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Goadsby & Harding (Holdings) Limited

Directors' Report
For the year ended 30 June 2013

The directors present thetr report and the financial statements for the year ended 30 june 2013
Principa! activities

The principal acuvity of the company was acung as a holding company for its trading subsidiarics and providing
management services

Going concern

The directors have made an assessment tn preparing these financial statements as to whether the company 1s a
gowng concern and have concluded that there are no material uncertainties that may cast doubt on the company's
ability to continue as a going concern

Results and dividends

The profit for the year, after taxation, amounted to £53,400 (2012 - £147,833)

Particulars of dividends paid during the year are outlnes 1n Note 17 to the financial statements
Financial risk management objectives and policies

Overview

The company uses financial instruments, other than dervatves, compnsing borrowings, cash and other liquid
resources and vanous other ttems such as trade debtors and creditors that anse direcily from 1ts operations The
main purpose of these financial mstruments 15 to raise finance for the company's operations The main risks ansing
from the company financal mnstruments are interest rate nsk and bquidity risk The directors review and agree
policies for managing each of these risks and they are summarnsed below The polictes have remained unchanged
from previous pertods

Interest rate risk

The company finances 1ts operations through a mixture of retaned profits, bank borrowings, mter-company
accounts and finance leases The company's exposure to intetest rate fluctuations on its borrowings 1s managed on
a group basis by the use of both fixed and floaung faciliues

Ligqumdity nsk

The company seeks to manage financial nsk by ensuring sufficient hiquidity 1s available to meet foreseeable needs
and to mvest cash assets safely and profitably Primarily this 1s achies ed through inter-company accounts or
through loans arranged at group level Short term flexibility 15 achieved by overdraft faciliies

Directors
The directors who served during the year were

R D N Craven
D Emington
N Price

D N Huck
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Goadsby & Harding {Holdings) Limited

Directors' Report
For the year ended 30 June 2013

Directors' responsibilities statement

The directors are responstble for preparing the Directors' report and the financial statements 1n accordance with
applicable law and regulauons

Company law requires the directors to prepare financial statements for each financnl year Under that law the
directors have elected to prepare the financial statements 1n accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounung Standards and applicable law) Under company law the
directors must nat approve the financial statements unless they are sausfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that period In preparing these
finanaal statements, the directors are required to

. sclect switable accounting policies and then apply them consistently,
. make judgments and accounung esumates that are reasonable and prudent,
. prepate the financial statements on the going concern basis unless 1t 15 inappropnate to presume that the

company will continue 1n business

The directors are responsible for keeping adequate accounung records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial posiuon of the company
and enable them to ensurc that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detectton of fraud and other 1rregulanties

Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors' report 1s approved has confirmed that

. so far as that director 1s aware, there 15 no relevant zudit information of which the company's auditor 1s

unaware, and

. that director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit informauon and to establish that the company's auditor 1s aware of that information

Auditor

Under section 487(2) of the Compantes Act 2006, Grant Thornton UK LLP will be deemed to have been
rcappotnted as auditor 28 days after these financial statements were sent to members or 28 days after the latest
date prescribed for filing the accounts with the registrar, whichever 1s earlter

This report was approved by the board on ‘ 8/2_ / |l+ and signed on 1ts behalf

D Etnngton
Secretary
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@ GrantThornton

Independent Auditor's Report to the Membets of Goadsby &
Harding (Holdings) Limited

We have audited the financial statements of Goadsby & Harding (Holdings) Limited for the year ended 30 June
2013, which comprise the Profit and loss account, the Balance sheet and the related notes The finanaal reporting
framework that has been applied in their preparation 1s applicable law and United Kingdom Accounung Standards
(United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been underraken so that we mught statce to the company's members those
matters we are required to state to them in an Auditor's report and for no other purpose To the fullest extent
permutted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors' responstbilities statement, the directors are responsible for the
preparation of the financal statements and for being sausfied that they give a true and fair view Our responsibility
5 to audit and express an optnton on the financial statements in accordance with applicable law and International
Standards on Audiing (UK and Ireland) Those standards require us to comply with the Audiung Practices Board's
{APB's) Ethtcal Standards for Auditors

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements 1s provided on the Audiing Practices Board's website

at www frc org uk/apb/scope/private cfm

Opinion on financial statements
In our opinion the financial statements

. give a true and fair view of the state of the company’s affairs as at 30 June 2013 and of 1ts profit for the year
then ended,

. have been propetly prepared in accordance with United Kingdom Generally Accepted Accounung Pracuce,
and

. have been prepared i accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinton the information given in the Directors' report for the financial year for which the financal
statements are prepared 15 consistent with the financal statements
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@ GrantThornton

Independent Auditor's Report to the Members of Goadsby &
Harding (Holdings) Limited

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report

to you 1f, 1n our opinion

. adequate accountng records have not been kept, or returns adequate for our audit have not been recetved
from branches not visited by us, or

. the financial statements are rnot i agteement with the accountng records and returns, or
. certain disclosures of directors’ remuneranon specified by law are not made, or
. we have not recetved all the informauon and explanatons we require for our audie

Cuomt Avabe Uk 1l

Stephen Mulls {Senior starutory auditor)
for and on behalf of

Grant Thornten UK I.LLP

Chartered Accountants

Statutory Auditor

Southampton

Date \8/2/“4'
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Goadsby & Harding (Holdings) Limited

Profit and Loss Account
For the year ended 30 June 2013

Turnover
Staff costs
Deprectauon and amorusatuon

Other operating charges

Operatung profit
Income from shares in group undertakings
Interest recervable and simiar income

Interest payable and simitar charges

Profit on ordinary acnvines before taxation

Tax on profit on ordinary actvites

Profit for the financial year

All amounts relate to continuing operations

Note

™~

15

2013 2012
£ L
996,527 1,056,921
(493,365) (502,061)
(47,683) (51,214)
(433,142) (502,873)
22,337 773
25,000 135,000
33,490 36,635
(18,978) (12,950)
61,849 159,458
(8,449) (11,625)
53,400 147,833

There were no recogrused gains and losses for 2013 or 2012 other than those included in the Profit and loss

account

The notes on pages 7 to 16 form part of these financial statements
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Goadshy & Harding (Holdings) Limited
Registered number: 2446167

Balance Sheet
As at 30 June 2013

Fixed assets
Tangible assets

Invesuments

Current assets
Debtors
Cash at bank

Creditors amounts falling due within one
year

Net current ilabilities

Total assets less current liabilites

Creditors, amounts falling due after more
than onc year
Provisions for habihities

Deferred tax
Net assets

Capital and reserves
Calied up share capial
Share prermum account
Capttal redemption resene

Profit and loss account

Shareholders' funds

Note

10

11

13

16

4,946,041
8,131

4,954,172

(6,957,606)

2013

851,301
3,741,569

4,592,870

(2,003,434)

2,589,436

(1,854,336)

735,100

173,667
392,878
101,363

67,192

735,100

4,729,573

4,729,573

(6,717,081)

2012
£

894,114
3,741,569

4,635,683

(1,987,508)

2,648,175

(1,939,850)

(1,625)

706,700

173,667
392,878
101,363

38,792

706,700

The financial statements were approved and authonsed for 1ssue by the board and were signed on 1ts behalf on

12/2/14

D Ernington
Director

1Ce
irector

The notes on pages 7 to 16 form part of these financial statements
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Goadsby & Harding (Holdings) Limited

Notes to the Financial Statements
For the year ended 3¢ June 2013

1. Accounting Policies

11

12

13

14

15

16

17

Basis of preparaton of financial statements

The financal statements have been prepared under the historical cost convention and 1n accordance
with applhicable accountng standards

The company 1s iself a subsidiary company and 1s exempt from the requirement to prepare group
accounts by virtue of section 400 of the Compantes Act 2006 These financial statements thercfore
present information about the company as an individual undertaking and not about 1ts group

Cash flow

‘The company, being a subsidiary undertaking where 90% ot motc of the voting nghts are controlled
within the group whose consolidated financial statements are publicly available, 1s exempt from the
requirement to draw up a cash flow statement in accordance with FRS 1

Turnover

Turnover comprises of management charges recervable and rental income

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less deprectation  Depreciation 1s provided at rates calculated to

write off the cost of fixed assets, less their estimated residual value, over their expected useful ives on
the following bases

Freehold property - 2% straight line
Motor vehicles - 25% reducing balance
Furmiture, fittings & equipment - 10% - 20% straight line

Frechold land 1s not depreciated

Investments

Invesunents held as fixed assets are shown at cost less provision for impairment

Leasing and hire purchase

Assets obtained under hire purchase contracts and finance leases are capitabised as tangible fixed assets
Assets acquired by finance lease are depreciated over the shorter of the lease term and their useful lives
Assets acquired by hire purchase are depreciated over thetr useful lives Finance leases are those where
substanually all of the benefits and risks of ownership are assumed by the company Obligations under
such agreements are included in creditors net of the finance charge allocated to future periods The
finance element of the rental payment 1s charged to the Profit and loss account so as to produce a
constant petiodic rate of charge on the net obligation outstanding 1n each penod

Operating leases

Rentals under operating leascs arc charged to the Profit and loss account on a straight line basis over
the lease term
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Goadsby & Harding (Holdings) Limited

Notes to the Financial Statements
For the year ended 30 June 2013

1.

Accounting Policies (continued)

18 Deferred taxation

Full proviston 1s madc for deferred tax assets and Liabilities ansing from all iming differences between
the recognition of gams and losses 1n the financial statements and recogmition 1n the tax computation

A net deferred tax asset 1s recognsed only 1f 1t can be regarded as more likely than not that there will be
suttable taxable profits from which the future reversal of the underlying tming differences can be

deducted

Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at the ume the

uming differences are cxpected to reverse
Deterred tax assets and habilities are not discounted

19 Pensions

The company contributes to the pension plans of certain directors The pension charge represents the
amounts payable by the company to the pension schemes in respect of the year

Turnover

The turnover and profit before tax are attnbutable to the one principal acuvity of the company

All turnover arose within the United Kingdom

Operating profit

The operating profit 1s stated after charging

Depreciation of tangible fixed assets
- owned by the company
- held under finance leases
Audttor's remuneration
Operating lease renrals
- other operating leases

2013

23,157
24,526
3,745

22,816

2012

46,129
5,085
3,745

36,187
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Goadsby & Harding (Holdings) Limited

Notes to the Financial Statements
For the year ended 30 June 2013

4.

Staff costs

Staff costs, including directors' remuneration, were as follows

2013 2012

£ £

Wages and salaries 427,456 434,834
Socal security costs 45,502 47824
Other pension costs 20,407 19,403
493,365 502,061

The average monthly number of employees, including the directors, during the year was as follows

2013 2012

No No

Total employees 24 25

Directors' remuneration

2013 2012
£ L
Remuneration 122,673 119,876
Company pension contributions 20,407 19,403

During the year retirement benefits were accruing to 1 director (2012 - 1) 1n respect of defined contributon
& ¥ 2 p
pension schemes

Interest payable

2013 2012

£ £

On bank loans and overdrafts 15,163 11,195
On finance leases and hire purchase contracts 3,815 1,755
18,978 12,950
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Goadsby & Harding (Holdings) Limited

Notes to the Financial Statements
For the year ended 30 June 2013

Taxation

Analysis of tax charge in the year
Current tax (sce note below)

UK corporation tax charge on profit for the year
Adjustments 1n respect of prior pertods

Total current tax

Deferred tax (see note 13)

Orngination and reversal of uming differences

Tax on profit on ordinary acavities

Factors affecting tax charge for the year

2013 2012

£ L

10,000 10,000
74 -

10,074 10,000

(1,625) 1,625

8,449 11,625

The tax assessed for the year 1s lower than (2012 - lower than) the standard rate of corporation tax in the

UK of 20% (2012 - 20%) The differences are explamned below

Profit on ordinary acuwvities before rax

Profit on ordinary acuvites muluplhied by standard rate of
corporanon tax in the UK of 20% (2012 - 20%)

Effects of

Expenses not deducuble for tax purposes

Capatal allowances for year less/(mote) than depreciauon

Adjustments to tax charge in respect of prior periods

Short term uming difference leading to an increase (decrease) in
taxatton

Group dividends recerved

Group rehef

Current tax charge for the year (sce note above)

2013 2012
£ £
61,849 159,458
12,370 31,892
5,255 7,198
1,673 (8,727)
74 -
1,044 -
(5,000) (27,000)
(5,342) 6,637
10,074 10,000
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Goadsby & Harding {Holdings) Limited

Notes to the Financial Statements
For the year ended 30 June 2013

8. Tangible fixed assets
Furniture,
Freehold Motor fitungs &
property vehicles equipment Total
£ £ £
Cost
At 1 July 2012 745,031 49,175 220,757 1,014,963
Addiuons - - 4,870 4,870
Disposals - - (13,838) (13,838)
At 30 June 2013 745,031 49,175 211,789 1,005,995
Depreciation
At 1 July 2012 27,994 28,318 64,537 120,849
Charge for the year 7,000 5,215 35,468 47,683
On disposals - - (13,838) (13,838)
At 30 June 2013 34,994 33,533 86,167 154,694
Net book value
At 30 June 2013 710,037 15,642 125,622 851,301
At 30 Junc 2012 717,037 20,857 156,220 894,114

The net book value of assets held under finance leases or hire purchase contracts, included above, are as

follows
2013 2012
£ L
Furniture, fitungs & equipment 73,579 98,106
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Goadsby & Harding (Holdings) Limited

Notes to the Financial Statements
For the year ended 30 June 2013

9. Fixed asset investments

Cost or valuation

At July 2012 and 30 June 2013

Net book value
At 30 June 2013

At 30 June 2012

Subsidiary undertakings
The following were subsidiary undertakings of the company

Name

Goadsby & Harding (Residential) Limited

Goadsby & Harding (Commercial) Limited
Goadsby & Harding (Survey and Valuauon)Limited
St Manor Limuted

Goadsby & Hardmg Limited

10. Debtors

Trade debtors
Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

Investments
in subsidiary
companies

£

3,741,569

3,741,569

3,741,569

Class of shares Holding

Ordinary 1060%
Ordmary 100%
Ordinary 100%
Ordmnary 100%
Ordinary 100%

2013 2012
£ L

16,089 18,799
4,826,805 4,612,830
11,384 8,791
91,763 89,153

4,946,041 4729573
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Goadsby & Harding (Holdings) Limited

Notes to the Financial Statements
For the year ended 30 June 2013

11.

12.

Creditors:
Amounts falling due within one year

Bank loans and overdraft

Net obligatons under finance leases and hire purchase contracts
Trade creditors

Amounts owed to group undertakings

Corporauon tax

Other taxaton and social security

Cther creditors

Accruals and deferred income

2013 2012

£ £

48,042 225348
37,413 36,396
103,363 100,553
6,663,480 6,224,264
20,000 20,375
13,324 26,690
9,005 8,789
62,979 74,666
6,957,606 6,717,081

The bank facilities are secured by fixed and floating charges over the assets of the company and by uniimited
cross-guarantees between the company and certain of its fellow group undertakings

The finance lease and hire purchase liabilittes are secured by the speaific fixed assets to which they relate

Included in other creditors are outstanding pension contrbutions of £5,216 (2012 £5,000)

Creditors:
Amounts falling due after more than one year

Bank loans
Net obligauons under finance leases and hire purchase contracts
Amounts owed to group undertakings

Included within the above are amounts falling due as follows

Between one and two years

Bank loans

Between two and five years

Bank loans

Over five years

Bank loans

2013

2012

£ £
208,593 256,694
25,499 62,912
1,620,244 1,620,244
1,854,336 1,939,850
2013 2012

£ L

48,890 48,042
151,905 149,272
7,798 59,380
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Goadsby & Harding (Holdings) Limited

Notes to the Financial Statements
For the year ended 30 June 2013

12.

13.

14.

Creditors:
Amounts falling due after more than ene year (continued)

Creditors include amounts not wholly repayable within 5 years as follows

2013 2012
£ £
Repayable by mnstalments 7,798 59,380

The bank facilities are secured by fixed and floating charges over the assets of the company and by unlimited
cross-guarantees between the company and certamn of 1ts fellow group undertakings

The frechold property loan taken out in 2007 1s repayable by monthly instalments over 15 years and interest
1s charged at a commercial margin above base rate

Obligations under finance leases and hire purchase contracts, included above, are payable as follows

2013 2012
£ £
Between one and five years 25,499 62,912

The finance lease and hire purchase liabilities are secured by the specific fixed assets to which they relate

Deferred taxation

2013 2012
£ L
At beginning of year 1,625 -
{Released during)/charge for year (P&L) (1,625) 1,625
Atend of year - 1,625
The provision for deferred taxauon 1s made up as follows
2013 2012
£ L
Accelerated capntal allowances - 1,625
Share capital
2013 2012
£ £
Allotted, called up and fully paid
173,667 Ordinary shares shates of /1 each 173,667 173,667

Page 14




Goadsby & Harding (Holdings) Limited

Notes to the Financial Statements
For the year ended 30 June 2013

15.

16.

17.

18.

19.

Reserves

At 1 July 2012
Profit for the financial ycar
Dividends Equity capital

At 30 June 2013

Reconciliation of movement in shareholders' funds

Opening sharcholders' funds
Profit for the financial year
Dividends (Note 17)

Closing shareholders’ funds

Dividends

Dividends paird on equuty capital

Contingent liabilities

Share Capuital

premium  redempt'n Profit and
account reserve loss account
£ £ £
392,878 101,363 38,792
- - 53,400
- - (25,000)
392,878 101,363 67,192
2013 2012
£ L
706,700 693,867
53,400 147,833
(25,000) (135,000}
735,100 706,700
2013 2012
£ £
25,000 135,000

Bank facilittes of the company and certamn of its subsidiaries are secured by fised and floaung charges over
the assets of the company and guarantees between the company and certain other group companies

The bank has first legal charge over the frechold property in Winchester

There were no other conungent liabihines at 30 June 2013 and 30 June 2012

Capital commitments

The company had no capital commitments at 30 June 2013 or 30 June 2012
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Goadsby & Harding {Holdings) Limited

Notes to the Financial Statements
For the year ended 30 June 2013

20.

21.

22.

Operating lease commitments

At 30 June 2013 the company had annual commitments under non-cancellable operating leases as follows

Land and buildings

2013 2012
£ L

Expiry date:
Within 1 year 12,700 12,080

Related party transactions

As a wholly owned subsidiary of St Gresham Limuted, the company 1s exempt from the requirements of FRS
8 to disclose transactions with other wholly owned members of the group headed by St Gresham Limited

During the year the company pad rent of £4,836 (2012 £19,598) and provided management scrvices of
L£10,877 (2012 £10,000) to St Peters Limited, a company m which D Ernington and D N Huck are
directors At the year end the company owed £5,402 (2012 £,2,528) 1n respect of this rent, and were owed
ENIL (2012 /NIL) 1n respect of the management services These transactions were at arms length and 1n
the normal course of business

Ultimate parent undertaking and controlling party

The company 15 a wholly owned subsidiary of St Gresham Lamited

Consolidated accounts for St Gresham Limited incorporating the results of Goadsby & Harding (Holdings)
Limited are available from the registered office
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