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The following repioduces the text of the accountants' report in 1especi of the company's annual financial
statements from which the abbreviated accounts (set out on pages 2 to 6) have been prepared

Chartered Accountants' Report to the Board of Directors on the Preparation of the
Unaudited Statutory Accounts of
Rapid Welding and Industrial Supphes Limited
for the Year Ended 31 March 2012

In oider to assist vou to fulfil your duties under the Companies Act 2006 we have prepared for your approval
the accounts of Rapid Welding and Industrial Supplies Limited for the year ended 31 March 2012 set out on
pages from the company’s accounting records and from information and explanations you have given us

As a pracusimng member firm of the Institute of Chartered Accountants in England and Wales (ICAEW) we are
subject to uts ethical and other professional requirements which are detasled at icaew com/membershandbook

this report 1s made solely to the Board of Directors of Rapid Welding and Industrial Supphes Lumited as a
bedy in accordance with the terms of our engagement letter Qur work has been undertahen solely to prepare for
vout approval the accounts of Rapid Welding and Industnial Supphes Limited and state those matters that we
have agreed to state to them as a body n this report n accotdance with AAF 2/10 as detalled at
icaew com/compilation To the fullest extent permitted by law we do not accept or assume responsibiity to
anyone other than Rapid Welding and Industral Supplies Limited and its Board of Directors as a body for our
work or for this 1epon

It 15 vour duty to ensure that Rapid Welding and Industrial Supplies Limited has kept adequate accounting
tecords and Lo prepare statutory accounts that give a true and tair view of the assets labihties, financial position
and profit of Rapid Welding and Industrial Supplies Limited You consider that Rapid Welding and Indusirial
Suppltes Limited 1s exempt from the statutory audit tequirement for the year

We have not been instiucted to carry out an audit or a review of the accounts of Rapid Welding and Industnial
Supphes Limited For this reason we have not verified the accuracy a1 completeness of the accounting recoids
ot information and explanations you have given to us and we do not therefore express any opimon on the
statutory accounts

Blue Spite South LLP
Chartered Accountanis
Cawley Prioy

South Pallant
Chichester

West Susses
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Rapid Welding and Industrial Supplies Limited
(Registration number: 2431802}
Abbreviated Balance Sheet at 31 March 2012

2012 2011
Note £ £
Frved assets
Tangible fived assets 143 644 173.957
Investments - 77350
143 644 181.707
Current assets
Stocks 227043 240,522
Debtors 3 518 390 363745
Cash at bank and in hand 222 156 312 399
967 789 916 666
Crediots Amounts tallmg due within one yea 4 (844 104 (834 609)
Net curtent assets 123,685 82 057
Total assets less cutrent habilities 267 329 263 764
Creditors Amounts talling due after more than one year 4 (31 510) {26 288)
Provisions for habihties (21 343) (33 300)
Net assets 214 476 203 975
Capital and reserves
Called up share capital 5 1 000 1 000
Profit and loss account 213,476 202,975
Shateholders' tunds 214 476 203975

The notes on pages 4 to 6 form an integral part of these financial statements
Page 2




Rapid Welding and Industrial Supplies Limited
(Registration number: 2431802)
Abbreviated Balance Sheet at 31 March 2012

wrvenens CORTinLed

For the year ending 31 March 2012 the company was entitled to exemption under section 477 of the Companies
Act 2006 relating to small companies

The members have not required the company to obtan an audit in accordance with secuon 476 of the
Companies Act 2006

The dunectors achnowledge then responsibilities for complymg with the 1equirements of the Act with 1espect to
accounting records and the preparation of accounts

These accounts have been prepared n accordance with the provisions applicable to companies subject to the
small companies 1egime

Approved by the Boaid on and signed on its behalf by

Mr R P Edwards
Duectol

t R D Edwards '{
Ditecto

'he notes on pages 4 to 6 form an integral part of these financial slatements
Page 3
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Rapid Welding and Industrial Supphes Limited
Notes to the Abbreviated Accounts for the Year Ended 31 March 2012

Accounting poheies

Basis of preparation

'he full financial statements fiom which these abbieviated accounts have been extracted have been prepared
under the historical cost convention and i accordance with the Financial Reporting Standard for Smaller
Entiies (etfective Aprid 2008)

Going concern
The financtal statements have been prepared on a going concern basis

Turnover

Tuinovet 1epresents amounts chargeable net ot value added 1tax 1 respect of the sale of goods and services to
custometrs

Depreciation

Depreciation 1s provided on tangible lived assets so as to write off the cost o valuation less any estimated
residual value over their expected useful economic Nife as follows

Asset class Depreciation method and rate
Leasehold improvements Straight line over the peniod of lease
Plant & Machmery 25% Reducing balance

Fines & Mittings 25% Reducing balance

Motor vehicles 25% Reducing balance

Fived asset investments
Fined asset investments are stated at historical cost less provision for any duninution n value

Stoch

Stoch 1s valued at the lower of cost and net realisable value after due regard tor obsolete and slow moeving
stochs Net realisable value 15 based on selling price less anticipated costs to completion and selling costs

Deterted tax

Defened tay 1s recognised without discounting 1 respect of all timing differences between the treatment of
certam 1tems for taxation and accounting puiposes which have arisen but not reversed by the balance sheet date
except as tequired by the 'RSSE

Deferred tas s measured at the tates that are expected to apply mn the petiods when the timing differences are
evpected to reverse based on the tax rates and law enacted at the balance sheet date

Foreign cutrency

Thansactions n toreign curtencies are recorded at the exchange rate ruling at the date of the transaction
Monetary assets and habilities denominated n foreign currencies are retranslated at the closing rates at the
balance sheet date All exchange differences are included in the profit and loss account

Hire purchase and leasing

Assets held under hire purchase agreements are capitahsed as tangible fived assets and are depreciated ovet the
shorter of the lease tetm and ther useful hives The capital element of future finance payments 15 included withn
creditors Finance charges are allocated to accounting periods over the length of the contiact and represent a
constant ptoportion of the balance of capital repayments outstanding

Page 4
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Rapid Welding and Industrial Supplies Limited
Notes to the Abbreviated Accounts for the Year Ended 31 March 2012

......... continued

Financial instruments

Financial nstruments are classified and accounted for according to the substance of the contractual
arrangement as financial assets, financial hiabihties or equity mstiuments An equity mstrument 1 anv contract
that evidences a residual interest in the assets of the company after deducting all of s habtlities Where shares
ale 1ssued any component that creates a financial liabtlity of the company s presented as a habibity in the
balance shect |he cotiesponding dividends relating to the hability component are chaiged as interest expense n
the profit and loss account

Fived assets

Tangible
assets Investments Total
£ £ £
Cost
At Apul 2011 434 235 7750 441 985
Additions 7.586 - 7 586
Disposals (6 390) (7.750) (14.140)
A131 March 2012 435 431 - 435 431
Depreciation
At] Apnil 2011 2600278 - 260,278
Charge for the vear 35877 - 35 877
Elimmated on disposals (4 368) - (4,308)
At 31 March 2012 291 787 - 291,787
Net book value
At 31 Maich 2012 143,644 - 143 644
At31 March 2011 173 957 7750 181,707




Rapid Welding and Industrial Supplies Limited
Notes to the Abbreviated Accounts tor the Year Ended 31 March 2012

......... contunued

Detals of undertakings

Details of the investments in which the company holds 20% or more of the nominal value of any class of shate

capnal are as follows

Proportion of voting

Undertaking Holdtng rights and shares held Principal activity

Subsidiary undertakmgs
Rapid I T Services Limited Ordinary 100% Dormant

Debtors

Debtors includes £nul (2011 - £mil) recervable after more than one vear

Creditors

Crediters includes the tollowing habihties on which secunty has been given by the company

2012 2011
3 £
Amounts falling due within one vear 20,445 34 631
Amounts talling due after more than one yeat 31.510 26 288
[ otal secured cteditots 51,955 60,919
Share capital
Allotted, called up and fully paid shares
2012 2011

No. £ No £

Ovdinary of £1 each 1,000 £.000 1,000 | 000
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