEAR ENDED 31sr DECEMBER 2014 |

o 3. OPERATING PROFIT

Operatmg proﬁt is stated aﬁer chargmg

. .'Page9 .

Depreaatronofownedﬁxedassets L ) 2,987 S - .3,401 3
Audltors remuneration - B : U N e : -

- as-auditor - ‘ o 'f:»'i'b : o | : . .~, w 1,000 ‘.; O g K 1,000 n Ay
-forothereeryrceé S e 000 e 1000

E 5. DIRECTORS' REMUNERATION
The directors'’ aggregate remuneratlon in respect of quahfymg servrces were
| | B 2014 R 2013 .
- Remuneration receivable -~ . 0T 0 47,025 B 39,300 ..

| 6 TAXATION ON ORD]NARY ACTIVITIES
. Analysrs of charge in: the year o A g
| gl o3
Current’ tax: | ‘ |

UK Corporatlon tax based on, the results for the year

‘at 20% (2013 - 19%) L :,;"1(,035- S 11’585
Over/underprovrsronmprroryear Lo s ,(2 128) " el

7 DIVIDENI)S s
‘Equity dividends - AT TR R
o 2014 2013
AR B

Paid during the year:

Dividends-on equity _sha"re"s“: U R 20,000 L 2Q,000_ o
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- ;NOTES 0 THE FINANCIAL STATEMENTS
YEAR ENDED 31ST DECEMBER 2014 e
8. TANGIBLE FIXED ASSETS -

Freehold letures& . Motor . . L i -
_Property_ ~© Fittings- - Vehicles Equipment Total -

' : : £ . e S ERUERE S
At1January2014 © .. 27441 21,074 - 5250. - 54345 108,110 -
Addltlons o= e s 12600 1,260

~ "Page10 .

At31 December 2014;..'_':;'_- 27,441 21,074 . 5250 - . 55605 . . 109370

DEPRECIATION L T L
At1January2014.- .~ = 7 13,713 . 2,880 47,866 - . 64,459
Charge for the-year = - . .~ = " - 1472 . " 7355- " 1,160 - 2,987
At31 D'eéembe'r 2014 S 15185 3235 49,026 . 67446 .

NETBOOKVALUE N S
At31Decémber2014 ~ . 27,441 . . 5889 - 2015 . 6579 . 41,924

| At31Décember2013 27,441 7361 - 2,370 6,479 43,651

In the‘(')plmon 6f the directors the market value of the freehold probeﬁy is £-110‘000 The .
difference between the résidual value-and the ‘book value is not con51dered to be matenal
‘ accordmgly the land and bulldmgs have not been depremated ' - :

9. 'STOCKS‘: - e |
| Cae1a T 2013 0

Rawmaterials  ~ . .. .. 1610 - 1375

10. DEBTORS - R _
Cema T 013

Tradedebfors . . - . Usgnms . 318569j_ :
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) ,NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31ST DECEMBER 2014

. >11 CREDITORS Amounts fallmg due w1th1n one year'. V

Trade creditors. - - - . 7 S U227
Corporat1ontax e T '_ S . +.°37,743
PAYE and social secunty L 114
VAT .+ . oo oDl 15256
Drrectors current accounts LT e 64,824
Accruals and deferred 1ncorne L 2,000

© 12. DERIVATIVES -
None heid dunng the year. a

13 RELATED PARTY TRANSACTIONS

-2013
25,126 - .
14,334

13393

" 56,545

116516

“The company was under thc control of Mr RK Lodhi throughout the current and prev1ous year B

Mr Lodhi is the managing director and majority shareholder.

The company trades with and rents its " trading premrses from Lords Assocxates lelted a

company under common control and regards these transactlons as related party transactrons

Rent payable in the year : § S £18,000 (2013 - £148,QOO)‘- )
Balance due from at year end ) (£378,193 (2013 -'£306,869) -

14, SHARE CAPITAL

Authorlsed share capltal

£

1,000,000 Ordinary shares of £l cach ~ . 1,000,000

Allotted, ca_il_'e‘d:up and 'funy‘uaid: N .
Ca 2014

‘Ordinary sharesof £leach. -~~~ " 50, 000 _ 50,000 :

2014

Ld013

1,000,000 . -

C2013
No .7 "£ -

. 50,000 50,000 . ..

Coze00 -
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7 NOTES TO THE FINANCIAL STATEMENTS.'.‘,J. e

- ’YEAR ENDED 31ST DECEMBER 2014

"-115

16.

. CAPITAL EXPENDITURE =~

RECONCILIATION OF NET CASH FLOW TO MOVEMENT IN NET F UNDS

PROFIT AND LOSS ACCOUNT e

Baléncebrought forward ':‘ o ; 199 184 ' 169 595
Proﬁtfortheﬁnanc1alyear T 65,004 - . 49589

Equ1tyd1v1dends ) . T o S (20,0000 "(20 000)

Balance carried forwa:d ' o :', o 244,188 S ...-,IJ..::19_9..‘,1.84 P

NOTES TO THE CASH FLOW STATEMENT

RECONCILIATION OF OPERATING PROFIT TO NET CASH INFLOW FROM
OPERATING ACTIVITIES o

7-2014'7- P '20.1’3--"'

Operating profit .~ .~ .. T oo 961 6174
Depreciation - .. ..l S 2,987 T T L3401
(Increase)/decreasemstocks Lo T (235) L5

Increase’indebtors ... ;o A (68 544) . - - (79,805) . .°
Increase in creditors. - . - 104350 0 . 42,587

Net cash inflow from op..eratihgactiv_ities . 23604 - . - 28,432
TAXATION. . _ - .
LT 2004 .. 2013

Tation o Toazy o (9650)

20140 L2013

Payments to acqulre tanglble ﬁxedassets"“ o (1,260) T e s R

Net cash outﬂow from capltal expendlture | S ;, : »(1 260) e : '. | R "' :

04 RS -_:,*“ff}'291'3'

Increase/(Decrease) 1ncashmtheper10d ' 1,004 (1 218) -

vMovement in net fundsmthe perlod e .- 1,004 o o . ) ,.(,i;-_2~18) . -
NetfundsatlJanuary2014 Sl e T T 333

Netﬁmdsat31December2014 B X TS T 008

2014 o aeiz
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~ NOTES TO THE FINANCIAL STATEMENTS
~* YEARENDED 31ST DECEMBER 2014
A16 NOTES TO THE CASH FLOW STATEMENT (contmued)

ANALYSISOFCHANGES]NNETFUNDS I T o
: L LAt T A
' 1Jan2014 * Cash flows 31 Dec 2014
Net cash: . S S S
,Cashmhandandatbank S T 2,105 . 1,008 03,109

‘Paget3

Net funds RIS LT 2,005 - 10040 3,000
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‘”4ﬁ;ﬁMANAGEMENmeoRMAnon
o YEAR ENDED 31ST DECEMBER 2014

The foIIowmg pages do. not form part of the statutory fmanclal statements
whlch are the subject of the mdependent audltor s report on pages 3 to 4.

. . .Pagela .’
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‘ 3 DETAILED PROFIT AND LOSS ACCOUNT

- ‘YEAR ENDED 31 st DECEMBER 2014

TURNOVER

. COST OF SALES _
Opemng stock and work- -progress
Purchases L

‘ Closing stock and ',_vioril_(fﬁil'l‘_épro‘grAeSS_ o S

" GROSS PROfIT.' R

OVERHEADS
Dlrectors salanes

: Dlrectors nat10nal msurance contrlbutlons :
- Rent, rates and water -

Light and heat
~ Insurance . .
“-. Repairs and maintenance -
Premises maintenance & cleaning - .
Travel and subsistence: . . S
Teléphone c
Printing, statlonery and postage .
~ Books & courses ’
Staff welfare . -
General expenses (dlsallowable)
" Accountancy fees’ )
Auditors remuneratlbn S
 Depreciation .’ '
- Bank charges

OTHER OPERATING INCOME

'PROFIT ON ORDINARY ACTIVITIES -

614

2014

‘ - 177,550,
1Al

47025

1,298 - -

22627 L
1,743

-+ 745

1,649

6,532
3,754

768 .
352

o
- 1,000
72,987 .

631

78,961 - -

956l

 Pagets . -

2013
£ g

159 920

| '-2450

17, 950

10 400

, S (1 375)
774
e

9025.'

- 39,300

3,204

o 2235 o
S 1,764 -

712

4,756

1,843
6,325
4,745
'1051r .
.96
564
75 o L
1,000

10000

o
742

Cgas
< -}57',_6824»"'".' : ..
CeL1za



'IBRS PLC

| 'V"NOTES TO THE DETAILED PROFIT AND LOSS ACCOUNT

YEAR ENDED 31ST DECEMBER 2014

OTHER OPERAT]NG ]NCOME
Rent receivable .
Other operatmg mcome

4,190

419 -

o pagets



