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UARTLEY.SUNGIONG ADMINISLROXIQN. LEMILLER
RABECTORG!, RIEQRL

The directors proesent thalr report and the audlted Linancial
ptatomonts for the year ended 31 August 1992,

2 clivition

The prilneipal actlvitles maintained by the Company throughout the
pariod were panslon scheme management, trusteeshlip and acting as
amployeae benefit consultants,

Reoults _and Dividands
The tradlng Loss for the pearlod after taxatlion was £26,447. No

paymaent of any dividend 1s recommended hy the Board.

Tha daficit on the Profit and Loss Account at 31 August 1992 was
£26,447.

Review of the pPusiness and Future Davelopnent
The company commenced trading during ther peried to 31 August
1992. The loss before taxation amounted to £26,447 (1991 Nil}.

The directors believe that turnover can be malntained and that the
company is in a good position to take advantage of any
improvemants in trading conditions and opportunities that may
arise in the future.

Changes in Fixed Asuats durlng the period are as shown in the
notes to the financlal statements.

Rire
The directors holding office at the date of the Balanca Shaaet
wara!

D H Cowglll M.J.P, Pringle (appelinted 26 December 1991)

The interests of the divect -3, including family interests, In the
Share Capital of the Company were as follows:

Dlrector Description of shares At 31.8.3992 At 31.8.91
D H Cowgill Ordinary £l Shares - -
M.J.P. Pringle oOrdinary £l Shares

The company is a wholly owned subsidiary of Hartley Group Limited,.
Auditors

In accordance with Section 384 of the Companles Act 1985 a
resolution proposing Martin Fahy as audltors of the Company will
be put forward at the Annual General Meeting.

By Order of the Board

Director ..icivevnnras




MIRLTOREL_RELORL. IO TUE MEMRERS OF
UARTLEY PENGIONG ADMINLIRATION LIMITED

Wo have audlted the Financlal sStatoments :r pages 3 to B8 in
accordance with Auditing Standards, Except that the scops of our
work was limited to tho mattor raferved to boalaow.

Following the commencement of t...'e by the Conpany on ist Novambaer
199) there wns no mystem of accurate rocording of profilt and lesn
expanditure of the company for the niriod to Jlst August 1992.

The recorded expendlture was combined with that of Hartlay
Pansions Managament Sarvices Limited, » rellow subsldiary. Thora
wara no satisfactory audit procedures that wa could adopt to
confirm that expendliturae shown in the grofit and loss account hao
baan proparly attributed to the corract zompany.

Subject to any adjustments that wo miyit have found to be
necassary had wa bean abla to satisfy curselves as to tha matter
referred to above, in our oplnion the Financial Statements glve a
true and fair viaw of the state of the company’s affalrs at tho
Jlst August 1992 and of its loss for +he perlod then endad and
have been properly prepared In accordapn < with the Companios Act
1985,

crossway House,
Bracknell,
Barks.

12th May 1993




UARYLEY, RENGXONA ADMINIOTRARION. JAMITED
RBOLLE. o 1000 ACCOUMNL = YEAR.EVRER.AL.AUQUDT. 1202

A292
Turnover 232,764
Cost of Salas =)
Groge Profit 232,764

Distrihution Costs (55,230)
Administrative Expensoes {201.972)

(26,447;

Interc* Payable and Blmilar Charges 4

Lone on ordinary Activitles bafore
Taxation (26,447)

Tax on Proflit on Ordinary Activities e {=
Profit/(Lose) on Urdinary Activitliae

aftar Texzation for tha Financial

Yaur (26,447)
Profit and Loss Account brought forward =

pProfit and Loss Account carried forward £(26,447)




UAREREY. REHBIQNA _ADPMINIGERATLIQN LIMILER
BALANGE. BUEET_ AR AT A AVGURR. 1902

Nokas

Lixasl Dagele
Tanglble Amssetwe

Curxant Assate

Dabtors 77,946
cash at Dank and in Hand 100

78,046

froditorss . ameunke falling
duswithin_onq_vaax 9 ()048.88))

Toabliition) (202,.548)

Total Augats logs Current

Linbllition (25,447
Craditors: aovants fallina

dug after more than. ong

yoor 10 (=)

Brovisionu for Liakllities
and _chaxoae —l)

£(25,447) £1,000

A &t -

Capitnl and Raesorvaes

Called up Share Capltal 11 1,000 1,000
Profit and Loss account (26.447) -

£(25,447) £1,000

Ollllllllllllll.lll.‘l\‘l.-t/:Jll/l RO I I B RN B ] DirECtOi‘

/7 D.H, Cowgill
A2

LI I I I IR B B I I I B +$ 0 8 & B4 A s Diractor
M.J.P. Pringle




HARLLEY_PENSIONG _ARMINIAZRALION LIMITEDR
NOTEE. 1O TIE_FINANCIAL SUANLEMENTS. = XEAR.ENDER.JL-AUGUAT. 1992
1. Aqeeunking Pallsles
(a) DBasle of Accounking!

Thesa fLlrancial statemants have bean prepared under tha
hlatoricnl cost conventlon.

Dopreclation:
Dapreciation hae bean provided as followe:
Motor Vahiclen - 25% pa on reduclny balance basls

(¢) 'The Company has taken advantaga of the exemption in
Financial Reporting Standard Ne 1 Crom produclng a cash
flow statemant on the grounds that Lt ls a small company.

luxnovex

Tupnover reprecents amounts involcad in respect of services
provlded duriny the year, excluding value addad tax. The
turnover is all attributable to tha actlvities of pension
schame arzangamants, trusteaship and acting as omployce
panafit ‘consultants and waps earnad In the Unlted Kingdon,

gtafs Hunkarg . .ond costs

Tha averagae number of persons employed by the company
(including directors) during the year was as follows:

3292 29l

Management and Marketing
Adminintration =

-

The aggregate payrcll costs of thesa porsons were as follows:

Wagas and Salaries 88,932 -
Socinl Security Costs 4,989 —

£93,892 £




HABLLEY _DRENAIONA ADMINISTEALLON MIMITER
NORER AQ FHE. EINANGIAL. ALATEMENTS - XEAR _ENREDR AL AUGUSL )982

Inkarent PayaRla

on loans and overdralte repaynble
within 5 years
Hire Purchasa

1222

Rrogit/(Lons} before Taxatlon

Loss bafora taxatieon lo afiter charging or cradlting:
Dapreciatlon 1,269
Aucditors ramuneratlon 5,712

Taxakion

Ltaxation based on profits for the year

Corporation tax at 25%

Pangible Fixed Asgate

Cost

Ag at 1 Septambor 1991
Additions

Digposals

As at 31 August 1992

Lepresiation
As at 1 September 1991
Charge for the year 1,269

: 1,269
Disposals (=) {

)

As at 31 August 1992 1,269 1,269

Net Book Valua
At 31 August 1962 £5,088 5,088

At 31 August 1991 £ -




IDRLLAEY.REMATONA APMANISIRATION LAMITED
NQLES T TUR, LINANC LAY, STATEMENTS = YEAR.FNDRED 31 AUGUSL 1222

Dektora
19974

Trada debtors 48,738
Amounts owaed by holding

company 1,000
Other debtovs 12,590
Propayments 15,618

£77,946

graditors; _omounts falling due within one venr

Trade Credlitors 5,293
Corporation Tax -
Other Taxes = VAT 7,774
OAYE and soclxl sacurity/pension 4,190
othat creditors 14,604
Aceruals and daeferrecd jncoma 6,990
amounts owed to associated

companies _69,730

£108,581 £ -

83 ST 21 I 2 Y [ E-d ]

10. Craoditorxs: amounkts falllog due after more than opne veax
1292 A292
E -




DARIEEY. RENSLIONS, ARMINLGTRALION LIMIIED
NOAES 1O TUE FINANCIAL. SLAIFMENLIG .~ XFAR TMDRD.2JAUGUAT 1992

Galled up Bhare Capitol

Authorised:
ordinary shares of €1 each

Allotted, called up and fully paid:
ordinary shares of £l each

Allottad, called up and partly pald:
Ordinary sharaes of £1 each

1,000 1,000

I..129 financial statements wera approved by the Board of
birectors on 20 MAY 1993.




