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Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HOWARD KENNEDY LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2444362

Charge code: 0244 4362 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 2nd July 2020 and created by NEWHAM TRAINING AND

EDUCATION CENTRE was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 3rd July 2020 .

Given at Companies House, Cardiff on 6th July 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated 2 July 2020

NEWHAM TRAINING AND EDUCATION CENTRE

and

ORTUS SECURED EINANCE | LIMITED
AS SECURITY TRUSTEE

DEBENTURE
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THIS DEED is datad 2 July 2020
PARTIES
M Mewharm Traihing and Fducstion Cehire: mcérparated and registerad in England and Wales with-

sompany number (2444362 whase regtsiered aﬁ” ice s at-22 Deanary Road, Stratford, Landcm E15
4L P (Chargcr} and

(2} Ortus Secured Finafice | Limited (sampany number 08380092y, whose registered office is & 8
Wimpole Street, London, W1G 9SP as 5er:unty trustae for the Secured Parlies (Security Trustee).

EACKG’ROU’Nﬁ

Under m!s Deed, the Chargﬂr prnvxdes secunty 1o the Sacuniy Trustee for all ite present and fulure
obligations dnd liabililles 1o the- Sacured Parties.

AGREED TERMS
1.7 Definitions and interpretation.

1.1 Definitions -

~ Terms defined in the Facility. Agreemem shall, unless otherwise defined i this Deed, have the same
meamng iy this Dead. In addman ihe fatiuw:ng definitions apply in this Deed:

“Administrator ' ' an admmts%_:ra{ar appoirted to manage the affairs, business
and property of the Chargor. purstiant fo clause 6.6,

“Brok Dabta" all presant and future book and ather debls, and monstary
' B clairns due ar-owing to the Chargor, and the benefit of all
sacurily, guarantees and other rights of any naturs. en}oyed

oF helci byihe Chargor i relation ta’ any of them

“Borrower” 'Newha_m'”rrammg and Education Centre {company number
_ (2444362).
"Charged Property” ' - any freshold, leasehald of comimon hold praperty the

subject of the security consfituted by this Desd and
references to "Chargad Property” shall include references to
the whaole m:r any part ol it

"Equipment” all present and fulure -equipment, plant, machinery, tools,
' ' ' 7 wehicles, Turniture, fittings, installations and apparatus and
aithal Eaﬂg;bla movaable praperty for the time being owned

) by the Chargor.
"Evant of Default* " has the méaning given to that expression in the Fadility
Agresment.
“Facllity Agreemient’  thé facility agreement dated on or around the date of this

Dead bietween, inter alia, the Chargor in ifs capacity as
Borrower, Ortus in its capacity. as Agent, Arranger and
Becurity Trastee and the Original Lenders, for the provision
of thé foan facilities secured by this Dsed, consisting of a
Tacility offer letter and Standard Terms, as the same may ba

" from tme 1o fime supplemamﬁed amended, restated or
Teplaged,

“Financlal Collateral” has the meaning given o that expression in the Financial
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"Financial Collateral Regulations”

“insurance Palicy™

"Intalisctial Property”

Hnvesimenis”

“LPA 1925

"OITU-S [

*Fermilfed Seourity”

"Recelver”

"Relevant Agreatment”

"Saecured Assaels™

"Secured Liabiliies®

"Security Financial Collateral
Arrarigerment”

Collateral Regulations.

the Financial Collateral Arrangements (No 2} Regulations
2003 (51 2003/3228),

each contract and policy of insurance maintained by the
Chargdr from time to time in respect of its assets or
business, together with 8l monies paid or payablein respeci
of that policy.

all Ftellectusl property rights, whether registered or
gnregistered and including all applications. and rights 1o,
apply for and be granted, renewals or extensicns: of, and
rights to claim priorty from, such tights which stibsist or will
subsiat in-any part of the world,

all ‘securities or investments from fime 1o time- legally-or
beneficially ownad by or on behalf of the Chargor, including:
i any dividenid or other distributian paid or payalile in

respect of such security or investment;
{iy  -any right, money or asset accring of offered in

relafion fo. slich security or investment, including on a
redemptich or sale thereof,

the {.aw of Property Act 1925,

Ories Seowred Finance 1 Limiled (company number
0B380892)

has tha feaning given to that expression in the Facllity
Agreament..

a receiver, receiver and manager or administrative receiver
appointed by thé. Security Trustes und&r clatsa 9

any agresment to which the Chargor is a party and which is
designated by the Securilty Trustes as a “Relevant

Agresment’,

all the assels, property and underiaking for the time biging of
the Chargor Whiﬁh ara, or are intended 10, ba, subject 1o'the
Security created’ by, or pursuant to, this Deed {and
réferances to the Secuvad Asséts shall iriclude references fo

any part of tham),

all. present and future: obligations and liabilites of any
Ohligor 1o the Secwred Partias, whether sctug! or contingerit

‘and whethér owed ointly or severally, as grincipal or surety

or in any other capacily {including without Himitation thosa
arising under orin contiection with the Facility Agreement or
this Deed),. together with all intsrest (mciuduﬂg, withoii
limitation, default interest) actruing in. respect of thoss
mantes, ohligations or labilitias,

has e misaning given to that expressiol i the Financial
Collateral Ragulations.
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1.2

1.3

14

1.5

1.8

17

18

“Security Period the pariod from- the date of this Deed ustil- the date an which
the Security Trustee Is satisfied that all the Seocured
Liabiiities hava baen unconditionsll ly and irrévocably. paid
“and discharged iri full and no firther Secured Liabilities are
-gapable of being ﬂutstaﬂd ng

“Stahdard Terms” the standard terms and mndgtlans whtch together with the

facility offer Jetter to which they are appended campnse “tHe
Facility Agreemsnt,

Interpretation

“The provisions of parfagraph 1.2 of the Standard Terms apply 1o this Deed as # they were sat out in

fall in this Deed, except that sach refarence in that paragraphto the “"Agresment” shall be réad asa
reference 1o this Deed,

Glawhback

¥ the. Secmnéy Trustee -considers that an amount paid by an Obligor in respeet of the Secured
Liabilffies is capab!e of being avoided of. athervwise sel agide-on the | liquidation-or administration .of
such Obligor or otherwise, then_lhat anyount shall nat be cunsnﬂerecﬁ tm have: been arravacably paid

" forthe purposes of this Deed

Mature of security over real property.

A reference in this Deed t0-a charge or miortgage of or over any Charged Propefty inclides:

1,41 all buildings arid fixtures and fitings (noliding trade and tenant's fixkdres and fittngs)
and fixed plant atyd machmery sttuated cm or fm‘mmg ;:aa%‘t o’f that: Chargad Prc}perty at
-_:anyume o :
1432 the ﬁ?ﬂéaéés of the sale of any part af ihat Chargéd F’ropea‘tyt
143 the benefit of any covenants: for title, security agreements, benefits, ~easerrients,

' .'guarantees and mh@r fights in res;:-ect of that Gharged F”mpeﬁy, and

.44 : iﬂghts under any licence, agrﬁemant for-siale o agreamaﬂt for Iease inrespect of that

'-Ghargeci Preperiy

.Law of Proparty {Mlscellanenus mesmns} Act 1989

For the purposes-of section 2 of the Law of Properly (Miscellaneous F‘mwsians) Acl. 1984, the terms

of the Facllity Agreement and of any side 18itérs between any pames in relatmﬂ Em the Facllity
Agreement are Incurporated into this Deed.

Perpetuity period

1f the rule against perpetuities applies to any trust areated by this Deed; the perpetulty peviod shall

be 125 years (as spécified by section 5(1) of the Perpetuities and Accumulations. Act 2009).

Behedules

The Schediles forin part of this Deed and shall have effect as if sel Gut in full in the I:wdy of this
Praed. Aﬂy referanca 1o this Deed: mc%udes the Schadiles,

Effect as a Da&d

This Dged shall tike effect a3 a deed notwithstanding that the Security Trustee may have execited if
under hang.
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1.8

3

3.2

Becurity Trustee

The Security Trustee holds the benefit of this Deed on trust for the Secured Parties in accordance
with paragraph 20:3 {Rale af the Security Trus‘tee) of the Standard Terms.

Facility Agreement to prevail

in the event of any inconsistency betwaen the Facllity Agrgement and this Deed, the terms of the
Facllity Agreement shall prevail,

Covenant to pay

The Chargor shall, on dermand, pay to the Security Trustee and discharge the Secured Liabilities
when they become due.

Grant of security
Legal mortgage

Ag-a corfinuing security for the payment and discharge .of the Secured Liakilities, the Chargor with
fll titler guarantee charges 1o thi Sacunty Trustee, by way of a first legal morigage, all estates or
interests in any freehold, leasehcld or commonhoid . praperty now ownad by it, mﬂtud:ng thie real
property. {f any) specified In Schedule 1.

Fixed charges

As a continuing security for the payment and discharge of the Secured Liabilities, the Chargor with
full tile guarantee charges to the Secunity Trusiee by way of a first fixed charges:

324 alf present-and future estates or interedts of the Chargor in,. of over, -any freshdld,
leasehiold or cormanhold pmperiy {other than any such pruperty eﬁec;tweiy mortgaged
under clause-3.1);

322 ‘the banefil of @l other contracts, guarantees, appolntments and warranties relating fo
each Charged Property and other documants to which the Chargor is a party or of which
it has the bonefit relating to any sale, purchiase or use of any: Charged Properly or

“otherwise relaling to any Charged Property;

323 all licences, cunsents and authorisations (statutory or otherwise) held or required in
connection with its business arany Secured Asset;

324 Al iy prasent and fulure goodwill;

325 alf its. unicalled capital;

2.2.8 all the Equipment;

27 -alithe Intellectual Property,

328 all the Book Debts;

329 all the Investments;

3230 all mories from ime to fime standing to the credit of its accounts. with any bank, financial

institution or other person, together with all other rights .and benefits arising. in
~cannectioh with aach account;

3.2.11 alt itg rights.in respéct of each Insurance’ Policy to the exient not effectively assigned
under clause 3.3, and
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3.3

34

3.5

3.6

37

3212 ail its rights in respect of alt agreemenits, instrumants and rights refating to the Secured
Assets, to the exient not effectively assigned under clause 3.3,

Asgsignment | ”

As & continuing securily for the payment and discharge of the Secured Liabilities, the Chargor with

full Bitle guarantee: asmgﬁs to the ‘Securily Trostes absolitely, subject to o proviso for reassignment

on irrevocable discharge In full of the Secured Liabilities:

_3‘-3;1 Wits r#ghls in :ﬂat:.h Insurancs F’o!acy, mcludmg all ciaims and the proceeds of all clainiis
.un connedtion with each Insurance Policy; and

332 the benefit of all other agreements; instruments and rights relating to the Secured
Assets, ' o o '

:Fmaﬁn'g charge.

As & corlinuing sécurity for the payment and dxscharga c:af ihﬁ S@curad Laabtl:ttes the CHargor with.
full fitle: guarantes charges to (he Security Trustes, by way of first floating charge, all its undertaking;

property, assets and rights not- mtherw;s;e eﬁectw&ly mdrigaged, charged or assignad under clatse:
3.1 to clause 3.3 Inclusive.

Gualifying Aoating ¢harge

: Paragraph 14 of. Schedule E‘i 1o the Insgavenay At ma appi:es to i:he ﬂna:ang c;harge ereated hy

clause 3.4
Autoratic crystallisation of floating charge

The floating charge created hy clause 34 shall aummamaiy and smmsdlatray {wnihuuf notice)
carvert into a fixed charga over the assets sub;es! to that floating charge if:

.3 8.1 ihﬁ Ghargmr

B6AT _rar__éa%é’é_i or attampts 'za'--crea;_é _Se«;ﬁh rity 'ﬁr atrust 'i:n_:f_:airnﬂr_-nf ‘another person
avei all or any part of the Secured Assets (other than Permittéd Security); or

agtzo . . dispﬁses -or attempts to dispose of -l or any part of the Secured Assels
: S (ctherthana?ermﬁtled Dispasal); _ .

382 any person ot {or aftemipls to levy) any dasiresﬁ atfaehmenl execution or other

process against-all-arany part of the Secured Assely; of

3.6.3. a resolution is passed or an order is made for the wmdmg»up, d:gsaiutm admlmstratann
. .. Of re- argamsat an of the Chargnr . . L

Gwéfé'[lfaa’e:e.n' of f_iaatmg-_ﬁhatge by m::ﬁce

The Security Trustee may, in its sole discretion, by written notice fo the- Chargor; convart the floating

charge created under this Deed into @ fixed chargs as regards any part of the Secured Assels

specitied by the Seturity Triistes in that notice if, _ .

37,1 an Event of Default has-ocourred; or

372 the Sectrity Trustee considers those assels to be in dan'ge'r'bf”bei_ng. seized or sold
under any form . of distress, attachment, execution or-other legal process of 1o be
olherwise injeopardy.
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3.8

4.2

&.4

52

5.3

54

Non-exempt charily

The land charged is held h_y {or in trust for) the Chargor, a non-exempt charily.
Lishility of the Chargor

Liahility not discharged

The Chargor's liability under this Deed in respect of any of the Secured Liabilities shall not be
discharged, prefudiced or affected by

411 any sacurity or other right held by, or available to, a Secured Party that'is, or becomes,
wholly or partially ilegal, void or unenforceable;

412 a Secured Parly renewing, determining, varying or increasing any facility of concurting
irt, accepling or varying any compromise or seﬁlemen?: o amsﬁmg to-claim or enforce
;:Jayment from any other’ person; or

#13 any other act or omission ihat, but for this clause 4.1, might have discharged; of
otharwaaa prejudiced or affected, the Tiahil ity of the: Ghargm

Imimediate recourse

The Chargor walves any right it may hava to require the Security Trustae [0 enforce any securlty o
ather right, or claifm any payment from any other person beforé enforcing this Need against the

LChargor.

General covenints

Negative pledge and disposal restrictions
The Ghargor shall not at any fime; except with the pricr written conisent.of the Security Tristee:

811 create, plrport to create or permit to subsist any Security on, or in-relation fo, any
Secured Asset othier than any Permitted. Security nor do anything else prohibited by
paragraph 13.2 (Negative Pledge) of the Standard Terms;

51.2 aell, swdign, ransfar, part with possession of .or stherwlse dispose of in any manner {or
purpm to dose), all orany part-of, of any inferestin, the Secured Assets {exceptfor a
Permilted Disposal) nor do anything slse prohibited by paragraph 13.3 (Disposals). of the
Standard Terms.

Title documents.

The Chargor shall, as so.required by the Sscurity Trustee, dapaeit with the Security Trustes and the
Security Trustes shall, for the duration of this Deed be antitied o hold all deeds and-dotuments af

Aitle relatiig o the Sﬂﬂurad Agsals;

‘nsurance

The Chargor shall ihsure and keep instred the Ssoured Asssats in accordance with the terms of the
Facility Agreemaent.

‘Motices to be given by the Chargor

B Tha Chargor shall os thie execution of this- Deed, andfor as so requested by-ihe Security

Trustes from time o lime give nolice fo each:
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55

58

57

A8

8.1

54,51 counterparty to any Relevant Agreement in the form set outin Par 1 of
Schedule 2

5.4:1.2 JIngurer uhder an Insurance Palicy in the form sel out in Pant 1. of Schedule
S _ .
5413 bank or other fihgn_;’:‘iax institution with wihich the Ghargor holds an account,
i the form set out In Part1 of Schedule 4,
and shall procure that Each such ‘Gounterparty, insurer.or fi nancsa! institution pmwdes fo

- the Security Trustee an acknowledgement of the notiee in the form set out in Part 2/ of
Schedule 2,3 andfor 4 {as applicalie);

‘Registration of legal mortgage at the Land Régi-stfy

The Chargor consents 1o an application being made by the Security Trustee ta the Land Registrar for

tha following restriction in Form P to ba registered against its title to. each Charged Proper%‘g over:

which the Ser,:;uﬂty Trustee ms & legal mnﬂgage

: "'Na dispasitmn t:af the reg istered estate by lhe pmpﬂetmr of the regis’tered estate i %4: be reg;stered-

without' a written consent signed by the: propriator for the time being of the charge dated . in
favour of Orius Secured Finance | leitﬁd refarred 1o in the charges register or their conveyaﬂcer

Land

The Chargor shall promptly niolify the Security Trustee in-writing if it intends 1o acquire any estate

orintsrest in land and shall promiptly on request by the Security Trustee {at the cost of the Chargor)

execute & legal morfgage in favour of the Secirity Trisige of that prraperty inany form which the

" Secirity Tristee ray require; i the fitle to any. such @state or interest is registered (or required lo

be registerad) at the Land Registry, the Chargor will pracure the re&gmtmtwn Of the legai motigage
gt the Land Registy.

Realising Book Debts

: 5?1 o The Chargur shall as-an agent for !he Secumy ?rustee cﬂlect ivand realise: a!! Book

Dabts, if requested by the Security Tristee pay the proceéds into thé Proceeds Actourit
-immediately on receipt and, pending that payment, and save as otherwise permitied by
~the: Securﬁy Triistes  hold those procesds in frust forthe Secunty Trustze.

8.7.2 Thix Chargor shall nm; w:thnut itie prwr wraiten GGﬂSﬁnt of the Sewrsiy Tristse, withdraw
any amounts: ﬁtandmg {0 the credit of the Proceads: Agdount,

- BF3 - The Chaﬁgnr shall, i cal!ed on to do so by the. Secunty Trustee, execule a legal

agsagnmant of the Bock Debts to the Securily Trustee on such ferms as the. Security
Trustes may require-and give notice of That assignment to the deblors fram whom the
- Book Debis are due, owing or incurred,

Preservation of Book Debis

Tha: Chargor shall not-(except as provided by clause 5.7 or with the pricr writterr consent of the
Sacurity Trustes) deal in any mannerwith, all or any of the Book Debls,

Powers of the Security Trustes
Power to remedy
611 Without prejudice fo ifs nt?"zér; rights under this Deed; the Security Trustee shall be

entitled (but shall not be obliged) to remedy, at any time, a bireach by the Chargor of any
of s ubligativns -contained ih this. Deed and the Chargor Irrevocably authotises the
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8.2

6.3

8.4

8.5

8.8

Security Trustes and its-agents to do all things that are necessary or desirable for that
plrpose:

8.1.2 Any monies expended by the Security Trustee in remedying a breach by the Chargor of
its: obligations contained in this Deed shall be reimbursed by the Chargor to the Security
Trustea on- 2 full indsimnity basis and shall carry inferest i accordance with the Facility
Agreement,

8,13 in remedying any breach in accordance with this clause 6.1, the Security Trustes, its
agents and their respective officers, agents and employaes sha?! pe entitled o anter
ante a Praparty and 4o take any acfion as the Security Trustee may reasonably consider
necessary or desizgble’ including, without limitation, carrving out-any repairs, other works
or development,

Security Trustée has Receiver's powass

To the extent permitted by law, any right, power or discration confarred hy this Deed .or by law on a
Recsiver may, after the secirity conatituted by this Dieed has become énforceabls, be exercised by
the Sacurity Trustee in relation to any of the Seclired Asseéts whelther or not it has taken possession
of any-Secured Assats and without first appoinling 2 Ressiver or notwithstanding the appoiniment. of
a Receiver,

GConversion of currency

For the purpose of discharging any of the Secured Liabilities, the Security Trustea. may convert any
moriles. received, recovered or realised by it unider this Deed from thelr axisting currencies .of
denomifation into any other cuirencies of denominatian that the Seaurity Trustes may thitk fit. . Any
such conversion chall be effscted at tha then prevailing spot sei%sng rate of exchange, Tor such other
currency against the existing currency, of such clearing bank as.is seiected for this plrpose by the
Security Trustee 4t its sole diseretion.

Neéw dccounts

.41 If the Security Trusiee receives, or js dseémed to have recsivad, nctice of any
subsegtent Security, or other inferest, affecting all-or part of the Secured Assets, the
Security. Trustes may open a new.account for the Chargor in the. Seourily Trustee's
Boaks. Wikhout prejudice to the Securaty Truster's right to combine accounts, no money
paid the credit'of the Chargor in any such riew accolnt shali be appmpriated towards;
or have thia'effect of discharging, ahy part of the Secured Liabilities.

542 if the Sscurity Trustee does not-open a new account immediately on recelpt of the
not ice, or deemed notice, unhder tlatse 8.4.1, then, unless the Security Trustee gives
express writien hotice fo the donfrary 1o the Chargm all payiianisimade by the Chargor
to the Security Trustee shall be treated as having been credited to a new account of the
Chargor and not a8 having heen-applied i redudlion of the Secured Liabilities, .as from
the time of recaipt: or deefiied recaipt of the retevartl notice by the Security Trusies:

indulgehce

The Security Trustes may, at ifs: discrefion, grant time of other mdulgence i raspect of any of the
Secured Liabiities, or of any other security for therm, without prejudice either fo this Deed or to'the
liahility of the Chargor for the: Secured Liabilities.

Appointment of an Administrator

The: Security Trustes may, without notice to the Chargor, appaint-any one or mors persons ta bean

Administrator of the Chargor pursuant to Paragraph 14 of Schedule B1 of the Insolvency Adl 1686
the security constituted by this Deed becomes enforceable.
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8.7

7.1

72

.71

8.2

8.3

Further advances

Tha Security Trustee covenants with the: Chargor that. it shall perform its obligations to make

advantes under tha Faollity Agreement in it ‘capacity as a Lender (incl udmg any abhgat:cn to make
avallable further advancés). _ .

When security becomes enforceable

‘Bécurity becomes enforgeable on Eventof Default

The security constituted by this Deed shall becormie immiediatéhy enforceable o the ccouirence of-

AR an Event of Defauit, andfor

. _?,'?';.2 an event af default (hawsaever deafmed} undar any mher agreemem betwaan ah - Obligor

and a Finance Party.

Diseretion

Aftai-the security canstituted by this Digad has bacome anfamaabié the S’a{;uriiy'Trdstea may,.in its
ahsolute discrefion, snforce all or any part of that security at the times, in the manner and on the
terms it thmk‘s fit, and take possession of and hold or dispose of aII or any part of the Secured’

Assels,

Enforcement of security
Enforcement powers

841 For-tha purposes of all poveers Implied by statule, the Sectred Liabilities are desmedio
have become due and payableon the date of this Deed,

&12. The pGWE!’ of sale and ather powers canfeired by sention 101 of the LPA 1625 (as.

waried or exténded by this Dead) shall be. exercisable at any time afterthe execution of
this Deed, but the Sseurity Trustee shall not exercise such power. of sale or ather
powers until the. ses:ursiy consiituted by his Deed has bem:;me enforcesble under clause-
7.1, . .

543 Saction 103 of the LPA 9251&0@5_-nu%‘.'appﬁy fo the securily constitlited by this Dead.

Extension of statitory poweérs of leasing.

| The statutary powers of leasing and acoepting strranders. confaired on morgageés under the LPA

1925 and by any othar statule are extended so as to authorise the Security Trustes and any

‘Receiver, at any time after the security constituted by this Deed has hecome enforceabile, whether in.

its-own hame-or in that of the Chargor, o grant alease or agreement folease, accept sdrrenders of
leases, or grapi any dption of the whole or any part of the Secured Assets with whatever Tighis

‘relating to other parts of it, on such terms and condifions. as it thinks fit without the need to cam;aly-
with-any of the restrictions imposed by sections 89 and 100 of the LPA 1925,

Redemption of prior Security

834 At any time after the security constituted by this Deed has become enforceable, the.
Security Trostes may redsem any pricr Security dver any Secirad Asset and procure
the transfer of that Security to itself.

83z Tha Chargar shall pay to the Saaunty Trustee immediately on demand al p{mcepal.
iiterast, costs, charges and expenses of, and incidental to, any such redemption or
fransfer, and such amounts shall be sedured by this Deed as part of the Secured
Lighilities. '
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8.4

g5

8.8

87

8.8

89

a1

Protection of third parties

Mo purchaser, morgagse or other person dealing with the Security Trustee, any Recelver or any
Daelegate shdll be concerned to enguire whether any power the Security Trustee, a Receiver or
Delegate is purporting fo exercise has bécome exercisable oris belfig properly exercised!

Privileges

Each Receiver and the Security Trustee is entitied to all the rights, powers, privileges and’ immumtaas
canferred by the LPA 1925 on mmtgagees and receivers,

Mo liability as morigagee in possession

Neither the Security Trustes nor any Receiver or Delégate shall be fable, by reason of ertering infa
possession of @ Secured Assel or for any othier reason, to accourl as mortgagee in possession in
respect of all or any of the Secured Assets, nor shall any of them be liable for any act, defauil-or
omiission for which 8 marigagee in possassion might bz liable.

Rélinguishing possession

if the Security Trustes, any Receiver or Delegate anters into or takes possession of @ Charged
Proparty, itmay-at any time relinquish possession.

Conclusive discharge to purchasers

The raceipt-of the Security Trustee, or any Receiver or Defegate shall be a conclusive discharge to.a
purchaser.

Right of appropriation

894 To'the extent that the Secured Assets constitule Financial Collateral, and this Deed and
the -obligatiohs of the (_:harg{}r Gndar B constilute a Secunty Financial Collateral
Arrangement, The. Sectrity Trustse shall have the right, at any fime affer the security
eonstituted by this Deed has become enforceable, to appropriste. all or any of those
Secured Assets in or towards the payment or discharge of the- Secured Liabiities in any
order that the Securaty Trustee may; in its absolute discrétion, ~determine.

582 The value of any Secured Assels appropriated in accordance with this clause shall be:

8421 in the cuse of cash, the amouil standing to the credit of each of the
‘Chargor's accounts with any bank, financial institution: or other” persan;
together with any accrued bul unpaid interest, .at the time the fight of
-appropriation is exercised; and

8.9.2.2 i the case of Investients, the market price of those Investments atthatime
‘the right of appropiiation is exercised determined by the Seourity Trustee by
reference io a racognised market index or by any ather method that the
Security Trustee may selact {mciudmg Endepandenl valuation).

893 The Chargor agrees that the methods of valuation provided for in fhis clause are
gommercially reasonable for the purposes-of the Financial Collateral Regulations,

Receiver

Aﬂpuintm@ﬂt

At'any time after‘the security constitited by this Deed has become enforceable, or at the raquest of

the Chargor, the Secunty Trustee may, without furthier notice, appoint by way of deed, or otherwise
in writirig, any one or more persons 1o be 4 Receiver of all or.any part of the Secured Assets,
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B2

9.3,

a4

9.8

14..

101

102

Ramioval

The Security Trustee may, without further notice {subject to section.45.of the 'Ins_oive'ncy.!&ﬂﬁ 1886 in
the case of an adminisfrative receiver), from time to time, by way of deed, or otherwise in writing,

remave any Receiver appointed by it anhd may, whenever it thinks fit, appoint a new Retasiver i the
placs of any Recaiver whose appointment may for any reasonhave lerminated,

Remiuneration

The Secutily Trustes miay fix the Femineration of any Receiver appoifted by it without the

. reskrictions contained in section 108 of the LPA 1925, and the remuneration of the Recslvar shalf be

a-debt sseured. by this Deed 1o the extent not otherwise discharged,
Power of appointment additional to statutory powers

The power to appoint & Recelver conferred by this Deed shall bie in addition o all statutory and other
powers. of the Securily Tristas, and shal | b exercisable wﬁhe}ut the restfictions cﬂniamad in

. sections 103 and 106 of the LPA 1925-ar otferwise,

Agent uf the Chargor

Any Receiver dppointed by the Security Trustee under this Deed shall be the agent of the Chargar

' anid the. Chargor shall be solely responsible for. the- contracts;. eagagemenis -acts, amissions,.
-defaults, lossés and remuneration of that Receiver and for iabilites incurred by that Receiver,

Powers of Receiver

Goperal

10.1.1 Any Receiver appoitted by the Security Trustee meier ihjs Deed shaii in addition to the
: . powers conferred o it by statute, have tha rights, . powers.and discretions set ot in
.f-claus&’if}ﬁ o _ . '

10.1.2 A Receiver has all the rights, powers. and discretions conferred on a receiver (or a
receiver. and manager) under the LPA 1825, and shiall have thosé righls, powers and.
discretions conferred on an administrative receivér under the- Insolvericy Act 1688
whethar it is-an administrative receiver or not,

1043 If-there is maré %han ahe Receiver hcﬂdmg office at the sama Hire, each Recelver may

{uniess the dodument appamtang it states otherwise) exercise all of the powers r;:ﬂnferred_
o2 Receiver underthis Deed individually and 1o the exclusion 4f any other Réceiver,

Spacific Powers

A Recalver may-

10:2.1 undertake or complete any works of repair of development on the Charged Properfies
and may apply for perimission to carry out any of the same;

10.2.2 grart, or accept, surrenders of any leases or enancles affecting any Seoured Asset as it
thinks 1i;

10.2.3 provide sarvices ahd employ or engage any personnel and pr@fessmnai advisers.on any
terms thal i thinks fit and discharge any such. persan;

10.2.4 make, exercise or revoke any VAT opfion to 1ax;

10.2.5 charge snd receive any suim by way of remurieration (in addifion to all costs, charges:

and expensas incurrad by i) that the Security Trustee may prescribe oF agree with it;
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1.

10.2.6

1027
1028

10.2.9

10:2.10

10.2.11
10.2.12

10243

10214

10.2.15

10:2.18

AQZAT

10.2.18

Delegation

Delegation

take immediate possession of, get in and realise any Secured Asset on such tenms.as it
thinks fit;

garry on ar reconstruct the business-of the Chargor;

give-a valid receist for all manies and execute all-asswrances and things that may be
proper or desirable for realising any of the Secured Assels,

sefile or compromise any claim refating in.any way to any Secured Asset;

bring, defend and abandon all-actions and proceedings in relation to any.of the Secured
Assats as itthinks it

effact with any insurer any polioy of Insurance;

ineke substitutions of, orimproverients to any asset, as it may think expadient;

make calls conditionally or unconditionally on the members of the Chargor in respect of
uncalled capial with the same powers as are conferred by the ariclas of assoclation of
the Chargor in respect of calls;

for whatever purpose it thinks fil, ralse and borrow money either unsecured or on the
security of all or any of the Secured Assels in respect of which it is: appmnted af any
terimis that it thinks fit (including, ¥ the Security Trustee consénts, téms urider which that
saourfly ranks in prioify 1o this Deed),

acguire, andior grant-any interest in, any asset;

redesin ariy drior Sedurity;

inrelation to any of the Secured Assets, exercise all powers, autharisations and rights it
werid be capable of ‘exercisitg 45, and do all those acls and things, an alisoluts
benaficial owner could exercise or'do, in the dwnership and management of the Secured
Assels orany part of the Secured Assets.

do any offter acts and things that it

10:2:18:1 -may consider desivable or necessary for realising . any of the Secured
Assals;

10,2482  may consider incidenial or conducive o any of tha rights or powers
-eanferred ‘on & Receiver under or by virtue of this Deed orlaw, or

10.218:3  JawiUlly may or can do as agent for the Chargor.

The Seaurity Trisles oF any Receiver may delegate {gither ganerally or specifically) by power of
attarney o in any other manner 1o any perasn any right, power, authority or diccration conferred on it

Liability

by:this Deed _{mciudzng the power of attorney granted under clause 15.1).

Ngiffier the-Security Trustes nor any Recelver shall Be in any way liable or responsible to the

Chargor for any loss or lishilily arising from any acl, defaull, omission or migconduct on the part of
any Delegate.
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42,

124

12.2

13&

131

132

Application of proceeds

" Order-of application of proceeds

Al monies received of fecovered by the Séctirity Trustes, o Reteiver of a Delegate under this Deed

‘or in-connection with the realisation or enforcement of all or part of the security censtituted by this

Deed, shall (subject o the claims of any parsen having prior ‘rights and by way of variation of the:

LPA 1925) be applied in the following order of pricrity:

-12 1.1 ':n or towards paymem Gf ail msts liabilities, ch;arg&s and ekpatges incured by or on

behalf of the Seaunty Trustes (and any Recewer Delegate, attorney or-agent appointed
by ity under or in connection with this Deed, and of all remuneration due fo any Receiver
urdet-or iR connection with this Daad;

12420 inor towards payment of the Secureé Liabilifies in any order and manrer that the

- Securily Trustes determines; and
12.1.3 ‘in payment of the'surpius (it any) to thie Chargor or other person entitled toit.
Suspense account

All monies r@'caivad hy the Seﬂu’rity-Trust'ee a Receiver or a Delegate under this Deéd:

1224 may, at thﬁ duscra’(mn m‘ the S&curliy Trusiee Recewer ofF- ﬁe?agatﬂ ha cred:&ed toa

Sus;:aeﬂse acoount:

1222 © ghall bear mreresi if any at the Fate: agreed ift wrztmg haiween the Secunty Trustee and
o the Ghargnr ‘and
12.2.3 '_may_' be hald-in thé‘t .ac;'coun%"fé'f so long as :-.fhe;-Sa'curi_{y T_“;zfusieé, Rec‘eivér.-ét"ij"eié‘g‘aiez
thinks il

GCosts and indemnity

Costs

The Chargor hall, within-five Business Diays of demand, 'pay to; oF rezmbﬁrs’e the Secirity Trustee

and any Receiver-or Delegate, .o a full indemriity bagis, all costs, charges, expenses, laxes and
Jiabililies of -any kind {inctuding, without - limitation, - lagal, printing - -and - out-of-pockef expenses}
inciirred by the Security Trustee, any R&cewer arany: Delegate I connection with: .

1341 this Besd or the Sectired Assets; ”

1342 faking; holding, profecting, perfecting, preserving or‘_anfcr?aing_{(cw atlempting to do s0)
: any of the:Security Trustee's, a Recelver's or & Delegate's rights under this'Deed; or

13,13 taking proceedings for, of recovering, any of tha Secured 'Liébiiifi_es-, :

together with interest, which shall acorue anid bé payable {without the: need for any demand for

payment being made) from the-date on which the relevant cost, chargs, expense, tax or iiabnmy
aroge. until full discharge of that cost, charge, expense, @y or lability (whather before or after

judgment, liquidation, winding up or administration of the Chargor} at the rate and in the manner

specified | in tha Faci hty Agresmant,

Indemnity

1321 The Chargor shall indemnify the Security Trustee, each Receiver and sach Delegate,

and thelr fespeciive employees and agents against all liabilities, -costs, expenses,
damages anhd losses (ncluding but not-limited 1o any direct, indiréet or consequential
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14,

14.1

15.
15.1

5.2

16.

losses, loss of profit, loss of reputation and all inlerest, penslties and legal costs
(calculated on a full indemnity basis) and all other professional .cosis and axpernses)
sufferad or incurred by any of them arsing outof or In-connecton with:

13241 the exercise or purported éxercise of any of the rights, powers, authorities or
disérations vested Inthemy under this Deed or by law in respect of the
Sacured Assets

13,242 taking, holding, protecting, perfecting, prasenving or enforeing {er attempting
fa-dao g0} the security constifited by this Deed; of '

13213  any default or delay by the Chargor in performing any of its obligations
under this Deed,

13.2.2 Any past or present employea or agent may enforce the terms of this clause 13.2
subject to and in accordance with the provisions of the Third Parlies Act.

Further assurance
Further assirance

The Chargor shall promptly, al its-own expense, take whatever action the Security Thustee of any
Recaiver may ressonably require for ‘wrealing, perfecting or protecting the security created. or
Intended lo be created by fhis Desd, facilitating the realisation of any Secured Assaet, facilitating the
exercise of any right, power, authority or discretion exercisable by the Security Trustes or any
Receiver in respect of any Secured Asset of cm’;ferring on the Security Trustée such security as it
fnay require aver the Chargor's assets outside England and Wales which if in England and Wales
walld form part of the Sesured Assets Including, without imitation the exscution of any morigags,
tranafar, conveyance, assignment or assurance of alil or any of the assets forming. part. of (eor
intended to form part of) the Secured Assels,

Power of attorney

Appointment of altorneys

Delegata separat&iy to ba tha aimmey m‘ the Gharge.}r anc! in lis name Gﬁ s beha[f and as sm act
and deed, to execute any documents: and. do any acls, and things that the Chargor is reqmreci te
execute and do under this Deed, or any. attorney deams proper or desirable in exercising any of the
rights, powers, authorities and. ciiscretsahs sonferred by this Deed or by law on- the Seaurity Trustes,
any Recaiver dr any Delegate:

Ratification of acts. of attornéys

The. Chargor ratifies and confirms, and -agrees to ratify -and confirm, anything that any of the
Chargor's attorneys may doin the proper and lawful exercise, or purported exercise, of all.or any of
the powers referred to inclause 15.1.

Reélease

Subject to clause 23.3, at the end of the-Security Period, the Security Trustes shall, al the request

and eost of the Chargor, take whmever action s necessary to reléase the: Secured Asgets from the
security coristituted by thig Dead,
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17,

17.4

17.2

18

184

18:2.

14,

19.1.

192

193

Assignment and transfer

Assignment by Security Trusiee

AR At any time, without the consent of the. Chargor, the Security Trustee riay assign or

- {ransfer any or all-of its righls and obligations under this Deed 10 & replacement Security-
- Trustee appointed in sccordance - with. the Faeility . Agreement. . Such replacemant.

-Security Tristes shall, with affect fmm the date of such ass:gnmerai ar tranefer, be the
Seourity Trustee for the Becured Parties under this Deed in ‘place of the previous:
Security Trustes.

Assignment by Chargor

“The Chargor may hot agsign any of s rights, of transfer any of its righis of obhgatmns iunder this

D ed

S&t-ﬂ_ff
-Security Trirstée's r!ght af set—uff

: 'Thﬂ Sa{:ur:ty Truste& may at any tine: s&t nﬁ ‘any lsabihty af the: Ehargﬂr o the-Security Trustee
- against any liability of tHe Secumy Trustes tothe Chargor, whether sither liabiiity is present or fulure,

fiquidatad o unliquidated,-and whethier of riot either llabliity arises under this Deed. If the liabilifies to
be set off are expressed in different curencles, the Security Trustee may convert either fiability at a.
market rate of exchange for the purpose of set-off. Any exercise by the Security Trustee of its rights
gnder this clause 18 shall ot limit or #ffoct any- other r:ghtﬁ or refedies ava!iabla 0 xt Uﬂder this.

‘Desd o otherwise.

Exclusion of Chargor's right of set-off

All ayments mads by the Chargor to the Seeurity Trustes under this Deed shall be made in full
‘witholit. any sel-off, vountarclaim, dedoction ar wnthho dmg {ather thaﬁ ar‘;y deduction or withholding

of tay as requirad by law),

- Amendmeants; walvers and consents:

Amem:imﬁnts

.-'Nn amendman% of ih:g DE:E{:I shal b eﬁecime untess |€ is inowrl isng and sngﬁed by, or on. behaﬁ of,.

each party (or ifs aithorised reprasentative).

Waivers and consents

18.2.1 A waiver of any Tight or remedy under this Dead or by law, or any corisent given utider

this Dead, is only effe:it’i'\zeifigiven-in writing by the walving or gonsenting party and shall-

_not be deemed ‘@ walver ‘of any other bréach or default, It only applles in the
circurnstances. for which i I8 given and shall not prevent the parly giving. it-from
subseuently relying on the reievantpmv;smn o

1822 A tailure or delay by a party to éxerci's;&'any' right or remedy providad under this Deed or
by taw shall not constitute. a waiver of that or any other right or remedy or prevent ar
restriet any Turther exeicise of that ar any other right or reniedy. Na’ single ar pariial
exarcise of any right o remedy provided under this Deed or by law shall pravent or
restrict the further exercise of that or any ofher right or reamedy.

Rights and remadies

Thie rights and femedies provided Under this Tlesd ‘are cummulative and ara in addition 10, and not
exclusive of, any rights and remedies provided by [aw.
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20.

2001

21.

1.4

22,

22q

23.

231

23.2

23.3

Sgverance
Severance
if any provision {or partof a pmwsmn) of this Deed is or becames invalid, illegal or unenforceable, it

shall be-deemed moditied 10 the minimum extent ner;esaaryfﬂ ke i vahd legal and enforceable. if
stich modification is not possible, the relevant pm’u;ssan {or part of a provision} shall be deemed

deleted. Any modification to or deletion of a-provision (or part of a provision) under this clause shall

niot affect the legality, validity and anforceabifity of the rest of this Deed.
Counterparts
Counterparts

2944 This: Desd-may -be executed -in dny number 6f counterparis, each of which when
executed and delivered shall constitute a duplicate original, but-all the counterparts shall
togatherconstitute one deed,

2112 Transmission of an executed counterpart of this Deed (but for the avoidance of doubt
' fiol just.a signature page) by e-mall {in POF, JPEG or'other agreed format) shall lake
effact'as delivery of an exectied counterpart. of this Deed. if such method of delivery is
adopted, without prejudice fo the validity of the deed thus made, aach party shall provide
fhe others With the original of such counféfpart as séon as reasonably possible

theraafiar,

Third party rights

Third party rights

2214 Except as expressly provided elsewhere in this Deed, a person who is not a party to this
Deed shall nol have any fights under the Contracts {Rights of Third Paities) Act 18589 to
enforca, o enjoy tha benefit-of, any terfn of this Deed. This does not-affect any right or
rermedy of o third party which exists, or is available, apart from that Act.

22.1.2 The terins of this Deed are enforceable by each Secired Party notwithstanding that they
are net 8 party to this Daed.

2343 The rights of the parties lo rescind or-agree any amendment or waiver under this Dead
are not subject to the consent of any other person.

Further provisions
Independent security

The securily constituted by this Deed shall be in addition to, and indspendent of, any other security
o guarantee that the Seclrity Trustee may hold for any of the Secured Liabiities at any time,

Continuing security

The secutity constituted by tils Deed $hall semain in full force and effect as 8 confinuing security for
the: Secured Liabililes, despite any selllement of account, orintermediate payment, or other matter
or thing, unless and until the Security Trustee discharges this Dead in Wwiiting.

Discharge conditionat

Any release, discharga or seatlement between the Chargor and the Security Trustes shall be

deemed conditional on no'payment or Secirity receivad by the Security Trustee in respect of the
Secured Liabilifies being aveltied, reduced of ordered o he refunded under any law reiaﬁrng to
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234

245

.

241

242

243

insolvenoy, bankruptey, winding-up, administration, recsivership or ctherwise. Despite any such
release, discharge or setilement:

2334 . the Sen:.unty Tristee or its nominee may retain this Desd and the secumy tresled by or
under it, including all certificates and documents relating to the whols of any part of the
Secured Assets, for any period that the Security Trustes deems necessary fo provide
the Security Tristes with security against any such avoidance, reduction or order for
refund; and

7332 the Securily Trustee miay recover the value or amount of such securily o payment from

the Ghargor subsequently as if the release, discharge or setflement had not occurred.

GCertificates

A certificate or determination by the Security Trustee as to- any amount for the time hé:irﬁg dueto it

from -an Obligor under any Finance: Document shall be, in the absence of any mamfest Brrofr,
mncluswe evidence of the amount dug. o : . : .

Consolidation

The restriction 6ntha right ofoonsolidation canta:nad insection: % of the. LPA 1925 sha?f nal apply io

this Deed.

.thiées o

Delivery
Any iotice or otfer commnication iven to 2 party under or in eanéction with this Dead shiall bis:
2444 in.writing;

per deliverad by hand, by pre-paid first-clasg post or other ngxt woris:mg c:iay deli wery sarvice

- orsent by emailand

24413 delivered of sent to'a party at the addmss andis:rr emall address setout undar ;ts name

Balow or any other dddress oré-inall address as s notifiad | in watmg by such paﬁy o the-'
other from time to ime in accordance with this Deed, .

lﬁe’ceip’t’ by Ch:a’rg?m* »

Any nmzce af Dther cammumcmmn ’that ihe Sﬂcuraty Trustes gi ives te the Ghargcr shafi be: deemed to
have bean received;

" .2-;4-2'_'? if :dalivered by hand, at the time it is lsft at the refevant address;

'24.-2.2 if posted by pre«pa:d first-class pc}st ar other ﬂex% waorking day delivery service, o the

second Business Day after posimg, ard

24,23 if sent by e-mail, when transmitted.

A niotice or other commcnication given as deseribed ih clause 24.2.1 or clause 24.2.3 on a day that

is not a Business Day,-or after normal business hours, in the place it is received, shall be desmed to
Have beeti recelved on the hext Business Day,

Recaipt by Security Trustee

Any.natice: or other communication giver to the Security Trustee shall be desmed to have been
received only on actual receipt.
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24.4

245

25,

251

252

253

26:

264

282

Service of Proceedings

Subject o dlause 25.3 this dlause. 24 does not apply. to the service of any proceedings or other
documents in any legal action, or, where applicable. -any . arbifration or other method of dispiite
fasoiution.

Mo notice by fax

A notice or other communication given under orin connection with this Deed is not valid i sent by
et

Gaversing faw and jurisdiction
Governing law

This Deed and any dispute or claim (including non-Contractual: disputes or claimsy arising out of or in
corinection with it or its subject matter or formation shall be governed. by and construed in

-accardance with. the law of England and Wales:

Jurisdiction

Each party irrevocably agrees that, subject as provided below, the courts of England and Wales shall

have exclusive jurisdiction over any dispute o claim {including non-gontractual d[s:mies GF Glalis)

arising ‘sut of or in connettion with this Daed or its subject matter of formation. Nmbmg in this clause
Bhall imsit the right of the Security Trustee to take proceedings agaznsi the Chargor in any-other court
of competent jurisdiction, nor shall the taking of proceedings in any one. of more jurisdictions
praciude the taking of proceedings: in any other Jurisdictions, whether concirrently "o o1, 1o the
axlant parmitted by e law of such otfier junsd:ctmn

Uther service
The: Chargor itravocably consents fo-any process in-any legal action or proceedings under clause

25.2 heing served on it in accordarice with the-provisions of this Deed relating to service of nolices.
Mothing contained in this. Deed shall affect the tight to serve process in-any other manner permitied

by baw,

Charities Act 20011

The land.charged Is held by (orin trust fory the Chargor, a nonsexempt. .charity, and this mortgags is
rot-one falling within sectior 124(8) of the Charities Act. 2011 'so that the reslrictions imposedd by
section 124 of that act appl V.

By execuling this deed, the directors of fhe Chargor, being the persohs who have the general control

and management of its administration, cerlify that the Chargor and the directors have the power

gnder fhe Chargors frusts o afigcl this deed iand that they hHave obtained and considered such.

proper written advice as is mentioned In section 124(2) of that act.

THIS DEED HAS BEEN DULY EXECUTED AND DELIVERED AS. A DEED ON THE DATE STATED AT
THE BEGINNING OF IT. |
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Schedule 1
-Real Propetty

NEWTEC College, 1 Mark Steest, Latidon, E15 4GY and as registersd with the freehold title nuribar
EGL5381

‘Land at Elliot Close-and Mark-Street, Stratford, Landon, E15 and as registered with the freehold title number
' EGL417576 ' S
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Schedule 2
Notice and acknowledgement - Relevant Agresment
Part 1
Form of notice
10 the isllerhesd of ife Chargor)

INAME OF COUNTERPARTY]
IADDRESS LINE 1]
IADDRESS LINE 2
POSTCODE]

ATE]

Dear [NAME OF ADDRESSEE],

Dabenture {Debenture) dated [DATE] between [CHARGOR] and ORTUS SECURED FINANCE |
LIMITED

We refer fo the [DESCRIBE RELEVANT AGREEMENT] (Confract).

This lefer constilites notice 16 yaur that under the Disbentiire we have assighed, by way &l seourity, 1o Orius
Secured Finance | Limited (Security Trustes) all our rights Ih respect of the Confradét.

We corifiri that:
= Wawill rerain liable under the Contract 1o perform all the Gb!ig&imns assimed by us undear the Contract.

»  Nefther the Security Trustse nor any receiver or delegate appointed by the Security Trustee will'at any
tifne be'under any obligatioi or liability to you under or i fespect of the Contract.

Neither the Debenture nor this notice releases, discharges of othefwise affects your liability and obligations
in fespaict of the Contract.

Subject ta the above, we will remain entitled to exercise all our rights,. powers and discretions under the
Cantract and you thay continte to deal with Us in relation to the Contract and give notices under the Confract
‘to us unless and Until you receive wiitten motice 1o the contrary. frony tha: Security Trustée, Thereafier, all
such rights, powers and discretions shall be exercizable by, and notices shall be given to, the Seourity
Trustee or as it directs and we will cease to have any right to-deal with you in relation lo the Contract and you
must deal only with the Secirity Trustes:

Please note that'we have agreed that we will not amend or walve any provision-of or terminate the Coniract
without the prior-written consert of the: Security Trustes.

The instroctions In this nofics may only e revoked or aménded with the: pranr written consent of the Security
Trustes,

Flease sonfirm that veu agree to the terms of this notice, and to-act in socordancd with is provisiohs, by
sending the attached acknowledgement to the Security Trustee at 8 Wimpole Sheet, Londan, W1G 8SP,
with & copy to us.

“This notice, and any dispute o ‘claim (including non-contractual digputas or dlaims) arniging out-gf or in
connection with itorits sublect ratter or farmation, shall be governed by and sonstrued in accordange with
the law of England and Wales,

Yaurs sincerely,

R R R L TS L L e P TP P POt P PP Y]

[NAME OF CHARGOR]
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Part 2

Form of acknowledgement

[Qn the letterhead of the counterparly]

Orius Secyred Finarice | Limifad
& Wimpgle Streat

London

WG gsp

IDATE]

Dear Sirg,

Debenture {Debenturs) dated [DATE] between [CHARGOR] ‘and ORTUS SECURED FINANGE 1
LIWMTED S

We confirm réiselpt from [CHARGOR] {(Chargor) of a natice (Moticey dated [DATE] of an’ “agsignment, by way
of securi!y. of. aii the Chargor's reghts Undar {DESCRIBE RELEVANT. AGREE{MEN?] (Gontrach),

Terms defined i the Notice 5haii ?aave the same mesning when used-m fhis ar.:::krmwiedg_amerlt

We confitm that:

o

Wa atcept the confirmations and instructions. contained in the Nat:ca and agrea to camply with tne;
Notice.

There:hds beén no amshament, walver or release of any rights of mtemets inthe Gontmc’c since tha date-
of ihe Contract. : - : C

Vit will nm aazm@! amad raléaga or athenmse alic;w thi Contract fo- iapse w:%hu:iut giving the “Becurity

_ Trustee atleast 30 days' prior wrlﬁten notice..

We have not, as at the date of this acknowledgement; received ristice that the Chargor has assigned its.

~rights under the Contract to-a--thizrd.paﬁy, or-prested any other intereﬁt.{%ﬁmhez‘-by way-of segourily or
othérwise) in the Contract in favour of & third party. :

The Securlty Trustee will riatin any cifcumstances hava any Jiahil aty iti refation o the Contract,

The Contract shaali nol be rendered void, voidable or unenfnmeable by reasan of any non-disclosure by

the _Secuﬁt_y_ Trustes,

This letter, and any dispite or ﬂ!alm"(méu’dtng Agh-contractual d:s'pdﬁes or claims) arising ot of ar in
cornection with it.of its subiest mattér or formati r:m shall be. gov&m&d by and ccnstrued in accordance wath
the law of England and Wales, : :

“Yaurs sincerely,

[COUNTERPARTY]
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Schedule 3
Notice and acknowledgement - Insurance Policy
Part1
Foim of natice
[Gn the islterhead of the Chargor]

[NAME OF INSURANCE COMPANY]
[ADDRESS LINE 1)

[ADDRESS LINE 2]

[POSTCODE]

DATE]

Dear [NAME OF ADDRESSEE],

Debenture {Debenture) dated [DATE] between [CHARGOR] and ORTUS SECURED FINANCE |
LIMITED

We refer to thie [DESCRIBE INSURANCE POLICY AND SPECIFY T8 POLICY NUMBER] (Policy).

“This lelfer constitutes rotice fo you that under the Deberitire we Fave agsighed, by wayof security, to Ofus
Secured Finance | Limited (Security Trustse} all our rights in respect of the Pualicy (including all claims-and all
returns of premium in connection with the Policy).

We irfevocably instruct and aulharise yaii to:

o Note the Security Trustee's interest on the Policy. as, “First Mortgages" and first loss payee OR Nama
the Security Trustee on'the Policy as co-insured,

« Comply with the terms of any wiitten instructions receivad by you from the Security. Trusise relating to
the Policy, without. notice or reference to, or further authority from, us and without enguiring as to the
justification oF the validity of those instructions.

= Hold all sums from time to time due and payable by you to us drnder the Paolicy to-the order of the
Security Trustee,

s Pay, or release, all monies to which we are entitled under the Policy to the Securily Truslee, or to suth
persons as the Security Trustee may direct.

« Disclose information I refation to the Policy to the Securify Trustee on requast by the Secunity Trustes.

Neither the: Debenture fior this notice releases, discharges of otherwise affects your liability and obligations
in respact of the Palicy. '

‘Bubject 1o the foregoing, you may continue to deal with us in retation to'the Policy until you receive writien
notice 1o the contrary Trom the Security Trustee, Thereafter, wa will cease fo have any right to deal wits youl
i relation to the Policy and you must-deal only with the Security Trustee.

The-instructions in this natice may anly be revoked or amended with the pricr wrilten consant of the Security
Trustee. o '

Plaase confirm ihat you agree: to the terms of this nofice and to act in accordance with its provisions. by
sending the atlached ‘acknowledgemeant to-the Security Trustee at 8 Wimpole Street, London, W1G 859,
with a'copy to us.

This riotice, -and any-disputé ‘or chaim (anc uding non-gontractual dispites or claims) arising .out of or in
connection with it orifs subject matter or formation, shall be.governed by and constried in accordancs with
the law of England and Wales,

Yours sinceraly,

................................................................

ﬁ_{NAME OF EHARGOR]
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. Part 2

Form of acknowiedg&ment
[On the lefferhead of the Insurance company]
Ortus Secured Financa | Limited
8 Wimpole Street
London
WG gsP
[DATE]

Cear Sirs,

Debenture (Debenturs) dated [DATE] between JCHARGOR] and ORTUS SECURED F;’NA‘NCE !
umrr—:n o

We conf‘rm receint ﬁrom {CHARGOR] (Charger) afa m’{me (Name) dated {EATEJ of & assrgnment by way'
af securily, ::uf all ’%he Ghargcr‘s rightz:under iDi‘:‘SCR BE iNSURANCE POLECY AND s NUMBER] [Pl bc:y) _

Terms definad in lhe Maotice ghall have-tha same meaning when used inthis asknawiedgemem
We confirmi that:

= We accept the instructions and authiorisations contained in the Natice anrd agsee to c;urnply wﬁh the'-
Notice, : : : :
*  We have noted the Security Trustee's interest on-the: Policy a8 [*First Martgages and First Loss Payse’
ar"Ce-lnsured].

« There has been no-amendment, waiver of Telesse of any nghts ofirtaregts in the- Paizc:«y sinca- the datez
the Policy was issued. : : :

o We will not cancel, avold, rélease of otherwise allow the Palicy to Japse witheit gw ing the Seauraty'
Tristee at least 14 days' pricr written notice. : -

s \We have riot, A28 dl the date of thls ackmwledgemeﬁ!: feceived notice that the Chargar has assigned its’
fights under the Palicy to athid party, or created -any othear ‘interest fwhether by way of sgourity or
othsrwisa) i e Policy in favour of arthird party.

« The Security Trustee will not in any circumstances be llable for the premiums in relation to the Policy.

s The Palicy shall ot be rendered void, voidable or unénforcesble by réascn af any rion-disclosura by the
Sacurity Trustee,

This letter, and any duspuié -G ol {1?:{3!’Ljdcng ‘nioh-contractual dlspUEéé or claims) arising aut of of if

-connection wilh it or'its subject matter or formation), shalf ba gaverned by argd sonstrued in-aéeordance with:

the law of Engianvzf and Wales;

Yours smﬁerely,
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Schedule 4
Notice and acknowledgement - bank account
‘Part 1
Formt of notice
[On the falferhead of the Ghargor]

[BANK, FINANCIAL INSTITUTION COR OTHER PERSON]

[ADDRESS LINE 1]

[ADDRESS LINE 2]

[POSTCODE]

[DATE]

Péar [MAME OF ADDRESSEE],

Debenture {Debenture) dated [DATE] betweén [CHARGOR] and ORTUS SECURED FINANGE |
LIMITED S '

This latter constitutes notice @ you that under the Debenture we h:ave charged, by way of first fixed charga,
in: Favour of Orius Secured Finance [ Lam;ted (the Security Trustee) all monies fiom time to time stahding to
the credit of the dccount held with you and detailed below: {the Account), together with afl other rights and

henafits actriing 1o of arlsiig in- conneation with the: Adcourit {incl udmg -but not fimited 1o, entiférments to
‘intarast):

Name of Account: [NAME OF ACCOUNT]
‘Sort code: [SORT CODE}

Aceount number: JACCOUNT NUMBER]
‘We irrevocabily instruct and anthorise you to;

Discloss to the Seclrity Trustee any information relating to-the: Account requested from you by the Security
Trustae, '

Comply with the terms of any writtén notice or instructions relating to the Account received by you from the
Secirity Trisles.

Pay or release all or-any part of the monies standing to the cradit of the Account in accordancs with the
written instructions of the Security Trustes.

‘Not permit any amount to be withdrawn from the Accounit'if the Security Trustes nolifies you that an Event of
Dufault is cutstanding under the Facllity Agfeement (as defined in the Debenture),

We acknowladge that you may comply with the instructions inthis nofice without any further permission from
us. ' '

Thie instructions in this notice may only be fevoked or amendad with the prior wiitten consent of the Security-
Trustee,

This. notice, and .any dispute or -claim (ncluding non-coniractual. disputes or tlaims} arising out of orin
connestion with it or its subject malier or formation; shall be-governed by arid construed in accordance with
-the law of England and Wales,

Please confirm that you agres to the terms of this notice and to act-in accordance with-its provisions by
-sending the altached acknowdadgement to the Security Trustes at 8 Wimpole Streel; London, W1G 98P,

with & copy 1o us:

Yours sincersly,

[NAME 0[" CHARGUOR]
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Part2

. ‘Form of ackrowledgement
[On the letterhead of thi bank, financial institution of other person]
Orlus-Secured Finanes | Limited
8 Wimpole Strest
London
WG 8sP
[DATE]
Daar [NAME OF ABDR&SSEE}

Pebenture iﬁehenture} dated iDATE] betwaan [CHARGOR] 3:‘::‘:{ DRTUS $ECURED FIMANGE |
LMmED

We canfifin recazpi fram [CHARGOF’E} {tha Chargﬂr) of & notica {ihe lece) dated [DATE] ofa aharge (cm the
termis of the Debenture) over all monies from time fo time standing to the credit of the account detailed below
fthe Adcolnt), together with all ather nghis and beneﬂts acarumg ta-or aﬂs;ng 14 mnnemwn wit h lhsa Accaunt-
“hingluding, but net-limited to; entitlements i interasty, '

We confirm that we:

Accept the instructions contained in-the Notice and. agree o comply with the ?\%mme

F-“oilawmg riatification fram you that an Evert of Defadll is outstanding under the Faci hty Agmament {as-
-defired in the Debertural} will not parmit any ambunt o be withdravm from the Acmuni‘ Withotit yeur priof
~written consant.

Have not received notice of the interest of any third party in the-Account.

Have neither claimed nor exercised, nor will claim or exercise any securlly interest, setolf, countar-claim of
otherright in respect of the Account.

Tha Accourit is!

Name of Account: [NAME OF ACCOUNT]

Sortcode: [SORT CODE]

Account mimber: JAGCOUNT NUMBER]

“This letter, and any dispute of daim (including non-contraciual disputes of claimsy aﬂsmg out-of or i
sonnection with i or its subject matter or formation, shall be governed by and canstrued in accordance with
the law of England and Wales.

Yours ginceraly,

“Sigried....
[NAME. D?ﬁ BANI{ FENANC%AL INST ITUTION OR OTHER PERSON]
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Exeouted as a deed by
MEWHAM IRANING ﬁNg_EDUGA‘!’ION CENTRE

acting by . Ex L1 2 1t L}\KJ\ Co C«*K-

a director in the présence of”

Director

Witness Slgnaiure

Witness N Mi&s 1&%‘« P\:} SM\{ ;

Address: g’nwli } L‘:) ;":'- 'S %‘&Mﬁm 8"”’6’;@:

Londog £ 12 S0A

HERD 0E SIREE O EodGheromnen)T

Chargor addpess for service: Ity VS .‘ m :l m 1 Lf:)@&%k} E[&)
?M&b Pap | RN

Cecupation

Adention:., _

Chargor emall addrass’ for service; F\(‘QMCK‘ P\; P @; ﬁ@‘«‘:‘ t_Q‘i M U\,&;
Sighed by ..

a director for-and on hehalf of Director-

Ortus Secured Finance | Limited
as Security Trustee

Address for service: 8 Wirpole Streel, London, W1G 98P
Attenfion. David Foster B
Email address for servics: david@oriussecurediinance.co.uk
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