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LTM (CITY OF LONDON) LIMITED

DIRECTORS' REPORT

The Directors present their annual report and the audited financial statements of LTM (City of London) Limited
("the Company"), a private company limited by shares, incorporated and domiciled in England and Wales operating
under the Companies Act 2006, for the year ended 31 December 2018.

The Directors' Report has been prepared in accordance with the special provisions relating to small companies under
section 415A of the Companies Act 2006, which also provides exemption from the preparation of a Strategic Report.

PRINCIPAL ACTIVITY

The principal activities of the Company are the ownership and operation of a dredging vessel and to provide
aggregate dredging sales to its immediate parent company Tarmac Marine Limited.

The Company is a wholly owned indirect subsidiary of Tarmac Holdings Limited. Tarmac is also part of the CRH
Group. Tarmac Holdings Limited and its subsidiaries are referred to throughout as Tarmac, and CRH plc and its
subsidiaries are referred to as the Group. Tarmac is organised and managed across four business units.

GOING CONCERN

The Directors have considered going concern in preparing these financial statements.

The Company is a subsidiary of Tarmac Marine Limited. Given that the Company’s activities are managed as part of
the trading divisions of Tarmac Marine Limited, the factors likely to affect the Company’s future development,
performance and position; and its exposures to credit risk and other trading risks are set out in the Strategic Report
of Tarmac Marine Limited, which does not form part of this report.

Detailed forecasts including the Company are prepared on a Tarmac basis for a period of at least 12 months from the
date of approval of these financial statements. Given that forecasts are not prepared by statutory entity, confirmation

~of ongoing support throughout an equivalent period has been obtained from the Company's ultimate parent
company, CRH plc.

After receiving this confirmation, the Directors have a reasonable expectation that the Company has adequate

resources to continue in operational existence for the foreseeable future. Accordingly, they continue to adopt the
going concern basis in preparing the financial statements.

DIVIDEND AND TRANSFERS TO RESERVES

No dividend was paid for the year ended 31 December 2018 (2017: £12,449,000). The Company’s profit for the year
of £3,325,000 (2017: £3,499,000) has been transferred to reserves.



LTM (CITY OF LONDON) LIMITED

DIRECTORS' REPORT (continued)

DIRECTORS

The Directors of the Company throughout the year and to the date of this report, except where otherwise stated, were
as follows:

P Cottrell (resigned 15 July 2019)
Tarmac Directors (UK) Limited

G Tuck

B Coggan (appointed 15 July 2019)

DIRECTORS' INDEMNITIES

The Articles of Association of the Company contain an indemnity in favour of all of the Directors of the Company
that, subject to law, indemnifies the Directors, out of the assets of the Company, from any liability incurred by them
in defending any proceedings in which judgement is given in their favour (or otherwise disposed of without any
finding or admission of any material breach of duty on their part).

AUDITOR

Disclosure of information to the auditors

Each Director has taken steps that they ought to have taken as a director in order to make themselves aware of any
relevant audit information and to establish that the Company's auditor is aware of that information. The Directors
confirm that there is no relevant information that they know of and of which they know the auditor is unaware.

Reappointment of auditors :
Ernst & Young LLP have indicated their willingness to be reappointed as auditor. No notice in accordance with s488
of the Companies Act 2006 (which would operate to prevent the deemed reappointment of auditors under s487(2) of
that Act) has been or is expected to be received and accordingly the necessary conditions are in place for the deemed
reappointment of the auditors to take place in the absence of an Annual General Meeting.

Approved by the Board and signed on its behalf by:

B an
Director

27 August 2019



LTM (CITY OF LONDON) LIMITED

DIRECTORS' RESPONSIBILITY STATEMENT

The Directors acknowledge their responsibilities for preparing the annual report and the financial statements in
accordance with applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law the
Directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under Company law the
Directors must not approve the financial statements unless they are satisfied that they give a true and fair view of the
state of affairs of the Company and of the profit or loss of the Company for that period. In preparing these financial
statements, the Directors are required to:

+ select suitable accounting policies and then apply them consistently;

+ make judgements and accounting estimates that are reasonable and prudent; and

« state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements.

+ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial position of the Company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF LTM (CITY OF
LONDON) LIMITED

Opinion

We have audited the financial statements of LTM (City of London) Limited (the.'Company') for the year ended 31
December 2018, which comprise the Profit and Loss Account, Statement of Comprehensive Income, Balance Sheet,
Statement of Changes in Equity, and the related notes 1 to 18, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including FRS 101
'Reduced Disclosure Framework’, in accordance with the provisions applicable to companies subject to the small
companies regime.

In our opinion the financial statements:

» give a true and fair view of the state of the Company’s affairs as at 31 December 2018 and of its profit for the
year then ended;

 have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

+ have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the financial statements section of our report below. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report

to you where:

- the directors’ use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or .

+ the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

Other information
The other information comprises the information included in the annual repott, other than the financial statements
and our auditor’s report thereon. The directors are responsible for the other information.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in this report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF LTM (CITY OF
LONDON) LIMITED (continued)

Opinion on other matter prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
+ the information given in the Directors' Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
» the Directors' Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to
you if, in our opinion:
¢ adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or
« the financial statements are not in agreement with the accounting records and returns; or
¢ certain disclosures of Directors’ remuneration specified by law are not made; or
* weé have not received all the information and explanations we require for our audit; or
« the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies exemptions in preparing the directors’ report and from the
requirement to prepare a strategic report. .

Responsibilities of directors

As explained more fully in the Directors' Responsibility Statement set out on page 3, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's
report. .



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF LTM (CITY OF
LONDON) LIMITED (continued)

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the opinions we have formed.

P
-~
Andrew Merrick (8enior Stakutory Auditor)

for and on behalf of Emst & Young LLP
Statutory Auditor Birmingham

2a(ci9



LTM (CITY OF LONDON) LIMITED

PROFIT AND LOSS ACCOUNT
For the Year Ended 31 December 2018

Turmnover
Cost of sales

Gross profit
Administrative expenses

Operating profit

Profit on ordinary activities before tax
Tax

Profit for the financial year

All activities derive from continuing operations.

2018 2017

Note £000 £000
5 9,194 9,225

(5,206) (5,052)

3,988 4,173

(663) (674)

3,325 3,499

6 3,325 3,499

g } }

3,325 3,499




LTM (CITY OF LONDON) LIMITED

STATEMENT OF COMPREHENSIVE INCOME
For the Year Ended 31 December 2018

Profit for the year
Other comprehensive income

Total comprehensive income for the year

2018 2017
£000 £000
3,325 3,499
3,325 3,499




LTM (CITY OF LONDON) LIMITED

BALANCE SHEET
As at 31 December 2018

Fixed assets
Tangible assets

Current assets

Stocks
Debtors

Creditors: Amounts falling due within one year

Net current assets

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Total shareholders' funds

Note

10
11

12

13

2018 2017
£000 £000
4,470 5,220
4,470 5,220

348 113
8,074 4,245
8,422 4,358
(431) (442)
7,991 3916

12,461 9,136

12,461 9,136

12,461 9.136

The financial statements of LTM (City of London) Limited, registered number 02438805, prepared in accordance
with the small companies' regime, were approved by the Board of Directors and authorised for issue on 27 August

2019. They were signed on its behalf by:

Lo

B Coggan
Director



LTM (CITY OF LONDON) LIMITED

STATEMENT OF CHANGES IN EQUITY
As at Year Ended 31 December 2018

Balance at 1 January 2017 -

Profit for the year -

Profit and loss

Total comprehensive income for the year -
Dividends -

Balance at 1 January 2018 -

Profit for the year

Total comprehensive income for the year -

Share capital account Total
£000 £000 £000

18,086 18,086

3,499 3,499

3,499 3,499

(12,449) (12,449)

9,136 9,136

- 3,325 3,325

3,325 3,325

12,461 12,461

Balance at 31 December 2018 -

10



LTM (CITY OF LONDON) LIMITED

-NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2018

1 General information

LTM (City of London) Limited is a private company limited by shares, incorporated and domiciled in England and
Wales operating under the Companies Act 2006. The address of the registered office is Portland House, Bickenhill
Lane, Solihull, Birmingham B37 7BQ. The nature of the Company’s operations and its principal activities are set
out in the Directors' Report on page 1.

These financial statements were prepared in accordance with United Kingdom Generally Accepted Accounting
Practice including Financial Reporting Standard 101 ‘Reduced Disclosure Framework’ (FRS 101) and in accordance
with applicable accounting standards. The financial statements have been prepared on the historical cost basis. The
principal accounting policies adopted are set out in note 3.

These financial statements are presented in pounds sterling because that is the currency of the primary economic
environment in which the Company operates.

As permitted by FRS 101, the Company has taken advantage of the disclosure exemptions available under that
standard including:

* the requirements of IFRS 7 Financial Instruments: Disclosures,

* the requirements of paragraphs 91-99 of IFRS 13 Fair Value Measurement

+ the requirement in paragraph 38 of IAS 1 ‘Presentation of Financial Statements’ to present comparative
information in respect of: (i) paragraph 79(a)(iv) of IAS 1 and (ii) paragraph 73(e) of IAS 16 Property, Plant
and Equipment; and (iii) paragraph 118(e) of IAS 38 Intangible Assets

+ the requirements of paragraphs 10(d), 10(f), 39(c) and 134-136 of [AS | Presentation of Financial Statements

» the requirements of [AS 7 Statement of Cash Flows

» the requirements of paragraphs 30 and 31 of I[AS 8 Accounting Policies, Changes in Accounting Estimates
and Errors

» the requirements of paragraph 17 of IAS 24 Related Party Disclosures

» the requirements in IAS 24 Related Party Disclosures to disclose related party transactions entered into
between two or more members of a group, provided that any subsidiary which is a party to the transaction is
wholly owned by such a member

» the requirements of paragraphs 134(d)-134(f) and 135(c)-135(e) of IAS 36 Impairment of Assets

Where required, equivalent disclosures are given in the group accounts of CRH plc. The group accounts of CRH plc
are available to the public and can be obtained as set out in note 16.

The financial statements have been prepared on a going concemn basis as discussed in the Directors' Report on page
1.

11



LTM (CITY OF LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the Year Ended 31 December 2018

2 Adoption of new and revised Standards
In the current year, the following new standards or amendments became effective and required adoption by the
Company:

« [FRS 9 Financial Instruments
« IFRS 15 Revenue from Contracts with Customers

None of the above have resulted in any material changes in accounting policies and no adjustments were required to
the amounts recognised in the Company’s financial statements.

3 Significant accounting policies

Revenue is measured at the fair value of the consideration received or receivable and represents amounts receivable
for goods and services provided in the normal course of business, net of discounts, VAT and other sales-related
taxes. Revenue from the sale of goods is recognised when control has passed to the buyer, usually on dispatch of the
goods.

Revenue derived from sale of goods

Recognition of revenue from the sale of goods is at the point in time when control is deemed to pass to the customer
upon dispatch or upon delivery to a customer depending on the terms of the sale but usually on dispatch. Contracts
do not contain multiple performance obligations (as defined by IFRS 15).

Where goods are sold with discounts or rebates based on cumulative sales over a period, variable consideration is
only recognised when it is highly probable that it will not be subsequently reversed and is recognised using the most
likely amount or expected value methods, depending on the individual contract terms. In the application of
appropriate revenue recognition, judgement is exercised by management in the determination of the likelihood and
quantum of such items based on experience and historical trading patterns. '

12



LTM (CITY OF LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the Year Ended 31 December 2018

3 Significant accounting policies (continued)

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.
Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the income statement because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The Company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the balance sheet date.

Deferred tax

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit,
and is accounted for using the balance sheet liability method. Deferred tax liabilities are generally recognised for all
taxable temporary differences and deferred tax assets are recognised to the extent that it is probable that taxable
profits will be available against which deductible temporary differences can be utilised. Such assets and liabilities
are not recognised if the temporary difference arises from the initial recognition of goodwill or from the initial
recognition (other than in a business combination) of other assets and liabilities in a transaction that affects neither
the taxable profit nor the accounting profit. :

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised based on tax laws and rates that have been enacted or substantively enacted at the balance sheet
date. Deferred tax is charged or credited in the income statement, except when it relates to items charged or credited
in other comprehensive income, in which case the deferred tax is also recognised in other comprehensive income.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the
manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying amount of
its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets
against current tax liabilities and when they relate to income taxes levied by the same taxation authority and the

Company intends to settle its current tax assets and liabilities on a net basis.

Current tax and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other
comprehensive income or directly in equity respectively. Where current tax or deferred tax arises from the initial
accounting for a business combination, the tax effect is included in the accounting for the business combination.

13



LTM (CITY OF LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) ‘
For the Year Ended 31 December 2018

3 Significant accounting policies (continued)

Tangible assets

Tangible assets are stated at cost or deemed cost less accumulated depreciation and any impairment. Assets are
depreciated to their estimated residual value on a straight-line basis over the assumed life for dredging vessels (thirty
years) and for plant and equipment (between ten and thirty two years).

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period,
with the effect of any changes in estimate accounted for on a prospective basis. An item of tangible assets is
derecognised upon disposal or when no future economic benefits are expected to arise from the continued use of the
asset. The gain or loss arising on the disposal or scrappage of an asset is determined as the difference between the
sales proceeds and the carrying amount of the asset and is recognised in income.

At each Balance Sheet date, the Company reviews the carrying amounts of its tangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated to determine the extent of the impairment loss (if any). Where the asset
does not generate cash flows that are independent from other assets, the Company estimates the recoverable amount
of the cash-generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can be
identified, corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to
the smallest Company of cash-generating units for which a reasonable and consistent allocation basis can be
identified.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss.

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset
(or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

Stock

Stock relates to spare parts for the dredging vessels. Stocks are stated at the lower of cost and net realisable value.
Costs comprise direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition. Net realisable value represents the estimated
selling price less all estimated costs of completion and costs to be incurred in marketing, selling and distribution.

14



LTM (CITY OF LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the Year Ended 31 December 2018

3 Significant accounting policies (continued)

Impairment of assets

At each reporting date fixed assets are reviewed to determine whether there is any indication that those assets have
suffered an impairment loss. If there is an indication of possible impairment, the recoverable amount of any affected
asset is estimated and compared with its carrying amount. If estimated recoverable amount is lower, the carrying
amount is reduced to its estimated recoverable amount, and an impairment loss is recognised immediately in profit
or loss. If an impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, but not in excess of the amount that would have been determined had no
impairment loss been recognised for the asset in prior years. A reversal of an impairment loss is recognised
immediately in profit or loss. '

Dividends
Dividend distribution to the Company’s shareholders is recognised as a liability in the Company’s financial
statements in the period in which the dividends are approved by the Company’s shareholders.

Financial instruments

Financial assets and financial liabilities are recognised in the Company’s balance sheet when the Company becomes
party to the contractual provisions of the instrument.

Financial assets and financial liabilities are initially measured at fair value.

Financial Assets
The Company’s classes of financial assets are cash and other financial assets, and these are classified as ‘loans and
receivables’.

Loans and receivables :

Trade receivables, loans, and other receivables that have fixed or determinable payments that are not quoted in an

active market are classified as ‘loans and receivables’. Loans and receivables are measured at amortised cost using
the effective interest method, less any impairment. Interest income is recognised by applying the effective interest
rate, except for short-term receivables when the recognition of interest would be immaterial.

Impairment of financial assets

Financial assets are assessed for indicators of impairment at each balance sheet date. Financial assets are impaired
where there is objective evidence that, as a result of one or more events that occurred after the initial recognition of
the financial asset, the estimated future cash flows of the investment have been affected.

15



LTM (CITY OF LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the Year Ended 31 December 2018

3 Significant accounting policies (continued)

Derecognition of financial assets
The Company derecognises a financial asset only when the contractual rights to the cash flows from the asset expire,

or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another
entity. If the Company neither transfers nor retains substantially all the risks and rewards of ownership and
continues to control the transferred asset, the Company recognises its retained interest in the asset and an associated
liability for amounts it may have to pay. If the Company retains substantially all the risks and rewards of ownership
of a transferred financial asset, the Company continues to recognise the financial asset and also recognises a
collateralised borrowing for the proceeds received.

Financial liabilities and equity
The Company has financial liabilities that are classified as ‘other financial liabilities’, and these relate to borrowings
from fellow subsidiary companies and trade and other payables.

Other financial liabilities
Other financial liabilities, including borrowings, are initially measured at fair value, net of transaction costs.

Other financial liabilities are subsequently measured at amortised cost using the effective interest method, with
interest expense recognised on an effective yield basis.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating
interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future
cash payments through the expected life of the financial liability, or, where appropriate, a shorter period, to the net
carrying amount on initial recognition.

Derecognition of financial liabilities
The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged,

cancelled or they expire.

4 Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company’s accounting policies, which are described in note 3, the Directors are required to
make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not readily
apparent from other sources. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period or in the period of the

revision and future periods if the revision affects both current and future periods.

The Directors believe that there are no accounting policies that are critical due to the degree of estimation required
and / or the potential material impact they may have on the Company’s financial position and performance.

16



LTM (CITY OF LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the Year Ended 31 December 2018

5 Turnover

Turnover is all generated within the United Kingdom. An analysis of the Company's turnover is as follows:

Continuing operations
Sale of goods

6 Profit on ordinary activities before taxation

Arrived at after charging

Depreciation expense
Loss on disposal of tangible fixed assets

2018 2017
£000 £000
9,194 9,225
9,194 9,225
2018 2017
£000 £000
651 634
68 -

Auditor's remuneration of £4,800 (2017: £4,800) is borne by a fellow group company. There were no non audit

services provided in either year.

7 Information regarding employees and Directors

The Company had no employees during the year (2017: nil).

The emoluments of the Directors are paid by another group company as their services to the Company are-incidental

to their services provided to other group companies.

17



LTM (CITY OF LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the Year Ended 31 December 2018

8 Tax
2018 2017
£000 £000

Current tax:
Current tax on profit for the year - -

Total current tax - -

The differences between the total tax shown above and the amount calculated by applying the standard rate of UK
corporation tax of 19.00% (2017: 19.25%) to the profit before tax are as follows:

2018 2017
£000 £000
Profit before tax on continuing operations 3,325 3,499
Tax at the standard UK corporation tax rate of 19.00% (2017: 19.25%) 632 674
Group relief claimed for nil payment (243) (139)
Impact of tonnage tax regime (389) (535)

Total tax charge/(credit) i - -

Group relief within Tarmac is surrendered free of charge.
Finance No.2 Bill 2015 enacted the rate of corporation tax to 19% with effect from 1 April 2017 resulting in a

current tax rate for the year of 19.00%. On 15 September 2016, Finance Bill 2016 enacted a further rate reduction to
17% with effect from 1 Apnil 2020.

18



LTM (CITY OF LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the Year Ended 31 December 2018

9 Tangible assets

Cost or valuation
At 1 January 2018
Additions
Disposals

At 31 December 2018

Accumulated depreciation
At 1 January 2018

Charge for the year
Disposals

At 31 December 2018
Net book valué

At 31 December 2018
At 31 December 2017

10 Stocks

Raw materials and consumables

Plant,
equipment
and ship
£000

16,000
4
(146)
15,858

10,780
651
(43)

11,388

4,470
5,220

2018 2017
£000 £000
348 113

There is no material difference between the balance sheet value of stocks and their replacement cost.

The cost of stock recognised as an expense in the year amounted to £707,000 (2017 : £716,000). This is included

within cost of sales.

19



LTM (CITY OF LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the Year Ended 31 December 2018

11 Trade and other debtors

2018 2017
£000 £000
Amounts falling due within one year:
Amounts owed by group companies : 7,842 4,022
Prepayments 232 223
8,074 4,245

Amounts owed by fellow group companies have no fixed repayment date and no interest is charged on this balance.

12 Creditors - amounts falling due within one year

2018 2017
£000 £000
Trade creditors - 427 442
Other creditors 3 -
Corporation tax 1 -
431 442
13 Share capital
* Allotted, called up and fully paid shares

2018 2017

£ £

100 ordinary shares of £1 each 100 100

The Company has one class of ordinary shares which carry no right to fixed income.
14 Reserves

Called up share capital represents the nominal value of shares that have been issued.
Profit and loss account includes all current and prior period retained profits and losses.

Details of all movements in reserves are shown in the Statement of Changes in Equity on page 10.
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LTM (CITY OF LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the Year Ended 31 December 2018

15 Related party transactions

Under Financial Reporting Standard 101, the Company is exempt from the requirement to disclose transactions with
other group undertakings on the grounds that it is a wholly owned subsidiary of CRH plc and its results are included
in the consolidated financial statements of CRH plc.

16 Controlling party

At the balance sheet date, the immediate parent company was Tarmac Marine Limited. The ultimate parent company
and ultimate controlling entity was CRH plc, a company incorporated and registered in Ireland. The smallest and
largest group that publishes consolidated financial statements incorporating the results of this Company is CRH plc.
Copies of the financial statements of the ultimate parent company are available from the Company Secretary, 42
Fitzwilliam Square, Dublin, D02 R279, Ireland.

17 Dividends
No dividend (2017: £12,449,000) was paid on the Company’s ordinary shares.

18 Commitments
Capital commitments

The total amount contracted for but not provided in the financial statements was £Nil (2017 : '£6,744).
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