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GAMMA ESTATES LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2012

The dnectors present then report and financial statements for the year ended 30 September 2012

Principal activities and review of the business
The principal activity of the company continued to be that of propeity development

The 1esults for the year and the financial position at the year end were considered satisfactory by the
directors

Results and dividends
The results for the year are set out on page 5

An interym ordinary dividend was pard amounting to £1,281,415 (2011 £Nil) The directors do not
recommend payment of a final dividend

Directors
The followng directors have held office since 1 October 2011

D A Pearlman
M R Goldberger
G M Patel

Auditors
The auditors, UHY Hacker Young, are deemed 1o be reappointed under section 487(2) of the Companies
Act 2006

Statement of directors’ responsibilities
The directors are responsible for preparing the Directors’ Report and the financial statements in
accordance with applicable law and reguiations

Company law requires the directors to prepare financial statements for each financial year Under that
law the directors have elected to prepare the financial statements 1n accordance with United Kingdom
Generally Accepted Accounting Practice (Unmited Kingdom Accounting Standards and applicable law)
Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affars of the company and of the profit or loss of the
company for that period. In preparing these financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless 1t 1s mapproptiate to presume that
the company will continue i business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any tine the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006 They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities

-1-




GAMMA ESTATES LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2012

Statement of disclosure to auditors

So {ar as the duectors ae aware, there is no televant audit mformation of which the company's auditors
are unaware Additionally, the directors have taken all the necessary steps that they ought to have taken
as duectors mn order to make themselves aware of all relevant audit information and to establish that the
company’s auditers ate awaie of that information

By order of the board

S

M R Goldberger

Secretary
(¥ -¢ ~ 2013




UHY Hacker Young LLP

Quadrant House
UH HaCkel’ YOU n g 4 Thomas More Square
Chartered Accountants Lendon E1W 1YW

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF GAMMA ESTATES LIMITED

We have audited the financial statements of Gamma Estates Limited foi the year ended 30 September
2012 set out on pages 5 to 10 The financial 1eporting fiamework that has been apphed n thewr
preparation is applicable law and United Kingdom Accounting Standards (Umited Kingdom Generally
Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part
16 of the Compames Act 2006 Our audit work has been undertaken so that we maght state to the
company's members those matters we are required to state to them 1n an auditors' 1eport and for no other
purpose To the fullest extent permitted by law, we do not accept or assume responsibility 1o anyone
other than the company and the company's members as a body, for our audit work, for this report, or for
the opintons we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors' Responstbilities Statement set out on pages 1 - 2, the directors
are responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view Our responsibility 1s to audit and express an opinton on the financial statements in
accordance with apphicable law and International Standards on Auditing (UK and Ireland) Those
standards require us to comply with the Auditing Practices Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements 1s provided on the APB’s web-site at
www frc org uk/apb/scope/pnivate cfm.

Opinion on financial statements

In our opimon the financial statements

- give a true and fair view of the state of the company's affairs as at 30 September 2012 and of 1ts
result for the year then ended,

- have been properly prepared mn accordance with United Kingdom Generally Accepted Accounting
Practice, and

- have been prepared in accordance with the requirements of the Companies Act 2006

Opimion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Directors' Report for the financial year for which the
financial statements are prepared 1s consistent with the financial statements




UHY Hacker Young LLP
Quadrant House
UH HaCker YOU ng 4 Thomas More Square

Chartered Accountants London E1W 1YW

INDEPENDENT AUDITORS' REPORT (CONTINUED)
TO THE MEMBERS OF GAMMA ESTATES LIMITED

Matters on which we are required to 1eport by exception

We have nothing to report in respect of the following matters wheie the Compantes Act 2006 1equires us

to report to you if, in our opinton

- adequate accounting records have not been kept, or returns adequate for our audit have not been
1ecerved fiom bianches not visited by us, o1

- the financial statements are not in agreement with the accounting records and returns, or

- certain disclosures of directors' remuneration specified by law are not made, or

- we have not recerved all the information and explanations we require for our audit

O%n 9t

Colin Jones (Senior Statutory Auditor) i
for and on behalf of UHY Hacker Young KT Tere £/
Chartered Accountants

Statutory Auditor




GAMMA ESTATES LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 SEPTEMBER 2012

2012 2011
Notes £ £
Turnover 2 - 1,250,000
Cost of sales - (174,072)
:ross (loss)/profit - 1,075,928
Admimnistrative expenses - (6.102)
Operating (loss)/profit 3 - 1,069,826
Other interest receivable and similar
income 4 - 8
{Loss)/profit on ordinary activities
before taxation - 1,069,834
Tax on (loss)/profit on ordinary 5 - (51,880)
activitics
(Loss)/profit for the year 10 - 1,017,954

The profit and loss account has been prepared on the basis that all operations are continung operations

There are no recognised gains and losses other than those passing through the profit and loss account




GAMMA ESTATES LIMITED

BALANCE SHEET
AS AT 30 SEPTEMBER 2012

2012 2011

Notes £ £ £ £
Current assets
Debtors 7 1,000 1,337.289
Cash at bank and m hand - 2,355

1.000 1,339,644
Creditors: amounts falling due
within one year 8 - (57.229)
Total assets less current habilities 1,000 1,282,415
Capital and reserves
Called up share capital 9 1,000 1,000
Profit and loss account 10 - 1,281,415
Shareholders' funds 11 1,000 1,282,415
-6 —-20/3
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GAMMA ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2012

1

1.2

1.3

1.4

Accounting policies

Accounting convention
The financial statements are prepaied under the hustonical cost convention

‘T he company has taken advantage of the exemption in Financial Reporting Standard No 1 fiom the
requitement to produce a cash flow statement on the grounds that 1t 1s a small company

Compliance with accounting standards

The financial statements are prepared in accordance with apphcable United Kmgdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently {except as otherwise stated)

Turnover
Turnover represents amounts receivable for goods and services net of VAT

Deferred taxation

Deferred taxation 1s provided in full m respect of taxation deferred by timing differences between
the treatment of certamn items for taxation and accounting purposes The deferred tax balance has
not been discounted

Turnover

The total turnover of the company for the year has been derived from its principal activity wholly
undertaken 1n the United Kingdom

Operating (loss)/profit 2012 2011
£ £

Operating (loss)/profit is stated after charging.

Auditors' remuneration - 5,498

Investment mcome 2012 2011
£ £

Other mterest - 8




GAMMA ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2012

§ Taxation
Domestic current year tax
U K corporation tax
Adjustment for priom yeais
Total current tax

Factors affecting the tax charge for the year
(Loss)/profit on ordinary activities before taxation

{Loss)profit on ordinary activities before taxation multiplied by
standard rate of UK corporation tax of 25 00% (2011 - 27 00%)

Effects of
Group relief
Adjustments to previous periods

Current tax charge for the year

6 Dividends

Ordmary intenim pad

7  Debtors

Amounts owed by parent and fellow subsidiary undertakings

2012 2011
£ £

- 49,000

- 2,880

. 51,880

- 1,069,834

- 288,855

- (239.855)

- 2,880

- (236,975)

- 51,880

2012 2011

£ £
1,281,415 -
2012 2011

£ £

1,000 1,337,289




GAMMA ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2012

8

10

11

Creditors: amounts fallimg due within one year

Thade creditors

Amounts owed to parent and ellow subsichary undertakings

Corporation tax
Accruals and deferred income

Share capital

Allotted, called up and fully paid
1,000 Ordinary shares of £1 each

Statement of movements on profit and loss account

Balance at | October 2011
Dividends paid

Reconcitiation of movements in shareholders' funds
(Loss)/Profit for the financial year
Dividends

Net (depletion in)/addition to shareholders' funds
Opening shareholders' funds

Closing shareholders' funds

2012 2011

£ £

- 336

- 2,733

- 49,000

- 5,160

- 57,229

2012 2011

£ £

1,000 1,000
Profit and

loss

account

£

1,281,415

(1,281,415)

2012 2011

£ £

- 1,017,954
(1,281,415) -
(1,281,415 1,017,954
1,282,415 264,461
1,000 1,282,415




GAMMA ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2012

12

13

14

Employees

Number of employees
There weire no employees duning the year apart from the dinectors

Control

The company's immediate parent company s Alpha Gama Limited, and 1ts inlcrmediate parent
company 1s Alpha Gamma (Holdings) Limited The uitimate parent undertaking 1s Structadene
Limited, which 1s the only undertaking to consolidate these financial statements Copies of the
financial statements of Structadene Limited can be obtamned from the Registrar of Companies
House The ultimate controtling party 1s D A Pearlman, a director of this company and a director
and controlling sharcholder of Structadene Limited

Related party relationships and transactions
The company has taken advantage of the exemption available in FRS 8 "Related party disclosures”

whereby 1t has not disclosed transactions with the ultimate parent company or any wholly owned
subsidiary undertaking of the group
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