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ASSOCIATION OF MANUFACTURERS OF POWER GENERATING SYSTEMS
(AMPS)

BALANCE SHEET
AS AT 31 DECEMBER 2021
2021 2020

Notes £ £ £ £
Current assets
Debtors 3 131,882 120,842
Cash at bank and in hand 244 308 237,143

378,170 357,985

Creditors: amounts falling due within one
year 4 {230,018) (230.439)
Net current assets 148,152 127,546
Reserves
Income and expenditure account 148,152 127,546

Members’ funds 146,152 127,546

The directars of the company have elected not to include a copy of the income and expenditure account within the financial
statements.

For the financial year ended 31 December 2021 the company was entitled to exempticn from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directars acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparatian of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial stalements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 27 September 2022 and are
signad on its behalf by:

R A Collman
Director

Company Registration No. 02440097




ASSOCIATION OF MANUFACTURERS OF POWER GENERATING SYSTEMS
(AMPS)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1

11

1.2

13

1.4

1.5

Accounting pelicies

Campany information

Assaciation of Manufacturers of Power Generating Systems (AMPS) is a private company limited by guarantee
incorparatad In England and Wales. The registered office is 19 Omega Business Village, Thurston Road, Northallerton,
DG 2NJ.

Accounting convention

These financial statements have been prepared in accardance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” ("FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companias regime. The disclasure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair viaw.

The financial statlements are prapared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been preparad under the historical cost convention, modified to include the revaluation
of freehald properties and ta include Investment properties and certain financial instruments at fair value. The principal
accounting policles adopted are set out below.

Going concern

The directors have considered the impact of the coronavirus, and the various measures taken to contain it, on the
operations of the company. No immediate concerns in relation to the company's lang term future have been identified
but this area continues ta be monitared. The directors are satisfied that the steps they have taken in the short term are
appropriate and effective.

Income and expenditure
Incomea and expenses are included in the financial statements as they become receivable or dusa.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafls are
shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 'Othar
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to sellle on a net basis or to realise
the asset and settle the liability simultanaously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including fransaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measurad at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amartised.




ASSOCIATION OF MANUFACTURERS OF POWER GENERATING SYSTEMS
(AMPS)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounting policies {Cantinued)

Classification of financial liabilities

Financial liabililies and equity insiruments are classified according to the suhstance of the contractual arrangements
entared into. An equity instrument is any contract that evidences a residual interast in the assets of the company after
deducting all of its liabilities.

Basig financial liabilities

Basic financial labilities. including creditors, bank laans, loans fram fellow graup companigs and preference sharas that
are classified as debt, are initially recognised at transaction price unless tha arrangement constitutes a financing
transaction, where the debt instrument is measurad at the prasent value of the future payments discounted at a market
rate of interest. Financial liabilities classifiad as payable within ane year are not amartised.

Debtinstruments are subsequently carried at amortised cost, using the effective interast rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the crdinary course of business
fram suppliers. Amounts payable are classified as current liabilities if payment is dus within one year or less. If not, they
are presanled as nan-current liabilities. Trade creditors are recognised initially at transaction price and subsequenily
measured al amorlised cost using the effeclive interest method.

1.6 Taxation

The company is exempt from corporatian tax, it being a company not carrying on a business for the purpoases of
making a profit.

1.7 Employee benefits
The cosls of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required o be recognised as parl of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committad to
terminate the employment of an employee or to provide termination benefits.

1.8 Forgign exchange
Transactions in currencies ather than pounds sterling are recorded at the rates of exchange prevailing at the dales of
the transactions. At each reporting end date. maonatary assets and liabilities that are denominated in foreign curencies
are retranslated at the rates prevailing on the reparting end date. Gains and losses arising on translation in the period
are included in profit or loss.

2 Employees

The average monthly number of persans (including directors) employed by the company during the yaar was:

2021 2020
Number Number
Total 15 14




ASSOCIATION OF MANUFACTURERS OF POWER GENERATING SYSTEMS

(AMPS)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

3 Debtaors
Ampunts falling dug within one year:

Service charges due
Other debtors

4 Creditors: amounts falling due within cne year

Trade creditors
Taxation and social security
Cther creditors

5 Members' liability

2021

121,834
10,028

131,862

2021

2,992
28,460
197,566

230,018

2020

110,241
10,601

120,842

2020

5,831
32,778
191,730

230,439

The company is limited by guarantee, not having a share capital and consequently the liability of members is limited,
subject lo an underiaking by each member to contribute to the net assats cr liabililies of the company on winding up

such amounls as may be reguired not exceeding £1.
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