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Caird Peckfield Limited

Directors' report
for the period ended 30 June 2013

The directors present their report and the financial statements for the peniod ended 30 June 2013

Change of name
The company changed 1ts name from Caird Bardon Limuted to Caird Peckfield Limuted on 23 Apnl 2013

Principal activity and review of the business

The principal activity of the company 1s to develop sites for the disposal of non-toxic waste The ownership of
the company changed on 21 Apnil 2013 after the share capital was acquired by Seneca Global Energy Limiuted
from Aggregate Industries UK Limtted and Caird Group Limited

Key performance indicators

Given the straightforward nature of the business, the directors are of the opimon that analysis using key
performance indicators 1s not necessary for an understanding of the development, performance or position of
the company

Principal risks and uncertainties

The company operates a site for the disposal of non-toxic waste and 15 subject to licensing requirements of the
UK Environment Agency The company 1s responsible under its planning permuts for the restoration and
aftercare of the site once complete The future costs of restoration and aftercare may be impacted by a number
of factors including changes 1n legislation and technology The dates of payments of aftercare costs are
uncertain but are anticipated io be over a pertod of approximately thirty years from closure of the relevant sie

Results and dividends

The Profit/(loss) for the penod, after taxation, amounted to £214,567 (2011 (£288,514)) Particulars of
dividends paid and proposed are detailed 1n the notes to the financial statements

The directors do not recommend payment of a final dividend

Future developments
There are no changes planned to the operatons of the company

Directors
The directors who served during the period are as stated below

A W Hornshaw (Appointed 24/04/2013)

J F Bowater (Resigned 24/04/2013)
I F Goodfeilow (Resigned 02/04/2013)
JJC Simpson (Resigned 24/04/2013)
E M Bayley (Appointed 03/04/2013) (Resigned 24/04/2013)
A Barrett (Resigned 24/04/2013)
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Caird Peckfield Limited

Directors’ report
for the period ended 30 June 2013

. continued

]

Interest risk

The company finances 1ts activities through loans from shareholders Qther financial assets and habilities,
such as trade debtors and trade creditors, are financed directly from the company's operating activities The
company does not enter 1nto interest rate swaps and does not trade 1n financial instruments The company does
not seek to hedge any transactions and no trading in denvative financial mstruments i1s undertaken

Currency risk

The company has no operations outide of the United Kingdom and has no exposure to foreign currencies
Liquidity risk

The nsk of financial loss due to counterpart failure to honour 1ts obligations 1s pnncipally n relasion to

transactions where the company provides goods and services Company policies are amed at mumirmising such
losses, and require that terms are only granted to custom-

Page 2




Caird Peckfield Limited

Directors' report
for the period ended 30 June 2013

continued

- make judgements and estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless 1t 1s inappropnate to presume that the
company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any tme the financial position of the
company and enable them to ensure that the financial statements comply with the Compames Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other iregulanties

In so far as the directors are aware

- there 15 no relevant audit information (information needed by the company's avditors 1n connection with
prepanng their report) of which the company's auditors are unaware, and

- the directors have taken all the steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the company's auditors are aware of that infermation

Auditors

Chipchase Manners are deemed to be appouwnted in accordance with an elecuve resoluiion made under section
386(1) of the Companies Act 1985 which continues in force under the Companies Act 2006

This repgtt was approved on. . 25 ”"Vl. 241 #and signed on 1ts behalf by
A W Hornshaw
Director
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Caird Peckfield Limited

Independent anditors' report to the shareholders of
Caird Peckfield Limited

We have audited the financial statements of Caird Peckfield Lumted for the perrod ended 30 June 2013 which
compnse the Profit and Loss Account, the balance sheet, the Cash Flow Statement and the related notes These
financial statements have been prepared under the accounting pohicies set out therein

This report 1s made solely to the company's shareholders, as a body, 1n accordance with Section 495 of the
Companies Act 2006 Our audit work has been undertaken so that we nught state to the company's
shareholders those matters we are required to state to them 1n an auditors’ report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibihty to anyone other than the
company and the company’s shareholders as a body, for our audit work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and the auditors

The directors' responsibilities for preparing the annual report and the financial statements 1n accordance with
applicable law and Umted Kingdom Accoun
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Caird Peckfield Limited
Independent auditors® report to the shareholders of Caird Peckfield Limited continued

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary 1n order to provide us with sufficient evidence to give reasonable assurance that the financial
statements are free from matenal musstatement, whether caused by fraud or other irregulanty or error In
forming our opimion we also evaluated the overall adequacy of the presentation of mformation 1n the financal
statements

Opinion
In our opinion

- the financial statements give a true and fair view, 1n accordance with Umited Kingdom Generally
Accepted Accounting Practice, of the state of the company's affairs as at 30 June 2013 and of 1ts
profit for the period then ended,

- the financial statements have been properly prepared in accordance with the Comparues Act 2006,
and

- the information given 1n the Directors’ Report 1s consistent with the financial statements

7

G R Boagey (senior statufory auditor)

For and on behalf of Chipchase Manners 384 Linthorpe Road
Chartered Accountants Middlesbrough

TS5 6HA
25 March 2014
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Caird Peckfield Limited

Profit and loss account
for the period ended 30 June 2013

Continuing operations

Restated
Period Year
ended ended
30/06/13 3171211
Notes £ £
Turnover 2 18,957,993 12,422,663
Cost of sales (15,553,571) (10,241,309)
Gross profit 3,404,422 2,181,354
Admunistrative expenses (2,911,230) (2,436,131)
Operating profit/(loss) 3 493,192 (254,777)
Interest payable and simular charges 5 (57,860) (36,440)
Profit/(loss) on ordinary
activities before taxation 435,332 (291,217)
Tax on profit/(loss) on ordinary activities 8 (220,765) 2,703
Profit/(loss) for the period 17 214 567 (288,514)

Statement of total recognised gains and losses

There are no recogmised gains or losses other than the profit or loss for the above two financial penods

The notes on pages 9 to 20 form an integral part of these financial statements.
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Fixed assets

Tangible assets

Current assets

Stocks

Debtors

Cash at bank and 1n hand

Creditors: amounts falling
due within one year

Net current assets

Total assets less current
liabilities

Creditors: amounts falling due
after more than one year

Provisions for liabilities

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Shareholders' funds

The financial statements were approved by the Board on 25 March 2014 and signed on 1ts behalf by

p i

A W Hornshaw
Director

Registration number 02433065

Caird Peckfield Limited

Balance sheet

as at 30 June 2013
30/06/13
Notes £ £

10 2,453,400
11 -
12 3,704,435
997,991
4,702,426

13 (3,790,448)

911,978

3,365,378

14 -
15 (828,862)

2,536,516

16 1,800,002

17 736,514

19 2,536,516

Restated
31/12/11
£ £
3,008,171
8,498
2,809,452
1,186,713
4,004,663
(2,896,564)
1,108,099
4,116,270
(2,000,000)
(744,321)
1,371,949
850,002
521,947
1,371,949

The notes on pages 9 to 20 form an integral part of these financial statements.
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Caird Peckfield Limited

Cash flow statement
for the period ended 30 June 2013
Restated
Period Year
ended ended
30/06/13 3v12/11
Notes £ £
Reconciliation of operating profit/(loss) to net
cash mflow from operating activities
Operating profit/(loss) 493,192 254,777)
Depreciation 563,782 724,359
(Increase)/Decrease m stocks 8498 (5,325)
(Increase) 1n debtors (894 983) (778,122)
Increase /(Decrease) in creditors 1,156,785 (186,248)
Increase 1n provisions 84,541 76,352
Net cash inflow from operating activities 1,411,815 (423,761)
Cash flow statement
Net cash inflow from operating activities 1,411,815 (423,761)
Returns on investments and servicing of finance 25 (57,860) (33,356)
Taxation 25 (483,666) 3,107
Capitat expenditure 25 (9011) (444.386)
Increase /(Decrease) in cash in the period 861278 (898.896)
Reconciliation of net cash flow to movement in net funds (Note 26)
Increase in cash in the period 861,278 (898,896)
Re-classification of 'C' Ordinary Shares 950,000 -
Net debt at 1 January 2012 (813,287) 85,609
Net funds at 30 June 2013 997991 (813,287)
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L1.

1.2

1.3.

1.4.

1.5

L.6.

1.7.

Caird Peckfield Limited

Notes to the financial statements
for the period ended 30 June 2013

Accounting policies

Accounting convention

The financial statements are prepared under the histonical cost convention and comply with financial
reporting standards of the Accounting Standards Board

Revenue recognition

Revenue 1s recogmsed to the extent that the company obtains the nght to the consideratron 1n exchange
for allowing waste to be deposited 1n the landfill void and disposed of 1n accordance with all existing
legislation

Revenue 1s measured at the fair value of the consideration received, excluding discounts, rebates, VAT
and other sales taxes or duty, but including landfill tax

Revenue 1s recognised once the matenal has passed over the weighbnidge and the vehicle has been
weighed 1n and out to obtain the net weight disposed

Turnover

Turnover represents the total invoice value, including landfill tax but excluding value added tax, of
sales made duning the penod

Tangible fixed assets and depreciation

Deprecianon 1s provided at rates calculated to wnte off the cost less residual value of each asset over its
expected useful life, as follows

Freehold properties and - Straight hine over the Iife of the landfill licence
landfili development costs

Plant and machinery - 20% straight hine

Landfill sites are stated at cost or valuanion less amounts wniten off Depreciation 1s provided to the
extent that the net capacity of each site 15 unhsed 1n the penod Costs incurred on the development of
sites prior to thewr becoming operational are capitalised Such expenditure 1s amortised over the life of
the asset to which 1t relates, commencing when the asset becomes operational

Leasing
Rentals payable under operating leases are charged against income on a straught line basis over the lease
term

Stock
Stock 1s valued at the lower of cost and net realisable value

Pensions

The pension costs charged in the financial statements represent the contnbution payable by the
company during the period
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Caird Peckfield Limited

Notes to the financial statements
for the period ended 30 June 2013

continued

1.8. Restoration and aftercare provision
Provision 1s made for restoration an
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Caird Peckfield Limited

Notes to the financial statements
for the period ended 30 June 2013

continued
Period Year
ended ended
Operating profit/(loss) 30/06/13 3112/11
£ £
Operating profit/(loss) 1s stated after charging
Depreciation and other amounts written off tangible assets 553,733 724,359
Loss on disposal of tangible fixed assets 10,049 -
Operating lease rentals
- Plant and machinery 326,288 124,494
Auditors' remuneration
Period Year

ended ended
30/06/13  31/12/11

£ £
Auditors' remuneration - audit of the financial statements 10,000 15,900
Period Year
ended ended
Interest payable and similar charges 30/06/13 31/12/11
£ £
Interest payable on loans > 1 yr 57,860 36,440

Page 11




6.1.

Caird Peckfield Limited

Notes to the financial statements
for the period ended 30 June 2013

continued

Employees

Number of employees
The average monthly numbers of employees
(including the directors) dunng the penod were

Average number of employees

Employment costs

Wages and salares
Social secunty costs
Pension costs-other operating charge

Directors' remuneration

Pensions paid to former directors

Period Year
ended ended
30/06/13 3ii2z/11

9 9
30/06/13 31/12/11
£ £
420,932 244,100
41,741 33,008
4,862 5,124
467,535 282,232
Period Year
ended ended
30/06/13 31/12/11
£ £
4,862 5,124

The directors received no emoluments or pension contnbutions relating to their service as directors of

the company dunng the penod (2011 £ml)

Pension costs

The company participated 1n a funded group-wide pension scheme operated by Aggregate Industries
Heldings Limited group However, this scheme ceased after the share capital of the company was
aquired by Seneca Global Energy Limited on 21 Apnl 2013 No pension scheme was operated after
21 Apnl 2013 The total charge in the profit and loss account, in respect of the scheme, for the

penod was £4,862 (2011 - £5,124)
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Caird Peckfield Limited

Notes to the financial statements
for the period ended 30 June 2013

continued

Tax on profit/(loss) on ordinary activities

Period Year
ended ended
Analysis of charge in period 30/06/13 31/12/11
£ £
Current tax
UK corporation tax 25978 -
Adjustments 1n respect of previous penods 194,787 (2,703)
220,765 (2,703)
Dividends

Included 1n 1nterest payable at note 5 are dividends paid on 'C' Ordimary Shares of £17,742 up to 20
Apnl 2013 (2011 £13,959) The 'C’ Ordinary Shares were treated as part of the loan capital of the
company and were previously included in creditors falling due after more than one year The related
dividend has therefore been included as part of the interest charge
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10.

11.

12.

continued

Tangible fixed assets

Cast

At 1 January 2012
Additions
Disposals

At 30 June 2013

Depreciation

At 1 January 2012
On disposals

Charge for the period

At 30 June 2013

Net book values
At 30 June 2013

At 31 December 2011

Caird Peckfield Limited

Notes to the financial statements
for the period ended 30 June 2013

Freehold property
and Landfill
Development costs

£

19,451,253

19,451,253

16,651,253

466,667
17,117,920

2,333,333

2,800,000

Plant,
machinery
and vehicles Total
£ £

944,123 20,395,376
9,011 9,011
(65,880) (65.880)

887,254 20,338,507

735,952 17,387,205
(55,831) (55,831)
87.066 553,733

767,187 17,885,107

120,067 2,453,400
208,171

3,008,171

The freehold to the landfill site was acqured from Caird Group Limited on 21 April 2013 at nil

consideration

Stocks

Finished goods and goods for resale

Debtors

Trade debtors

Amount owed by related partes
Prepayments and accrued income
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30/06/13 31/1211
£ £

- 3,498

30/06/13 31/12A11
£ £

3,491,589 2,198,662

- 429,528

212,846 181,262

3,704,435 2,809,452




13.

14.

Caird Peckfield Limited

Notes to the financial statements
for the period ended 30 June 2013

continued

Creditors: amounts falling due 30/06/13 3112/11

within one year £ £
Trade creditors 544,470 57,955
Amounts owed to related parties 850,000 92,088
Corporation tax 25,978 288,879
Other taxes and social secunty costs 2,358,700 2,247,141
Other creditors - 11,948
Accruals and deferred income 11,300 198,553
3,790,448 2,896,564
Creditors: amounts falling due 30/066/13 31/12/11

after more than one year £ £
Loan notes from shareholders - 1,000,000
Other creditors 'C' Ordinary Shares - 1,000,000

- 2,000,000

Up to 20 April 2013 the 'C’ Ordinary Shares were classified as other creditors due after more than one
year under the requirements of FRS 25 Financial Instruments - Presentation and Disclosure, due to the
nature of the class rights attaching to the holders of these shares

Up to 20 Apnl 2013 the loan notes could be repaid at any time at the option of the company Interest on
the loan notes accrued from day to day and was based on six month LIBOR +1% Interest was pard half
yearly on 30 June and 31 December On 20 Apnl 2013 the share capital of the company was acquired
by Seneca Global Energy Limited, with the loan notes fully satisfied at that time.

Up to 20 Apnl 2013 dividends on ‘C' Ordinary Shares accrued from day to day and was based on six
month LIBOR +1% Dividends were payable half yearly on 30 June and 31 December, but after 20
April 2013 the new owner of the business has waived their entitlement to dividends on 'C’ Ordinary
shares

On 21 Apnil 2013 the nights to the preferential dividends affecting the 'C’ Ordinary Shares were waived
by the new owner, as a result the 'C' Ordinary Shares have been re-classified as part of share capital
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15.

Caird Peckfield Limited

Notes to the financial statements
for the period ended 30 June 2013

. continued

Provisions for liabilities

Landfill
Restoration
provision
£

At 1 January 2012 744,321
Increase in provision 84,541

At 30 June 2013 828,862

Total
£

744,321
84,541

828,862

Site restoration costs will be paid over the operating penod of the landfill sites, which 1s anticipated to
be up to 20 years, and aftercare costs will continue thereafter These costs may be impacted by a number

of factors including changes 1n legislation and technology

At 30 June 2013, the company has a deferred tax asset relating to other tumung differences, which has
not been recognised as there 15 nsufficient evidence that the company will utihse this asset in the

forseeable future
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16.

Caird Peckfield Limited

Notes to the financial statements
for the period ended 30 June 2013

continued
Share capital 30/06/13 31/12/11
£ £

425,001 Ordinary shares of £1 each 425,001 425,001
425,001 Ordinary B shares of £1 each 425,001 425,001
950,000 Ordinary C shares of £1 each 950,000 1,000,600
Less amounts classed as Creditors amounts falling due

after more than one year - C Ordinary shares of £1 each - (1,000,000)

1,800,002 850,002

Equity Shares
425,001 Ordinary shares of £1 each 425,001 425,001
425,001 Ordinary B shares of £1 each 425,001 425,001

1,800,002 850,002

The 'A’, B' and 'C' Ordinary Shares each constitute seperate classes of shares and, except as noted
below, shall rank pan passu 1n all respects as one class of share

Up to 20 Apnl 2013 the holders of the 'C' Ordinary Shares were entitled to receive 1n priority to the
holders of other classes of shares a variable preferential cash dividend This dividend accrued from day
to day and was based on six month LIBOR +1%, net of UK Corporation Tax Dividends were payable
half yearly on 30 June and 31 December After 20 Apnl 2013 the new owner of the business has
warved their entitlement to dividends on the 'C' Ordinary shares

The balance of the retained profits where distributed , after payment of the variable preferenttal cash
drvidend to holders of the 'C' Ordinary Shares, shall be distnbuted evenly between the holders of the A’
and 'B’ Crdinary Shares

Holders of the 'C’ Ordinary Shares have no right to vote at any general meeting of the company

The class nights of each category of Ordinary Shares can be varied only with either the consent of the
shareholder of that category or 1f more than 75% of the shareholders of that class agree to the vanation

In the event of capital reduction, or should the Company be wound up or liquidated, any capatal
returned or surplus will be applied firstly to the holders of the 'C' Ordinary Shares and thereafter evenly
to the holders of the ‘A’ and "B’ Ordinary Shares

In accordance with the requirements of FRS 25 Financial Instruments - Presentation and Disclosure, the
'C' Ordinary Shares of £1 each have been classed as Creditors amounts falling after more than one year
as the dividends represent a contractual obligation on the Company to deliver cash that cannot be
avorded
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17.

18.

19.

20.

Caird Peckfield Limited

Notes to the financial statements
for the period ended 30 June 2013

. continued
Profit
Equity Reserves and loss
account Total
£ £

At 1 January 2012 521,947 521,947
Profit for the penod 214,567 214,567
At 30 June 2013 736,514 736,514
Prior year adjustments

An impairment review has been carned out on the Landfill Property and Development costs The
carrying value has been wntten down to £2,800,000 at 31 December 2011 This value has been arnved
at based on the arm's length purchase consideration for the company in Apnil 2013

Reconciliation of movements in shareholders' funds 30/06/13 31/12/11
£ £
Profit/(loss) for the period 214,567 {288,514)
Re-classification of 'C' Ordinary Shares 950,000 -
Net addition to shareholders' funds 1,164,567 (288,514)
Opening shareholders' funds 1,371,949 1,660,463
Closing shareholders' funds 2,536,516 1,371,949

Commitments under operating leases

At 30 June 2013 the company had annuai commutments under non-cancellable operaung leases as
follows

Other
30/06/13 31/12/11
£ £
Expiry date:
Within one year - 13,635
Between one and five years 198,192 210,600

198,192 224,235
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21.

22,

23.

24.

25.

Caird Peckfield Limited

Notes to the financial statements
for the period ended 30 June 2013

continued

Contingent liabilities

The site restoration provision shown at note 15 of £828,862 does not fully cover the expected site
restoration costs The shortfall has been met through an Environment Agency Bond in the sum of

£3,948,471 provided by a thurd party insurance company

Related party transactions

Included within creditors note 13 1s a balance of £850,000 at 30 June 2013 which 1s payable to Seneca
Global Enery Limited, the immediate parent company Comparauve figures for related party balances
shown in note 12 and 13 relate to amounts due from and to a number of companies which were part of

the group of the former owners

Ultimate parent undertaking

Caird Peckfield Limuted 1s owned by Seneca Global Energy Limited, which 1s owned equally by Seneca

Investments & Developments Limited and Wauldby Associates Limited

Controlling interest

There 1s no overall controlling party

Gross cash flows

30/06/13 31/12/11
£ £

Returns on investments and servicing of finance
Interest paid (57,860) (33,356)
Taxation
Corporation tax (483,666) 3,107
Capital expenditure
Payments to acquire tangible assets (9,011) (444 ,885)
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26.

Notes to the financial statements

Caird Peckfield Limited

for the period ended 30 June 2013

continued

Analysis of changes in net funds

Cash at bank and in hand

Debt due after one year
Other creditors - C Ordinary Shares
previously classed as debt

Net funds

Opening Cash Other Closing
balance flows changes balance
£ £ £ £

1,186,713 (188,722) - 997,991
(1,000,000) 1,000,000 - -
(1,000,000) 50,000 950,000 -
(2,000,000) 1,050,000 950,000 -

(813,287) 861,278 950,000 997,991

Page 20




